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| Money and Bank Credit in 1959 








BANK CREDIT and monetary developments 
in 1959 reflected renewed expansion of eco- 
nomic activity in the first half of the year, 
interrupted by the steel strike in the second 
half. Loans outstanding at commercial 
banks increased by a record amount in the 
first half and, despite the steel strike, by a 
near-record amount in the second half. 

In responding to strong loan demands of 
business and consumers in 1959, commer- 
cial banks reduced their holdings of U. S. 
Government securities more heavily than in 
any year since 1946. The securities sold by 
banks, together with the large increase in 
outstanding securities, mortgages, and other 
debt instruments, were absorbed by non- 
bank lenders and investors, who were at- 
tracted in part by higher interest rates. 

As recovery and expansion proceeded 
rapidly in the latter part of 1958 and early 
1959, monetary policy shifted away from 
ease and toward restraint needed for a 
balanced and sustainable economic ad- 
vance. The Federal Reserve limited the 
volume of bank reserves supplied through 
open market operations, and the Reserve 
Banks on three occasions raised the dis- 
count rates charged on advances to member 
banks, in line with rising short-term market 
rates of interest. Member banks increased 
their borrowings at the Reserve Banks in 
the first half of the year, as reserve avail- 
ability was restricted, but in the last half 
reserves to meet s2asonal needs and a gold 
outflow were supplied mainly through open 
market operations, and member bank bor- 
rowings showed little further change. 

With their reserve positions under pres- 
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CREDIT EXPANSION AT COMMERCIAL BANKS 


Billions . of dollars : 
TOTAL LOANS AND INVESTMENTS 


U.S. GOVERNMENT - SECURITIES 


4 
1954 1955 ° 1956 1957 1958 1959 





Note.—Based on data for December 31 of each year except 
1959 (Dece.5er 30, preliminary). Interbank loans excluded. 
Changes for 1959 exclude increases resulting from addition 
of banks in Alaska and Hawaii and from the absorption of 
one large mutual savings bank by a commercial bank. These 
changes increased total loans and investments about $1 billion; 
to! i loans, $600 million; and U. S. Government securities, 
$300 million. Total loans and investments include other securi- 
ties, not shown separately. 
sure and loan demands strong, banks dis- 
posed of U. S. Government securities despite 
the heavy volume of new security offerings 
by the Treasury. As a result, total commer- 
cial bank credit showed the smallest annual 
increase in more than a decade. 

With bank credit expansion limited, 
monetary growth was small in 1959. The 
active money supply—demand deposits and 
currency held by the public—increased 
about | per cent, following a 4 per cent rise 
in 1958. The expansion in economic activ- 


ity during the year was accompanied by a 
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large increase in business and consumer 
holdings of liquid assets, particularly short- 
term U. S. Government securities, which 
serve as close substitutes for demand de- 
posits, and by an activation of existing de- 
mand deposits. Velocity of money use as 
represented by the rate of demand deposit 
turnover rose 5 per cent over the year. 
Interest rates continued to advance in 
1959, following a sharp rise in the last half 
of 1958. At the year-end, some yields were 
higher than at any time since the 1920's. 
In early 1960, most market rates advanced 
further, but then receded to levels below 
those prevailing at the end of the year. 


BANK LOANS AND INVESTMENTS 

Total credit at commercial banks increased 
$3.4 billion in 1959, exclusive of the $1 
billion increase due to the addition of banks 
in Alaska and Hawaii and other major bank 
structure changes. Loan expansion of $11.7 
billion was about the same as in 1955, a 
comparable year in the previous economic 
upswing, and considerably larger than in 
any other year. The reduction in bank hold- 
ings of U. S. Government securities was the 
largest since 1946. 





Norr.—Monthly changes in large loans at a sample of more 
than 200 large banks in the weekly reporting member bank 
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Business loans. Loans to businesses, the 
largest and one of the more volatile groups 
of loans at commercial banks, increased an 
estimated $3.8 billion in 1959, about one- 
fourth less than in 1955. Business borrow- 
ing in the first half of the year was about 
the same as in the comparable period of 
1955, but in the last half, which included 
the steel strike, it was about $1.5 billion 
less than in the last half of 1955. Loans to 
sales finance companies and certain other 
types of financial businesses—formerly 
classified as business loans—are now in- 
cluded in loans to nonbank financial in- 
stitutions under the revised reporting proce- 
dures instituted in mid-1959. 

Business long-term financing in capital 
markets was moderate in 1959. Although 
outlays for plant and equipment and for in- 
ventories increased, funds available to busi- 
nesses from current operations rose sharply 
as Output and profits expanded and depre- 
ciation allowances continued to grow. As 
a result, corporations were able to make 
large additions to their holdings of Govern- 
ment securities. They added little to their 
cash holdings. 

The increase in bank loans to metals com- 
panies in 1959 was greater than to any other 





series. All changes cumulative from last Wednesday of De- 
cember 1957. 
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industry group, but increases for trade 
concerns, commodity dealers, and public 
utilities also were substantial. In the first 
quarter, the usual loan repayments by food 
processors and commodity dealers as well as 
repayments by public utilities and certain 
other businesses more than offset a substan- 
tial growth in loans to metals fabricating 
companies and textile and apparel manufac- 
turers. Loan growth in the second quarter 
was large, particularly to metals companies. 
Heavy borrowing by these companies in the 
first half of the year was associated with a 
rapid build-up of steel inventories in antici- 
pation of a strike at midyear. The rise in 
bank debt of metals companies, however, 
was less than that in the first half of 1956, 
when a work stoppage was also anticipated. 

After midyear, metals companies repaid 
loans as inventories were liquidated during 
the strike period, but only moderately 
in relation to inventory liquidation. After 
production was resumed, outstanding loans 
to this industry group turned upward again. 

In most other major industry groups, out- 
standing loans rose during the third and 
fourth quarters. Public utilities, which had 
repaid bank debt in early 1959, increased 
it in record volume in the second half of the 
year, and reduced their new borrowing in 
capital markets. Seasonal borrowing by 
food processors and commodity dealers also 
was unusually large in the last half of the 
year. 

Other loans. Construction outlays were 
at 2 record level in 1959 and total real estate 
mortgage debt rose more than in any pre- 
vious year. Mortgage loans at commercial 
banks increased $2.5 billion, about the same 
as in 1955. Although the rate of expan- 
sion slackened in the second half of 1959, 
growth was larger than in the same period 
of many other recent years. 
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Consumer loans at commercial banks ex- 
panded by a record amount in 1959, as out- 
standing consumer instalment credit rose 
rapidly. Bank loans to sales finance com- 
panies increased more than in any other 
year on record except 1955. Accompany- 
ing the rise in automobile sales, consumer 
and business receivables of sales finance 
companies increased about $1.8 billion, and 
an appreciable part of this was financed 
through borrowing from banks. 

Bank investments. To finance loan growth 
with availability of reserves under restraint, 
commercial banks reduced their U. S. Gov- 
ernment security holdings heavily in 1959. 
The $8 billion decline in those securities 
was equal to the increase in 1958, when 
reserves had been more readily available 
under a monetary policy aimed at counter- 
ing economic recession and fostering re- 
covery. Holdings of other securities, which 
had increased in every postwar year except 
1956, declined somewhat in 1959. A small 
rise in holdings of State and local govern- 
ment securities was more than offset by a 
reduction in other issues, particularly Fed- 
eral agency securities. 

The large decline in commercial bank 
holdings of Government securities occurred 
during a year when the Treasury was issuing 
a record volume of new securities for cash. 
Gross cash borrowing of almost $26 billion 
was required in 1959 to finance the $8 bil- 
lion deficit and to redeem large amounts of 
savings bonds, tax anticipation securities, 
and other maturing issues not exchanged for 
new Offerings in rcrundings. In addition, 
Federal agencies increased their outstanding 
securities by $2.2 billion in 1959, mainly in 
short and intermediate maturities. Also, 
the Treasury refinanced a heavy volume of 
maturing securities. 

The Treasury was unable to issue bonds 
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during most of 1959 as market yields on 
these issues approached and then exceeded 
the 4% per cent statutory ceiling on Treas- 
ury bond coupon rates. Nearly all offerings 
had maturities of less than five years, which 
are not subject to a rate limitation. 

Commercial banks participated actively 
during the year in Treasury flotations for 
new money, initially subscribing for a large 
portion of most new issues. At other times, 
they sold Treasury securities in large vol- 
ume. At the end of 1959, the ratio of bank 
holdings of Government securities to total 
deposits was the lowest since before World 
War II. Businesses, consumers, and for- 
eign investors, however, increased their hold- 
ings of Government securities sharply over 
the year. Commercial banks, by selling 
Government securities, gathered savings 
from the public, which they in turn used to 
expand loans to businesses and consumers. 
This process helped to finance expanding 
economic activity with little net expansion 
in bank credit or creation of new money. 


DEPOSITS AND CURRENCY 

Total deposits at commercial banks _in- 
creased $2.5 billion in 1959, following a 
postwar record increase of $12.7 billion in 
1958. The small growth of deposits, how- 
ever, was accompanied by a substantial ex- 
pansion in puuiic holdings of other liquid 
financial claims, particularly short-term U. S. 
Government securities, and by a significant 
rise in demand deposit turnover. 

The active money supply—demand de- 
posits and currency in the hands of the pub- 
lic—had increased 4 per cent in 1958 and 
continued to rise, on a seasonally adjusted 
basis, into the summer of 1959. It declined 
during the steel strike, as economic activity 
and current monetary needs lessened, and 


rose slightly at the year-end. The increase 
for the year, apart from changes due to in- 
clusion of banks in Alaska and Hawaii and 
other technical factors, was about one per 
cent. 

Money supply growth thus far in the cur- 
rent economic upswing has been somewhat 
slower than in the comparable period of the 
1954-57 expansion. In the 20 months from 
the cyclical low in April 1958, the active 
money supply seasonally adjusted rose 4 per 
cent, compared with 412 per cent in the 20 
months following the cyclical low in August 
1954. The rise in economic activity has 
been fully as great in the recent as in the 
early upswing period. Average wholesale 
prices, however, have been stable recently, 
compared with a rise in the 20 months after 
August 1954. 

Deposits of the United States Govern- 
ment at commercial banks, not included in 
the active money supply, rose $400 million 
in 1959, about as much as in 1958. In 
other recent years, these denosits have 
shown little change or declined. 

Time deposits at commercial banks rose 
considerably less in 1959 than in most re- 
cent years, reflecting in part shifts out of 
time certificates of deposit by corporations, 
State and local governments, and foreign 
investors, and smaller additions to savings 
deposits by consumers in response to higher 
yields on alternative forms of financial sav- 
ings, including U. S. Government securities. 
All of the net increase of $1.5 billion in 
commercial bank time deposits in 1959 oc- 
curred in the first half of the year. 

The 1959 growth in mutual savings bank 
deposits was only about half that in 1958 
and the smallest since 1951. On the other 
hand, shares of savings and loan associa- 
tions, which generally pay higher rates on 
savings than commercial and mutual sav- 
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ings banks, expanded more than in any 
other year. 

The small growth in commercial bank 
deposits in 1959 was accompanied by a 
record peacetime increase of $11 billion in 
nonbank investor holdings of U. S. Gov- 
ernment securities maturing within one year. 
Such short-term claims on the Treasury are 
highly liquid forms of investment and to 
a significant degree are regarded by their 
holders as close substitutes for bank de- 
posits. More than one-third of the 1959 
increase in holdings of short-term securities 
was accounted for by the passage of time, 
as securities moved closer to maturity and 
into the short-term category. The other $7 
billion reflected net acquisitions in 1959 of 
short-term issues in securities markets or 
in Treasury financings. 


DEPOSIT TURNOVER 


As interest yields on short-term Treasury 
securities and other substitutes for cash rose 
in 1959, the holding of noninterest-bearing 
assets such as demand deposits became in- 
creasingly disadvantageous. Businesses and 
individuals had an increased incentive to in- 
vest idle cash balances and to carry smaller 
balances in relation to the volume of their 
check payments. The volume of deposits 
grew more slowly than spending and the 
rate of turnover of demand deposits, a 
measure of the velocity of money, rose 
further. At banks outside financial centers, 
the turnover rate increased 5 per cent during 
the year. 

Over three-fourths of this rise occurred 
in the January-April period, when economic 
expansion was rapid. From April through 
October, deposit turnover remained stable 
and then increased moderately. It did not 
decline during the slowdown in economic 
activity accompanying the steel strike be- 





Note.—Three-month moving averages based on the fol- 
lowing: Treasury bill rate, averages of daily market yields on 
three-month bills. Deposit turnover, seasonally adjusted annual 
rates of turnover of demand deposits except interbank and 
U. S. Government deposits at 337 reporting centers outside 
New York and six other financial centers. Money supply, 
seasonally adjusted data for demand deposits adjusted and 
currency outside banks for last Wednesday of month, partly 
estimated. Demand deposits are for all banks in the United 
States and exclude U. S. Government and interbank deposits 
and cash items in process of collection. Currency excludes 
bank vault cash. Latest month shown, December. 


ginning in July, in part because of a tempo- 
rary decline in the money supply and a large 
increase in nonbank holdings of money sub- 
stitutes, particularly short-term Government 
securities. 

During the current upswing, the increase 
in turnover outside financial centers has 
been somewhat less than in the previous 
one. In the 20 months after the recession 
low in April 1958, the turnover rate rose 
9 per cent compared with 14 per cent in the 
comparable period of the 1954-57 expan- 
sion. Moreover, in relation to the advance 
in short-term interest rates, which encour- 
ages more intensive use of cash, the recent 
increase in turnover has been moderate, as 
shown in the chart. Though rising some- 
what more slowly than earlier, the turnover 
rate in 1959 continued the broad upswing 
from the unusually low levels at the end of 
World War If resulting from the large war- 





time creation of money and restraints on 
its use. Since that time, the turnover rate 
has almost doubled. 


FEDERAL RESERVE POLICY 

AND BANK RESERVES 

As economic activity rebounded from the 
1957-58 downturn, Federal Reserve policy 
gradually tended to reduce the availability 
of new reserves. In the second half of 1958, 
with credit demands rising, member banks 
increased their borrowings at Federal Re- 
serve Banks to more than $500 million at 
the year-end, when they were about equal 
to excess reserves. Credit demands con- 
tinued strong in the first half of 1959 and 
member bank borrowings rose to more than 
$900 million in June, which was about 
$500 million larger than excess reserves. 
Over the remainder of the year and in early 
1960, there was no further increase in bor- 
rowings, but excess reserves rose somewhat. 
In this period, reserves to cover seasonal 





Nott Monthly averages of daily figures for member banks. 
Net reserve position indicates excess reserves minus borrowings. 
Latest figures shown, January 1960 (excess reserves and net 
reserve position preliminary ). 
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needs and the gold outflow were supplied 
mainly through Federal Reserve open mar- 
ket operations. 

In addition to restricting the availability 
of bank reserves in 1959, the Federal Re- 
serve Banks raised the discount rates they 
charge member banks on borrowed reserve 
funds to keep these rates in line with market 
rates on short-term liquid paper. Discount 
rates were raised in March, late May and 
early June, and September, each time by 
one-half percentage point. At the end of 
the year, the rate at all Reserve Banks was 
4 per cent. 

In the first half of 1959, the usual reduc- 
tions in currency in circulation and in Re- 
serve Bank float were nearly offsetting in 
their effects on member bank reserves. Re- 
serves were absorbed by a decrease in gold 
stock of about $500 million (exclusive of 
a $344 million payment in gold to the In- 
ternational Monetary Fund in connection 
with the increase in the U. S. subscription 
to the Fund) and a decrease in Federal Re- 
serve holdings of U. S. Government securi- 
ties of about $400 million. Although re- 
quired reserves declined about $450 million, 
member banks found it necessary to reduce 
their excess reserves and to borrow increas- 
ingly at the Reserve Banks. 

In the second half of the year, reserves 
were absorbed by a continued, though re- 
duced, gold outflow and by the seasonal 
increase in currency in circulation. Re- 
serves were supplied through Federal Re- 
serve open market purchases of $800 mil- 
lion, an increase in float, and as a result of 
an amendment to the Board’s Regulation D, 
effective in early December, which author- 
ized member banks holding large amounts 
of vault cash in relation to deposits to count 
a portion of that cash as reserves. This 
amendment was issued under legislation 
enacted by the Congress in 1959. For the 
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MONEY AND BANK CREDIT IN 1959 


month of December, when increased re- 
serves are needed to meet seasonal drains, 
the vault cash authorization provided about 
$300 million of reserve funds. 

For the year as a whole, total reserves 
declined. The absorption of reserves by 
the gold outflow and a net rise in currency 
in circulation was offset only in part by open 
market operations, the vault cash provision, 
and the increase in member bank borrow- 
ings. 

Although member bank deposits subject 
to reserve requirements rose over the year, 
the volume of required reserves changed 
little. The deposit increase was Jargely in 
time deposits, which have low reserve re- 
quirements, and also there was a net shift 
in deposits away from central reserve city 
banks and toward country banks, whose re- 
serve requirements on demand deposits are 
lower. 


INTEREST RATES 


Market rates of interest on nearly all types 
of debt rose substantially in 1959, con- 
tinuing the broad advance that began with 
the upturn in economic activity in 1958. 
Increases generally occurred in periods of 
high cash demands, particularly in months 
of Treasury cash financing and in months 
when businesses were liquidating large 
amounts of short-term Government secu- 
rities to make tax payments. These rate in- 
creases frequently were followed by tempo- 
rary declines. At the end of the year, yields 
on most types of debt were much higher 
than their previous postwar peaks in 1957. 
After a brief further rise in early 1960, most 
market rates receded to levels below those 
prevailing at the end of 1959. 

Yields on short- and intermediate-term 
Treasury issues advanced much faster than 
those on long-term issues and exceeded 
them by an appreciable margin late in 
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Note.—Market yields, weckly averages of daily figures. 
Treasury bills, market yields on 9( day bills. Long-term U. S. 
Government, yields on bonds maturing or callable in 10 years 
or more. The prime rate is* that charged on bank loans to busi- 
ness borrowers with the highest credit standing. Yields on cor- 
porate and State and local government bonds, from Moody’s 
Investors Service. Latest figures shown, week ending Feb. 5, 
1960 


the year. At that time yields on 90-day 
Treasury bills were about 4.5 per cent and 
those on 1-5 year issues about 5 per cent, 
compared with about 4.3 per cent on long- 
term Treasury bonds. Although = short- 
term rates usually rise faster than long-term 
in an economic upswing, an accentuating 
factor in 1959 was the concentration of 
Treasury borrowing in securities with ma- 
turities of five years or less because of the 
statutory interest ceiling on bonds. 
Interest rates on bank loans to business 
rose during the year, along with the entire 
structure of market rates. The prime loan 
rate—the rate charged businesses with the 
highest credit standing—was raised from 4 
to 412 per cent in May and to 5 per cent in 
September. 















































Ir SEEMS TO ME that perhaps the most 
helpful contribution I can provide to your 
Committee’s annual review of the Presi- 
dent’s economic report is to make some 
supplementary comments on financial and 
monetary developments over the last year. 

Our financial environment changes con- 
stantly, as this Committee knows well, but 
some of the changes that took place last 
year were dramatic indeed. 

During 1959, credit expanded by $60 
billion in all—one-third more than the pre- 
vious peacetime record. Mortgage debt, 
most of it for housing, increased by a record 
$19 billion. Consumer credit outstanding 
rose about $6.5 billion, equaling the pre- 
vious record of 1955. New borrowing by 
State and local governments continued in 
near-record volume, and new borrowing by 
the Federal Government exceeded all peace- 
time records. At the end of the year public 
and private debt was at the highest level in 
history. 

The American economy and the Ameri- 
can people would be in a very different and 
a vastly worse position today if this enor- 
mous expansion of credit had been financed 
by the large-scale creation of additional 
funds by the banking system and a con- 
sequent rapid and inflationary increase in 
the money supply. 

Fortunately, that danger was averted— 
in 195° at least. To date, the task of sup- 
plying this huge demand for credit without 


Norer.—Statement of William McChesney Martin, 
Jr.. Chairman, Board of Governors of the Federal 


Reserve System, before the Joint Economic Commit- 


tee February 2, 1960. 











severe inflationary consequences has been 
accomplished chiefly by the sound and 
democratic process of letting those who 
would borrow provide those who would 
save with an inducement to risk volun- 
tarily the loan of their savings. The role 
of the banking system, which obviously 
is influenced greatly by Federal Reserve 
policy and operations, has been held to that 
of an intermediary between borrowers and 
savers. 

Let me illustrate the working of this 
process by referring briefly to the events of 
1959 as they are reflected in the Federal 
Reserve's flow-of-funds accounts, a body of 
quarterly published data developed in part 
as an outgrowth of investigations set in mo- 
tion by one of your subcommittees into the 
need for improved statistical information. 

The commercial banks, it is true, did ex- 
pand their loans in 1959 by almost $12 
billion—thereby equaling the previous 
record of 1955. The important thing for 
the economy, however, is that the banks 
raised the funds for this lending in large 
part by selling Government securities they 
owned to the nonbank public. 

Thus, the banks performed an_inter- 
mediary service by obtaining funds from 
savers, to whom they transferred investment 
securities, and by passing the funds on to 
others who had a need to borrow. This 
flow of funds from savers to banks to bor- 
rowers did much to assure that the need for 
credit was met without a dangerous increase 
in the money supply. It did, however, bring 
about an increase in the turnover or rate of 
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use of the existing money supply and, by 
so doing, produced much the same eco- 
nomic and financial effect as would have 
been produced by a modest increase in the 
money supply without the accompaniment 
of a faster rate of use. 

The activity last year of the nonbank 
public—meaning for the most part con- 
sumers and business concerns—in supply- 
ing borrowers with funds through the proc- 
ess of investment was truly extraordinary, 
and it did not stop with the purchase of 
Government securities sold by the banking 
system. The upswing in this activity shows 
up strikingly in the flow-of-funds data that 
I mentioned earlier. There, it appears that 
consumer and business investors increased 
the net amount of their purchases made di- 
rectly in securities markets from about $4 
billion in 1958 to almost $20 billion in 
1959—a jump of 400 per cent in a single 
year. 

The efficient and economically healthy 
flow of funds from savers to borrowers, di- 
rectly and through intermediaries, did not 
come about without a price. The price was, 
of course, a rise in interest rates. These 
rates, representing a penalty to those who 
use someone else’s money and a reward to 
those who save and risk their funds in loans 
and investments, rose in some instances to 
the highest levels in three decades. What 
happened is readily apparent: the pressure 
of demand for funds arising from a com- 
bination of forces—a large Federal budget 
deficit, high residential construction ac- 
tivity, rising expenditures for consumer dur- 
ables and for inventories and to some extent 
fixed capital, plus the continued high level 
of expenditures by State and local govern- 
ments on community facilities—converged 
to bring about a competition to borrow that 
drove interest rates upward; the rise in in- 





terest rates, in turn, operated to induce the 
savings and investment necessary to supply 
borrowing demands. In summary, the di- 
rect effect of the greatly enlarged credit 
demand was to bid up interest rates gener- 
ally and to cause some changes in the rela- 
tionship of interest rates among the different 
credit markets; the resultant effect was to 
draw more funds into the credit market and 
to shift some funds from accustomed uses. 
Let me add something here to what I said 
about the banking system’s service in 1959 
as an intermediary between the saving pub- 
lic and the borrowing public. On the one 
hand, the saving public, besides purchasing 
a large volume of securities as I described, 
increased their time deposits by about $1.5 
billion. On the other hand, the borrowing 
public increased the amount of their loans 
obtained from commercial banks by nearly 
$12 billion. To raise funds to meet the 
heavy demands on them for loans, the com- 
mercial banks sold about $8 billion of their 
Government security holdings in the open 
market, while the nonbank public, as stated 
earlier, was increasing their purchases in 
that market. Thus the banks, in effect, drew 
out of the market, from individuals and cor- 
porations not engaged in lending, the funds 
to meet the specialized credit demands of 
borrowers—as, for instance, many small 
business concerns—who could not them- 
selves have raised funds in the market be- 
cause their needs were unsuitable for gen- 
eral market participation. 

The vital role that the Federal securities 
market plays as a clearing house for credit 
flows is apparent in the circumstances de- 
scribed. In 1959, this role was much larger 
than in other recent years. Federal net bor- 
rowing of $11 billion and bank sales of 
Governments of nearly $8 billion required 
absorption of around $19 billion in Federal 
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securities by other investors. This, taking 
into consideration that the Treasury was 
having to raise new funds while shifts were 
taking place in Government security owner- 
ship, goes a long way toward explaining the 
rise in both long- and short-term rates that 
we experienced during the year. It is also 
illuminating evidence of the responsiveness 
of nonbank investors to attractive interest 
yields. 

The relation of Federal Reserve policy 
to changes in interest rates is often misun- 
derstood. Federal Reserve operations to re- 
lease or absorb bank reserves unquestion- 
ably influence short-term and also long- 
term interest rates, but the extent of this 
influence is easily exaggerated. Monetary 
policy is effective only so long as it works 
in general consonance with the economic 
realities underlying the situation. These 
realities include the basic demands for 
funds, whether to meet seasonal needs, 
other short-run needs, or for capital forma- 
tion, and the basic supply of funds through 
saving. Federal Reserve actions cannot for 
long enforce rates of interest on the market 
that are either above or below the rates that 
maintain a balance between saving and in- 
vestment. 

Changes in the rate of monetary growth 
can represent only a very smal! part of the 
total flow of funds through credit markets. 
If the rate of monetary growth were raised 
with the specific objective of adding to the 
supply of funds in an attempt to keep in- 
terest rates down, the additional dollars in 
the spending stream would certainly work 
to raise average prices. The process of 
monetary inflation is widely understood by 
both savers and borrowers. Such action 
would generate expectations of further in- 
flation on the part of both groups. The 
incentives of the market place, present and 


prospective, would unquestionably tend to 
increase borrowing and discourage saving 
and in all likelihood rates would increase. 

In the longer run, the way that monetary 
policy can contribute to a lower level of 
interest rates is through its role in maintain- 
ing a stable value for the dollar. It is only 
in an environment of confidence in such 
stability that savings will accumulate and 
credit will flow in an orderly way and in 
expanding volume. Efforts to maintain an 
artificial level of interest rates, either too 
high or too low, can only lead to cumulative 
financial disequilibrium, first distorting and 
then disrupting healthy economic growth. 

Whether monetary policy as administered 
by the Federal Reserve System has been, at 
particular times, too easy or too tight is a 
matter of judgment. At one time or an- 
other, we have no doubt erred in some de- 
gree in each direction. But the System has 
consistently endeavored to cultivate con- 
fidence in the stability of the dollar—by 
combatting deflationary tendencies in pe- 
riods of slack and inflationary pressures in 
periods when resources were being inten- 
sively utilized. 

I want to emphasize again that the Fed- 
eral Reserve System wants low and not high 
interest rates; it wants as low a level of in- 
terest rates as is consonant with sufficient 
Savings to finance the investment necessary 
for desirable and rapid economic growth. 
We cannot say that a steadily swelling 
Stream of savings and investment is the only 
essential for satisfactory growth, but, espe- 
cially in a country where the natural re- 
sources are already highly developed, it is 
a vital element. 


RECORD OF ECONOMIC GROWTH 


The subject of economic growth has re- 
ceived exhaustive study by your Committee 





tee 
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during the past year. It is an important sub- 
ject because only growth can produce the 
substance with which to achieve our indi- 
vidual and national aspirations. At the 
same time. economic growth is a confusing 
subject because it means so many different 
things to different people. Some seek 
growth primarily as a requisite of effective 
defense against potential enemies. Others 
want it as a means of improving civilian 
living standards. Still others regard growth 
as a way of assuring employment of a grow- 
ing labor force. Transcending and including 
all of these, perhaps, is the idea that eco- 
nomic growth is needed to express the 
vitality of our economic and political way 
of life. 

As economic abundance in the United 
States expands and is more widely shared, 
agreement on appropriate economic goals 
becomes more urgent. These goals can 
never be blueprinted exactly—as has been 
brought out so clearly in the hearings be- 
fore this Committee. They are not solely 
materialistic and they are not all subject to 
expression in statistical terms. They in- 
clude, for example, the improved quality of 
our educational system and of our health 
services—not just additional school rooms 
or hospital beds. Despite difficulties in 
measuring true growth precisely with the 
toois now at hand, we have made some 
progress and now know much more about 
the nature of growth than was known some 





years ago. 

Early in its existence, the Board recog- 
nized that measurement of physical output 
was essential for proper formulation § of 
monetary policy, and undertook a special 
responsibility for the statistical measure- 
ment of industrial output and its change and 
growth. This, it is true, is only part of our 
nation’s total output of goods and services, 


which is measured by gross national prod- 
uct. However, in an advanced economy, 
in which industrial activity is a dynamic 
central element, growth in the physical vol- 
ume of industrial output merits special 
study in its own right because of its central 
role as a force shaping total growth. 

When I appeared before this Committee 
last summer, I noted some preliminary find- 
ings of the recent revision of the Board’s in- 
dex of industrial production, principally the 
greater industrial growth shown by the 
newly revised index. Since then, the final 
results of the new index have been pub- 
lished, thus supplementing the tools for 
analyzing past and future changes in the in- 
dustrial sectors of our economy. 

Industrial production is the output of real 
goods produced by our factories, mines, and 
electric and gas utilities. Our revised index 
shows that, since 1947, industrial output 
has grown 4.1 per cent per year, as com- 
pared with 1.7 per cent for population. 
This is a growth in real industrial out- 
put per capita of over 2 per cent per year. 
In other words, we are producing 31 per 
cent more industrial product for each man, 
woman, and child in America than we were 
at the beginning of the period. Output per 
industrial worker has increased even more 
rapidly—at the rate of 3.7 per cent per an- 
num over the same period. 

The revised index of industrial produc- 
tion also introduces a new grouping of total 
output. Output measures for finished goods 
have been grouped into the broad market 
categories for consumer goods and equip- 
ment, and the measures for output of mate- 
rials have also been grouped together. 
Briefly, this new grouping suggests that over 
postwar years, civilian production, and par- 
ticularly the production of consumer goods, 
has expanded almost without any evident 
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slackening in pace at an annual rate of 
3.7 per cent. Moreover, the cyclical inter- 
ruptions in the output of civilian goods, 
especially consumer goods, have been rela- 
tively small. It is mainly in the production 
of equipment, including defense goods, that 
output has shown greater fluctuation about 
its expanding trend. 

CONDITIONS REQUIRED FOR CONTINUED 
GROWTH 

While industrial growth, as measured by 
the production index, reflects physical vol- 
ume of output, many measures of growth 
are expressed in terms of current dollars. 
We must constantly guard against mis- 
taking increases in dollar magnitudes for 
real economic growth. It is sometimes sug- 
gested, when the rate of expansion slows 
down because the economy is operating 
close to capacity, that a more rapid expan- 
sion of bank credit and money would stimu- 
late greater aggregate output. In fact, such 
an attempt would only lead to a bidding up 
of costs and prices as various sectors com- 
pete for limited resources. It is true that this 
would increase temporarily the gross na- 
tional product measured in current dollars, 
but it would not involve any real growth. 
Quite aside from its other evils. inflation 
brings about misapplications of resources 
that actually reduce the true value of cur- 
rent production. There must be sustained 
confidence in a stable dollar for such ad- 
verse developments to be avoided. 

Sound growth depends on a number of 
factors besides confidence in a stable dollar. 
In my own view, the following are the chief 
supplementary factors: 

|. Balanced and sustained demands for 
labor and for the products of business; 

2. Improvement in technology and skills: 

3. Adequate capital formation based on 
voluntary savings; 


4. Greater mobility of resources; and 

5. Sufficient flexibility of individual 
prices. 

Although there have been three postwar 
recessions, demands for labor and for the 
products of business have been reasonably 
well sustained over this period. During 
each of these recessions, stability of con- 
sumption helped to stimulate early revival. 
This stability in final demand encouraged 
entrepreneurs to maintain capital expendi- 
tures at surprisingly high levels even during 
temporary recessions. Such expenditures 
fluctuated moderately considering their long 
history of instability. 

How much further the process of eco- 
nomic stabilization can be carried remains 
an uncertain issue. All men of good sense 
want to see Our economic resources used 
fully and all men of good will want to have 
employment opportunities available for 
those willing and able to work. Satisfactory 
economic growth and_ reasonable price 
stability are not only compatible goals, in 
my view, but they are necessarily interde- 
pendent. At the same time we all recognize 
that some fluctuations in prices and employ- 
ment are probably unavoidable and _ that. 
in the present state of the economic arts, it 
is hard to see how complete stability could 
be achieved without stifling some develop- 
ments in our economy potentially favorable 
to growth. 

Advancing technology and improvement 
of skills depend on educational processes 
and the general cultural environment. Our 
national pride has been pricked by dis- 
covery that other nations have beaten us in 
some aspects of technological development. 
This evidence is found not only in military 
hardware but also in the mounting com- 
petitiveness of the rest of the world. Prod- 
ucts from abroad are increasingly pene- 
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trating our markets. This challenge, how- 
ever, may well provide the stimulus for new 
achievements on our part. 

If we are to maintain our competitive 
position in the world, we must also make 
regular additions to our productive capital 
and to our efficiency. Adequate capital for- 
mation depends both on the drive of busi- 
ness to make the capital investment and the 
availability of adequate funds from volun- 
tary saving. 

Mobility of resources must receive con- 
tinuous attention. Near the top of succes- 
sive postwar peaks in activity, unemploy- 
ment has tended to be somewhat higher. 
In part, this may be due to structural im- 
balances growing out of the problem of 
transferring the labor force from industries 
made obsolete by growth to areas of higher 
labor demand. Such imbalance may also 
stem from the problems of adapting workers 
to the technological and sociological de- 
mands of the service industries, which are 
the more rapidly growing sources of urban 
employment. 

Flexibility in the shifting of resources, of 
great Importance for maximum growth, is 
extraordinarily difficult to achieve. One of 
the effects of growing productivity is to re- 
duce the amount of resources required in 
particular industries. especially those in 
which end-product consumption, such as 
consumption of food, grows at a slow. 
Steady rate. The process of moving re- 
sources aggravates our cyclical difficulties 
and creates a problem of structural unem- 
ployment. Steps to lessen the economic 
loss to the nation and the hardships for in- 
dividuals resulting from shifts in the pattern 
of production are an important public re- 
sponsibility. 

If we are to be able to continue to rely 
on the price mechanism to effect the neces- 


sary adjustments in a growing economy, 
prices of both end products and the factors 
of production must move freely in response 
to shifting demand and supply conditions. 
Imperfections in the price mechanism must 
be rooted out wherever they may exist, if 
our free enterprise economy is to realize its 
full potential. 


PROSPECTS FOR 1960 


In early 1960 the economy continues to 
show a sharp pickup from the period of 
hesitation caused by the steel strike. Eco- 
nomic activity is vigorous and prices are 
reasonably stable. Nevertheless, it is pos- 
sible we may encounter a renewed spiral in 
the upward movement of prices, or, per- 
haps, find that the underlying strength in 
the situation is not so great as most ob- 
servers now feel. In these circumstances, 
all of us are faced with a particularly sensi- 
tive problem of maintaining prosperity by 
endeavoring to prevent either a renewal of 
inflationary pressures or development of de- 
flationary tendencies. 

I sincerely hope that our part in this task 
as monetary authorities can be aided by a 
healthy budget surplus of an amount at 
least as large as the one outlined in the 
President’s Budget Message. Experience 
since 1957 suggests that a surplus of this 
size is a minimum condition of reasonable 
fiscal health. The relatively brief decline 
in economic activity that occurred in 1957- 
58 resulted in a deficit of over $12 billion 
in fiscal 1959. If a level of economic ac- 
tivity as high as marked 1959, and which 
is projected in the budget estimate for 1960, 
results in a barely balanced budget in 1960 
and a budget surplus of no more than $4.2 
billion in fiscal 1961, the average result of 
the full period is a net deficit. 

Such an outcome would hardly represent 
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would 
therefore appear that larger budget sur- 


symmetrical economic policy. — It 


pluses are needed in times of prosperity if 
we are to avoid having to make regular and 
persistent increases in the public debt. The 
relatively favorable outlook for balance be- 
tween saving and investment in the period 
ahead, with the accompanying prospect of 
less pressure on the rate of interest, depends 
in large part on the improved fiscal position 
of the Federal Government. 

| doubt that anyone could be more aware 
of the real limitations of monetary policy 
than are the members of the Federal Re- 
serve Board. It is, however, the area of re- 
sponsibility which has been given to us and 
in the discharge of that responsibility it has 
seemed to us that the most constructive 
contribution monetary policy can make to 
the vigorous, healthy growth of the econ- 
omy in the present circumstances Is to main- 
tain confidence in the value of money, and 
thus encourage people to save and invest 
in the basic capital improvements that add 
to our nation’s productive strength. 

It is relevant to here refer to some state- 
ments that I made in the closing portion of 
a letter to Chairman Douglas on Decem- 
ber 9: 

“My interest in a monetary policy directed 
toward a dollar of stable value is not based 
on the feeling that price stability is a more 
important national objective than either 
maximum sustainable growth or a high level 
of employment, but rather on the reasoned 
conclusion that the objective of price stabil- 
ity is an prerequisite to their 
achievement. 

“T want to emphasize that I am most con- 
cerned with the preservation of freely com- 


essential 


petitive markets and the correction of any 
institutional imperfections which exist in 
the working of the price mechanism. While 
such imperfections cannot be corrected 
simply by a sound monetary and fiscal pol- 
icy, they surely cannot be corrected by an 
unsound financial policy. 

“Nor does a sound general monetary pol- 
icy necessarily, in itself, accomplish the op- 
timum distribution of loanable funds among 
various sectors of the economy. It is not only 
the right but the duty of Government to as- 
sure that socially necessary programs are 
adequately financed. But, again, this objec- 
tive can never be well served by unsound 
general monetary or fiscal policies. If, as a 
matter of public policy. the financing of 
school construction, for example, should 
have an overriding priority in the allocation 
of resources, this can be accomplished in a 
number of ways, but we can be sure that it 
would not be accomplished by the general 
expansion of bank credit and money.” 

In conclusion, | should like to add a word 
about what monetary policy can and cannot 
do. It cannot effectively peg interest rates. 
It cannot prevent monopoly. [t cannot as- 
sure that the financial needs of all socially 
desirable activities are met without inter- 
vention by Government. It cannot be relied 
upon to cover Federal deficits. Alone, it 
certainly cannot assure either stability or 
growth. 

What a correct monetary policy can do 
is to foster confidence in the dollar. so that 
our people can and will save and invest in 
the future with reasonable assurance that 
their plans will not be frustrated by irre- 
sponsible changes in the value of money. 
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SEASONAL ADJUSTMENT FACTORS for de- 
mand deposits adjusted and currency out- 
side banks, which together constitute the 
active private money supply, have been re- 
vised back to the beginning of 1946, the 
period covered by the seasonally adjusted 
series. Since 1955, when the seasonal fac- 
tors were first published, the pattern of 
seasonal movements ha. «sdergone con- 
siderable change. As addii'onal data for 
the series have become available, it has 
been possible to improve the measurement 
of seasonal movements. 

The revised seasonal factors were derived 
by the method generally used in compiling 
seasonally adjusted monthly data published 
by the Board. A feature of the revised 
factors is that a special adjustment is made 
for those months in which the seasonal 
movement is greatly affected by the date on 
which the last Wednesday falls. Since the 
series relate to a single day each month, 
namely the last Wednesday, the reporting 
date can vary by as much as seven days 
relative to the end of the month. Seasonal 
changes in the last few days of the month 
are often large. 

The accompanying tables show revised 
seasonally adjusted data, together with the 
unadjusted figures, beginning with January 
1946 for the total private money supply and 
the two component series. For the com- 
ponent series the seasonal factors used in 
adjusting the data are also included. 





Notr.—tThis article was prepared by Caroline H. 
Cagle and Edward R. Fry of the Board’s Division of 
Research and Statistics. 


Demand deposits adjusted. Seasonal move- 
ments in demand deposits adjusted have 
changed substantially in the postwar period. 
A major influence has been the provision for 
speeding up Federal corporate income tax 
payments, which began in 1951 and which 
will be completed in 1960. Another factor 
has been the shift from March 15 to April 
15 in the date for final settlement by individ- 
uals of their Federal income tax payments. 

The months in which variations in the 
date of the last Wednesday appear to affect 
significantly the level of demand deposits 
adjusted are March, June, October, and De- 
cember. The special adjustments for these 
months, expressed as percentage point 
changes in the seasonal factors, are shown 
in a note to the table on page 135. 

In March adjustments are provided when 
the last Wednesday falls on the 30th or the 
31st of the month. These adjustments are 
necessary in large part because of the prop- 
erty tax assessment date, April 1, in Cook 
County, Illinois, when many individuals and 
businesses in the area reduce their bank de- 
posits temporarily and put their funds in 
other assets, particularly short-term U. S. 
Government securities. 

Adjustments for December cover Wed- 
nesdays affected by large withdrawals of de- 
posits in currency over the Christmas holi- 
day and by the sharp year-end rise in de- 
posits, reflecting in part window dressing 
by businesses for statement purposes. 

Small adjustments are made for June to 
reflect currency outflow and for October 
to reflect the usual substantial expansion in 
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bank credit in the last few days of the 
month 

Currency outside banks. Currency outside 
banks also tends to vary with the date on 
which the last Wednesday falls. The revised 
series includes special adjustments for five 
months in which these variations are large. 
namely, May, June, October. November. 
and December. 

Most of these special adjustments for cur- 





rency movements are made for months in 
which the last Wednesday is a holiday, 
December 25, Thanksgiving, or Memorial 


os.. 
Day, or is the day preceding a holiday. In 
November, currency outflow is much larger 
than normal when the last Wednesday is the 
At that 


Christmas savings are being withdrawn and 


day before Thanksgiving. time 


holiday demands for currency are large. 








Dixianpd Depostis Apitstip AND CURRENCY OUTSIDE BANKS—BEFORE AND AFTER ADJUSTMENT FOR 
SEASONAL VARIATION 
{Figures as of last Wednesday of month] 
Year Jas Fe Mar Apr May June July Aug. Sept Oct Nov. Dec 
Unadjusted series (in billions of dollars) 
1946 102.9 102.5 101.1 103.7 104.9 106.0 106.7 107.2 107.9 108.9 109.7 110.0 
1947 108 .¢ 106.8 106.5 107.4 107.6 108.5 109.0 109.4 110.4 111.6 112.4 113.6 
194% 112 110 107.1 108.1 108.2 108.3 108.8 109.4 109.6 110.8 11.1 111.5 
1949 110.6 108.5 106.2 107.3 107.5 107.2 108.0 108.5 108.0 109.2 110.1 111.7 
19580 110.9 109.2 107.8 108.9 109.7 110.0 110.9 111.9 iz. 113.8 5.2 118.2 
19S] 116.2 115.2 113.4 114.1 114.4 114.5 115.8 116.7 117.4 120.7 122.1 124.4 
195 123.5 121.3 120.5 121.0 121.3 121.8 121.9 122.1 123.0 125.3 126.8 129.0 
195 127.3 125.2 124.3 125.0 124.5 124.3 124.6 124.8 125.2 127.7 128.1 131.1 
1984 129.2 126.5 123.6 125.3 125.5 125.2 126.8 126.3 128.1 130.0 31.5 134.1 
1955 133.8 131.3 129.1 131.2 130.1 130.3 131.0 131.2 132.1 133.4 134.8 137.7 
1956 136.0 132.8 131.¢ 133.1 131.6 132.5 132.6 132.0 132.8 135.1 136.3 139.3 
1957 136.9 134.4 132.6 134.7 132.7 133.4 134.4 132.9 133.3 135.0 135.7 138.0 
1958 134.9 133.0 132.0 134.8 133.6 133.5 136.0 135.5 136.0 139.0 140.7 144.2 
1959 141.4 139.0 138.2 140.4 138.8 139.0 141.1 139.6 139.9 141.0 P142.2 144.° 
160 141.7 
Adjusted series (in billions of dollars) 

1946 101.9 103.1 102.8 105.0 106.1 106.8 107.3 107.3 107.7 107.9 107.9 107.6 
1947 107.5 107.5 108.3 108.8 108.9 109.3 109.6 109.6 110.2 110.2 110.3 110.5 
1948 110.8 110.6 110.5 109.5 109.5 109.6 109.4 109.6 109.4 109.9 109.3 109.0 
1949 109.0 108.8 108.8 108.7 108.8 108.5 108.8 108.7 108.3 108.3 108.5 108.4 
1950 109.1 109.2 109.4 110.3 111.0 111.3 111.8 112.6 112.8 113.1 113.6 114, ¢ 
1951 114.2 115.2 1iS.1 115.6 115.6 115.9 116.8 117.4 117.8 119.1 120.4 120.2 
1952 121.1 121.3 121.9 122.0 122.9 123.3 123.0 123.5 123.9 124.1 125.0 124.1 
1983 124.9 125.2 125.7 126.0 126.1 125.8 i79.7 126.2 126.1 126.9 126.3 126.6 
1954 126.5 126.5 126.7 26.3 127.1 126.9 127.9 127.7 129.0 129.2 129.6 130.0 
1955 131.1 131.3 131.5 131.7 132.1 132.1 132.0 132.6 33.2 132.8 133.1 133.5 
1956 133.2 132.9 133.5 133.6 133.3 134.2 133.2 133.4 133.9 133.6 134.5 134.5 
1957 134.8 134.7 134.5 134.6 134.2 135.1 135.0 134.3 134.3 133.8 133.6 133.6 
1958 133.1 133.6 134.0 134.8 135.3 135.3 136.1 136.7 136.9 137.9 138.6 138.8 
1959 139.5 139.6 140.3 140.4 140.6 140.9 141.2 140.9 140.8 140.4 140.1 140.0 
1960 1398 ne iene ; 

Preliminary and currency outside banks shown separately in the following tables 

Figures in this table are the total of demand deposits adjusted data are partly estimated. 





> Estimates as of end of month 
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REVISED SERIES FOR MONEY SUPPLY 








DEMAND Deposits ADJUSTED—BEFORE AND AFTER ADJUSTMENT 


(Figures as of last Wednesday of month} 


FOR SEASONAI 


VARIATION 








Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov, Dec 
Unadjusted series (in billions of dollars) 
19462 Ye F 76.4 75.0 77.2 78.6 79.5 80.3 80.6 81.4 82.4 83.0 83.3 
1947... on S25 80.6 80.4 81.3 81.5 82.5 83.0 83.3 84.1 85.4 85.9 87.1 
1948.... ...| 86.6 84.6 81.5 82.7 82.8 $2.7 83.3 83.8 83.9 85.1 85.2 85.8 
1949.... i 85.4 83.4 81.1 82.4 82.5 82.2 83.1 83.4 83.1 84.3 85.0 | 86.7 
1950. | 86.4 84.5 83.2 84.3 85.0 85.4 86.5 87.4 88.0 89.2 90.3 93.2 
eee 91.6 90.6 89.0 89.5 89.5 89.5 90.7 91.4 92.0 95.0 96.3 98.1 
eo! ee 97.9 95.7 94.8 95.1 95.3 95.8 95.7 95.8 96.4 98.6 99.4 101.5 
1953 100.5 98.3 97.4 98.0 97.5 97.2 97.4 97.5 97.7 100.3 100.2 103.3 
66... 102.3 99.6 96.7 98.6 98.7 98.1 100.0 99.4 101.2 103.1 104.0 106.7 
1955 107.0 104.5 102.4 104.5 103.3 103.2 103.9 103.9 104.9 106.1 106.9 109.8 
1956 108.9 105.6 104.4 106.1 104.2 105.0 105.2 104.5 105.4 107.4 108.3 110.8 
1957. 109.5 107.0 105.2 107.3 104.8 105.6 106.6 105.1 105.5 107.2 107.2 109.1 
1958 107.6 105.6 104.6 107.2 105.8 105.7 108.1 107.5 108.1 111.0 111.9 1s .5 
1959 113.8 111.3 110.3 112.5 110.7 110.7 112.7 100.0 jF000.4 |Ptt2.7 |Pth3.t = |P1t6 
1960. P113.7 ; = 
Seasonal factors (per cent) 
1946. 101.5 99.3 98.0 98.6 98.6 99.3 99.4 99.7 100.1 101.1 101.9 102.5 
1947... ..| 101.5 99.3 98.0 98.6 98.6 99.3 99.4 99.7 100.1 3101.4 101.9 3103.2 
1948.... | 102.0 99.8 396.2 98.6 98.6 398 3 99.4 99.7 100.1 101.0 101.5 102.5 
1949. 102.0 99.8 397.1 98.6 98.6 398.4 99.0 99.7 99.5 101.0 101.5 103.5 
1950 102.3 100.1 98.3 98.6 98.6 98.6 99.0 99.2 99.5 100.8 101.5 103.5 
1981. 102.3 100.1 98.3 98.6 98.6 98.6 99.0 99.2 99.5 ‘101.4 101.5 103.5 
1952.. 102.6 100.1 98.8 99.2 98.6 98.6 99.0 98.6 99.0 101.1 101.2 5104.5 
1953.. 102.6 100.1 98.8 99.2 98.6 98.6 99.0 9R.6 99.0 100.8 101.2 5104.0 
1954... 102.8 100.1 97.1 99.2 98.6 3981 99.0 98.6 99.0 100.8 101.2 103.5 
1955.. 102.8 100.1 397.9 99.7 98.3 98.2 99.0 98.6 99.0 100.6 101.2 103.5 
1956.. 102.8 100.1 98.4 99.7 98.3 98.4 99.4 98.6 99.0 101.2 101.2 103.5 
1957.. 102.1 99.9 98.4 100.3 98.5 98.4 99.4 98.6 99.1 101.0 101.2 5103.1 
1958.. 102.1 99.7 98.4 100.3 98.5 98.3 99.8 98.7 99.1 ‘100.9 101.2 ‘104.3 
1959.. 102.1 99.7 98.4 100.3 98.5 98.3 99.8 98.7 99.1 100.6 101.2 103.8 
1960 102.1 99.7 397.5 100.3 98.5 398.1 99 .& 98.7 99 1 100.6 101.2 103.3 
Adjusted series (in billions of dollars) 

1946 73.7 76.9 76.5 78.6 79.7 80.1 80.8 80.8 81.3 81.5 81.5 81.3 
1947... 81.3 81.2 82.0 82.5 82.7 83.1 83.5 83.6 84.0 84.2 84.3 84.4 
1948... 84.9 84.8 84.7 83.9 84.0 84.1 83.8 84.1 83.8 84.3 83.9 83.7 
1949... 83.7 83.6 83.5 83.6 83.7 83.5 83.9 83.7 83.5 83.5 83. 83.8 
1950. 84.5 84.4 84.6 85.5 86.2 86.6 87.4 88.1 88.4 88.5 89.0 90.0 
1951... 89.5 90.5 90.5 90.8 90.8 90.8 91.6 92.1 92.5 93.7 94.9 94.8 
1952... ..| 95.4 95.6 96.0 95.9 96.7 97.2 96.7 97.2 97.4 97.5 98.2 97.1 
a 98.0 98.2 98.6 98.8 98.9 98.6 98.4 98.9 98.7 99.5 99.0 99 3 
1954... 99.5 99.5 99.6 99.4 100.1 100.0 101.0 100.8 102.2 102.3 102.8 103.1 
1955. 104.1 104.4 104.6 104.8 105.1 105.1 104.9 105.4 106.0 105.5 105.6 106.1 
1956. 105.9 105.5 106.1 106.4 106.0 106.7 105.8 106.0 106.5 106.1 107.0 107.1 
Peer 107.2 107.1 106.9 107.0 106.4 107.3 107.2 106.6 106.5 106.1 105.9 105.8 
1958... 105.4 105.9 106.3 106.9 107.4 107.5 108.3 108.9 109.1 110.0 110.6 110.7 
be 111.5 111.6 112.1 112.2 112.4 112.6 112.9 112.6 112.4 (7112.0 (PLII.8 (Ptt1.8 
1960... 111.4 : 





» Preliminary. 

1 Total demand deposits other than interbank and U. S. Govern- 
ment, less cash items reported as in process of collection; partly 
estimated. 

2 Estimates as of end of month 

>} The seasonal movements in some months are strongly affected 
by the date on which the last Wednesday falls. When the last 


Wednesday falls on any of the dates shown in the following tabulation, 


the seasonal factor for the month (as shown in the middle tier of this 
table) has been adjusted as indicated (in percentage points) 


1952-60 1947-51 


Mar. 30 

31 
June 29. 
Ww 


1952 


0 
1 
0 
0 


wre 


60 194 


- 


0 
0 


c. 
i 


51 


0 
) 
3 


Oct 


Dec 


29 +0.3 
30 +0.4 
31 E +0.6 
25. -~0.4 
30. +0.5 


+1.0 





+0.3 
+0 
+0 
0, 
+0 
+0 


Aa aAS 
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Ccrkincy Oursipt Bynks —BEFORE AND AFTER ADJUSTMENT FOR SEASONAL VARIATION 
[Figures as of last Wednesday of month] 
Year Ja I Mar Apr May June July Aug Sept Oct Nov Dec. 
Unadjusted series (in billions of dollars) 
1946 26.1 26.1 26.1 26.2 26.3 26.5 26.4 26.6 26.5 26.5 26.7 26.7 
194 26.1 2¢ 26.1 26.1 26.1 26.0 26.0 26.1 26.3 26.2 26.5 26.5 
1948 25.4% 25 25.6 25.4 25.4 25.6 25.5 25.6 25.7 25.4 9 yn J 
1949 ys AP 25.1 25.4 24.9 25.0 25.0 24.9 (° 24.9 24.9 25.1 25.0 
1950 24.5 24.7 24.6 24.6 24.7 24.6 24.4 24.5 24.5 24.6 24.9 25.0 
19 24.6 24.6 24.4 24.6 24.9 25.0 25.1 25.3 25.4 25.7 25.8 26.3 
198 25.6 25.6 yO 25.9 26.0 26.0 26.2 26.3 26.6 26.7 27.4 ys 
1953 26.8 26.9 26.9 27.0 27.0 ps 27.2 27.3 27.5 27.4 27.9 27.8 
1954 26.9 26.9 26.9 26 26.8 27. 26.8 26.9 26.9 26.9 ie 27.4 
1955 26.8 26.8 26.7 26.7 26.8 27.1 27.1 27.3 27.2 9 27.9 27.9 
1950 27.1 27 Pe oe 27.0 27.4 9 Be 27.4 3 ie 27.4 27.7 28.0 28.5 
195 27.4 27.4 27.4 27.4 27.9 27.8 27.8 27.8 27.8 27.8 28.5 28.9 
195% 27 27.4 27.4 7.6 27.8 27.8 27.9 28.0 27.9 28.0 28.8 28.7 
1989 27.6 7 27.9 27.9 28.1 28.3 28.4 28.5 28.5 28.3 P29.1 28.8 
1960 * 0 
Seasonal factors (per it) 
1946 y § 9 § YY YY 3 99 § 99.4 99.7 100.2 100.5 100.4 101.1 101.6 
1947 99 § YY  § YY 99 3 99 § 99.4 99.7 100.2 100.5 3100.8 101.8 101.6 
194% 99 § 99 § 99 3 99 3 99 § 100.5 99.7 100.2 100.5 100.4 101.8 101.6 
1949 99 5 99 99 3 99 3 99.5 100.1 99 8 100.2 100.4 100.4 101.1 101.6 
19580 YY i) 99 99 9Y 5 99 6 99.8 100.1 100.4 100.1 101.3 101.6 
19S] 4 § 99 § ny yY 3 100.3 99 6 99 _& 100.1 100.4 101.2 101.3 5103.5 
195 YY O9 99 3 YY 3 99 3 99 6 99 8 100.1 100.2 100.5 3102.3 102.0 
19 ”) 9 § y 9Y 3 99 3% 99 6 99 8 100.1 100.2 100.1 102.3 102.0 
1954 gy § g9 § YY y9 | 99 3 100.7 99 8 100.1 100.2 100.1 102.5 102.0 
198§ yy 2? 99 OY 99 | 99 3 100.3 100.0 100.3 100.1 100.1 101.5 102.0 
1956 99 2 gy ? gy 2 99 | 100.4 100.0 100.0 100 100.1 100.9 101.8 103.9 
1957 Ny 2 y9 >? 99 2? 99.1 100.4 100.0 100.0 100.3 100.1 100.5 3102.8 1¢3.9 
195s 986 YRS 99 0 99.1 99.7 100.0 100.2 100.6 100.2 ‘100.2 102.8 102.2 
1959 9X 6 OX 9 0 99 | 99 100.0 100.2 100.6 100.2 99.8 102.8 102.2 
1960 9X 6 yx 990 99 | 99 100.7 100.2 100.6 100.2 99 8 101.8 102.2 
Adjusted series (in billions of dollars 

1946 %.2 %.? a 26.4 26 26.5 26.5 26.4 26.4 26.4 26.3 
1947 26.2 % 26.3 26.2 26.2 26.1 26.0 26.2 26.0 26.0 26.1 
1948 25.9 2S _& 258 ? s 25.5 25.6 26 § 25.6 25.6 25.4 | 
1949 25.3 23.2 25 25.4 25.0 24.9 25.0 24.8 24.8 24.8 24.6 
1950 24.6 24 24.x 24.8 24.7 24.4 24.5 24.4 24.6 24.6 24.6 
19S] 24.7 24.7 24.6 24.8 24.8 25.1 25.2 25 a 2s 4 a3;9 25.4 
1952 25.7 25.7 25.9 26.1 26.2 26.1 26.3 26.3 26.5 26.6 26.8 27.0 
1983 26.9 27.0 27.1 27.2 5 PA ie 21.3 27.3 27.4 27.4 27.3 rt 
1954 27.0 27.0 7.1 26.9 27.0 26.9 26.9 26.9 26.8 26.9 26.8 26.9 
1955 7.0 26.9 6.9 26.9 27.0 27.0 27.4 a a zZ7:3 z7.3 27 
1956 27 27.4 27.4 2 27.3 21.9 27.4 27.4 27.4 Yt 27.5 27.4 
1957 27.6 27.6 27.6 ti 27.8 27.8 27.8 pa i 27.8 4 Ii 27 27.8 
1US® , 7 > - oy Be y 27.9 ys 27.8 2 x 27.8 27.9 28.0 y. - 
1989 x 0 28.2 2 28.2 28.3 28.3 28 28.4 28.4 28.3 28.2 
1960 x 4 

Pr ‘ir il factor fo he month (as shown in the middle tier of this 

Total curre itstanc { the Treasur and ye) has been a ted as indicated (in percentage points) 
the Federal Reser Bank ! a ita . 
partly est 1952-60 1947-51 1952 69 1947-51 

Est i i { ot th May 29 1 O.8 Nov. 24 1.0 +0.7 

The ona ovements | ome tt ire strongly affected U1) | 0.8 25 1 0 :0.7 
by the date « which the last Wednesday talls When the last Wednes- June 29 0 7 % 1.0 +0.7 
lay ta rany of the dates shov n the ywing tabulation, the 1) l +41.1 27 1.0 -@.7 

1 
l 


































































Directors of 
Federal Reserve Banks and Branches 











7 Following is a list of the directorates of the Federal Reserve Banks and branches as at present con- 
: stituted. The list shows, in addition to the name of each director, his principal business affiliation. the 


. class of directorship, and the date when his term expires. Each Federal Reserve Bank has nine directors; 
‘ three Class A and three Class B directors, who are elected by the stockholding member banks, and three 
5 Class C directors, who are appointed by the Board of Governors of the Federal Reserve System. Class A 
4 directors are representative of the stockholding member banks. Class B directors must be actively en- 
a gaged in their district in commerce, agriculture, or some industrial pursuit, and may not be officers, 
2 directors, or employees of any bank. For the purpose of electing Class A and Class B directors, the 
7 member banks of each Federal Reserve district are classified by the Board of Governors of the Federal 
Reserve System into three groups, each of which consists of banks of similar capitalization, and each 
group elects one Class A and one Class B director. Class C directors may not be officers. directors, 
employees, or stockholders of any bank. One Class C director is designated by the Board of Governors 
‘ as Chairman of the Board of Directors and Federal Reserve Agent and another as Deputy Chairman. 
= Federal Reserve Bank branches have either five or scven directors, of whom a majority are appointed 
: ' by the board of directors of the parent Federa! Reserve Bank and the others are appointed by the Board 
‘ of Governors of the Federal Reserve System. One of the directors appointed by the Board of Governors . 
0 at each branch is designated annually as Chairman of the Board in such manner as the Federal Reserve 
0 Bank may prescribe. 
0 
; District I—-FEDERAL RESERVE BANK OF BOSTON 
; Term 
2 expires 
Class A: Dec. 31 
! ARTHUR F. MAXWELL President. The First National Bank of Biddeford, Biddeford, 
Maine. 1960 
: WittiamM M. Lockwoop President, The Howard National Bank and Trust Company, 
s Burlington, Vt. 1961 
: WittiamM D. IRELAND President, Second Bank-State Street Trust Company, Boston, 
e Mass. 1962 
4 Class B: 
4 
, ( Vacancy ) 1960 
- EUGENE B. WHITTEMORE President and Treasurer, The Morley Company, Portsmouth, 
this N. H. 196] 
MILTON P. HIGGINS President, Norton Company, Worcester, Mass. 1962 
0.7 
: 7 Class C: 
0.7 
os ROBERT C. SPRAGUE ' Chairman and Treasurer, Sprague Electric Company, North 
Adams. Mass. 1960 
ERWIN D. CANHAM Editor. The Christian Science Monitor, Boston, Mass. 1961 
Nits Y. WESSELL * President, Tufts University, Medford, Mass. 1962 
Chairman. ? Deputy Chairman. 
137 
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District 2—FEDERAL RESERVE BANK OF NEW YORK 





Term 
expires 
C la 1 Dec. 31 
Cyrus M. HIGLEY President and Trust Officer, The Chenango County National 
Bank and Trust Company of Norwich, Norwich, N. Y. 1960 
Hinry C. ALEXANDER Chairman of the Board, Morgan Guaranty Trust Company 
of New York, New York, N. Y. 1961 
CESAR J. BERTHEAL Chairman of the Board, Peoples Trust Company of Bergen 
County, Hackensack, N. J. 1962 
Class B 
AUGUSTUS C, LONG Chairman of the Board, Texaco Inc., New York, N. Y 1960 
(Vacancy) 1961 
KENNETH H. HANNAN Executive Vice President, Union Carbide Corporation, New 
York, N. Y 1962 
Class C€ 
Forrest F. HILe Vice President, [The Ford Foundation, New York, N. Y. 1960 
JAMES DeECAMP WISstI Chairman of the Board, Bigelow-Sanford Carpet Company, 
Inc., New York, N. Y. 196] 
PHitip D. REED Formerly Chairman of Board, General Electric Company. 
New York. N. Y. 1962 
BUFFALO BRANCH 
{ppointed hy Federal Reserve Bank 
FE. Perry SPINK President, Liberty Bank of Buffalo, Buffalo, N. Y. 1960 
JOHN W. REMINGTON President, Lincoln Rochester Trust Company, Rochester, N. Y. 1961 
DENTON A. FULLER President, The Citizens National Bank of Wellsville, Wellsville. 
Ni. ¥. 1961 
Howarp N. DONOVAN President, Bank of Jamestown, Jamestown, N. Y. 1962 
{ppointed by Board of Governors 
THOMAS E. LAMoNt1 Farmer, Albion, N. Y. 1960 
WHITWORTH FERGUSON ' President, Ferguson Electric Construction Co., Inc., Buffalo. 
N. Y. 1961 
RAYMOND FE. OLSON President. Taylor Instrument Companies, Rochester, N. Y. 1962 
District 3—FEDERAL RESERVE BANK OF PHILADELPHIA 
( lass A. 
WiLtiAM B. Brostus President, National Bank of Chester County and Trust Com- 
pany, West Chester, Pa. 1960 
O. ALBERT JOHNSON President, The First National Bank of Eldred, Eldred, Pa. 1961 
Freperic A. Potts President, The Philadelphia National Bank. Philadelphia, Pa. 1962 


Chairman * Deputy Chairman 
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District 3—FEDERAL RESERVE BANK OF PHILADELPHIA— Continued 


Term 


expires 
Dec. 31 


Chairman, Atlantic City Electric Company. Atlantic City, N. J. 

Chairman, The Carpenter Steel Company, Reading, Pa. 

lreasurer, E. I. du Pont de Nemours & Company. Wilmington, 
Del. 


lreasurer, Armstrong Cork Company, Lancaster. Pa. 

President, The Atlantic Refining Company. Philadelphia, Pa. 

Vice President, Finance. The Pennsylvania Railroad Com- 
pany, Philadelphia, Pa. 


District FEDERAL RESERVE BANK OF CLEVELAND 


President, The Oberlin Savings Bank Company, Oberlin, Ohio 

President, The National Bank of Dover, Dover, Ohio 

Chairman of the Board, The National City Bank of Cleveland. 
Cleveland, Ohio 


President, The Kroger Co., Cincinnati, Ohio 

Executive Vice President. The Ohio Oil Company, Findlay, Ohio 

Chairman of the Board and President. Blaw-Knox Company. 
Pittsburgh, Pa. ; 


Professor of Agricultural Marketing and Head of Department 
of Agricultural Economics. University of Kentucky. Lexing: 
ton, Ky. 

Vice President and Governor. T. Mellon and Sons. Pittsburgh. 
Pa. 


President. The M. A. Hanna Company. Cleveland. Ohio 
CINCINNATI BRANCH 


President, The Drackett Company, Cincinnati, Ohio 

President, The Athens National Bank, Athens, Ohio 

President, The Provident Bank, Cincinnati, Ohio 

President, First National Bank and Trust Company of Lexing- 
ton. Lexington. Ky. 


President, Marietta College. Marietta. Ohio 
Farmer, Georgetown, Ky. 


rin 
ires 
a Class B: 
BAYARD L. ENGLAND 
960 FRANK R. PALMER 
R. RUSSELL PIPPIN 
961 
Class C: 
962 
WaLTER E. HOADLEY, JR. 
HENDERSON SUPPLEE. JR. 
Davip C. BEVAN 
960 
961 
962 
Class A. 
PAUL A. WARNER 
960 Ray H. ADKINS 
Francis H. BEAM 
961 Class B: 
962 JOSEPH B. HALI 
CHARLES Z. HARDWICK 
W. CORDES SNYDER. JR. 
Class C: 
960 AUBREY J. BROWN 
961 
961 ARTHUR B. VAN BUSKIRK ° 
962 
JosSEPH H. THOMPSON - 
960 
{ppointed hy Federal Reserve Bank: 
961 
96? ROGER DRACKETT 
~ THOMAS M. WoLFE 
FRANK J. VAN LAHR 
LeRoy M. MILES 
{ppointed by Board of Governors: 
960 W. Bay IRVINE 
961 IVAN JETT 
962 


Chairman. 








HOWARD E. WHITAKER 


Chairman of the Board, Mead Corporation. Dayton, Ohio 


Deputy Chairman. 


1960 
1961 


1962 


1960 
1961 


1962 


1960 
196] 


1962 


1960 
196] 


1962 


1960 


1961 
1962 


1960 
1960 
i961 


1962 


1960 


1961 
1962 
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PIT ISBLURGH BRANCH 
lerm 


expires 


Appotnted by Federal Reserve Ban! Dec. 31 
Lawkincr O. Horcukiss — President, The First National Bank of Mercer, Mercer, Pa. 1960 
IkVING W. WILSON (Chairman of the Board, Aluminum Company of America, Pitts- 

burgh, Pa. 1960 
A. BRUCE BOWDEN Vice President, Mellon National Bank and Trust Company, 

Pittsburgh, Pa. 1961 
SAMUEL R. EVANS President, Windber Trust Company. Windber, Pa. 1962 


Appointed hy Board of Governors: 


JOHN ©. WARNER President, Carnegie Institute of Technology, Pittsburgh, Pa. 1960 
WILLIAM A. STEEL! President, Wheeling Steel Corporation, Wheeling, W. Va. 1961 
JOHN IT. RYAN, JR. President, Mine Safety Appliances Company, Pittsburgh. Pa. 1962 


District 5—FEDERAL RESERVE BANK OF RICHMOND 


Class A. 
DENVER IL... MORGAN Executive Vice President, The Charleston National Bank, 
Charleston, W. Va. 1960 
A. Scott OFFUTT President, Anacostia National Bank of Washington, Washing- 
ton, D. C. 1961 
H. H. CooLey President, The Round Hill National Bank, Round Hill. Va. 1962 
Class B: 
RoBert O. HUFFMAN President, Drexel Furniture Company, Drexel, N. C. 1960 
L. VINTON HERSHEY President, Hagerstown Shoe Company, Hagerstown, Md. 1961 
R. E. SALVATI President, Island Creek Coal Company, Huntington, W. Va. 1962 
Class C: 
D. W. CoLvarp * Dean of Agriculture, North Carolina State College of Agri- 
culture and Engineering, Raleigh, N. C. 1960 
EDWIN Hypt President, Miller & Rhoads, Inc., Richmond, Va. 1961 
Atonzo G. Decker, Jr.’ Executive Vice President, The Black & Decker Manufacturing 
Company, Towson, Md. 1962 


BALTIMORE BRANCH 


Appointed by Federal Reserve Bank: 


J. N. SHUMATE President, The Farmers National Bank of Annapolis, Annapolis. 

Md. 1960 
Harvey E. EMMART Senior Vice President and Cashier, Fidelity-Baltimore National 

Bank, Baltimore, Md. 1961 
JoHN W. Strout President, The Parkersburg National Bank, Parkersburg, W. 

Va. 1961 


JaMES W. McELRoY President, First National Bank of Baltimore, Baltimore. Md. 1962 


* Chairman. * Deputy Chairman. 
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BALTIMORE BRANCH— Continued 


rm Term 
res expires 
oe Appointed by Board of Governors. Dec. 31 
960 (CLARENCE R. ZARFOSS Vice President, Western Maryland Railway Company, Balti- 
more, Md. 1960 

960 J. 1. MeNzies, JR. President, The Crosse & Blackwell Company, Baltimore. Md. 1961 

(sORDON M. CAIRNS * Dean of Agriculture, University of Maryland, College Park. 
961 Md. 1962 
962 


CHARLOTTE BRANCH 
Appointed by Federal Reserve Bank: 
960 


961 ERNEST PATTON Chairman of the Board, The Peoples National Bank of Green- 
96) ville, Greenville, S. C. 1960 
se I. W. STEWART Chairman of the Board, American Commercial Bank, Char- 
lotte, N. C. 1961 
(;. G. WaTTS President, The Merchants & Planters National Bank, Gaffney, 
S. C. 1961 
CHARLES D. PARKER Vice Chairman of the Board and First Executive Vice President, 
960 First Union National Bank of North Carolina, Asheville, 
N. C. 1962 
961 Appointed by Board of Governors: 
962 ; ; , ‘ —" 
GerorGE H. AULL’* Agricultural Economist, Clemson College, Clemson, S. C. 1960 
CLARENCE P. STREET Secretary and General Manager, McDevitt & Street Company, 
Charlotte, N. C. : 1961 
960 J. C. Cowan, Jr. Vice Chairman, Burlington Industries, Inc., Greensboro, N. C. 1962 
961 
962 District 6—FEDERAL RESERVE BANK OF ATLANTA 
Class A: 
W. C. BOWMAN Chairman of the Board, The First National Bank of Mont- 
gomery, Montgomery, Ala. 1960 
960 WILLIAM C. CARTER Chairman and President, Gulf National Bank, Guifport, Miss. 1961 
961 M. M. KIMBREL Executive Vice President, First National Bank, Thomson, Ga. 1962 
962 Class B: 
POLLARD TURMAN President, J. M. Tull Metal & Supply Company, Inc., Atlanta, 
Ga. 1960 
DONALD COMER Chairman of the Board, Avondale Mills, Birmingham, Ala. 1961 
McGREGOR SMITH Chairman of the Board, Florida Power & Light Company. 
Miami. Fla. 1962 
as Class C: 
961 Hrxry G. CHALKLEY, Jr.* President, The Sweet Lake Land & Oil Company, Lake Charles, 
La. 1960 
961 WALTER M. MITCHELL’ Vice President, The Draper Corporation, Atlanta, Ga. 1961 
962 J. M. CHEATHAM President, Dundee Mills, Griffin, Ga. 1962 
Chairman. * Deputy Chairman. 
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BIRMINGHAM BRANCH 


erm 
expires 
{ppouited Ds Federal Reserve Bank Dec. 31 
FRANK A. PLUMMER President, Birmingham [rust National Bank, Birmingham, Ala. 1960 
GstORGE W. HULMI Senior Vice President, First National Bank, Alexander City. 
Ala. 196] 
\IARSHALL DUGGER Vice President and Cashier. First National Bank, Tuscumbia. 
Ala. 1961 
R. J. MURPHY Executive Vice President, Citizens-Farmers & Merchants Bank. 
Brewton, Ala. 1962 
{ppointed hy Board of Governors 
SELDEN SHEFFIELD Catthkeman. Greensboro, Ala 1960 
JOHN E. URQUHART Chairman, Woodward Iron Company. Woodward. Ala. 1961 
Jack W. WARNER Chairman of the Board and President, Gulf States Paper Cor- 
poration. Tuscaloosa, Ala 1962 
JACKSONVILLE BRANCH 
Appointed by Federal Reserve Bank. 
C. B. McLerop President, Bank of Crestview, Crestview, Fla. 1960 
ROGER L. MAIN Chairman and President. Florida National Bank of Jackson- 
; ville, Jacksonville, Fla. 196] 
A. L. ELLis Chairman of the Board, First National Bank in Tarpon Springs. 
Tarpon Springs, Fla. 196] 
I FONARD A. USINA President. Peoples National Bank of Miami Shores, Miami: 
Shores, Fla. 1962 
{ppointed by Board of Governors 
J. WAYNE REITZ’ President, University ot Florida, Gainesville, Fla. 1960 
JOHN M. Fox President, Minute Maid Corporation, Orlando, Fla. 1961 
CLAUDE J. YATES Vice President and General Manager, Southern Bell Telephone 
and Telegraph Company. Jacksonville. Fla. 1962 
NASHVILLE BRANCH 
{ppointed by Federal Reserve Bank 
P. D. Houston, Jr Vice Chairman of the Board. First American National Bank. 
Nashville. Tenn. 1960 
C. A. WHELCHE! President, First Farmers and Merchants National Bank of 
Columbia, Columbia, Tenn. 196] 
W. E. Newet President. The First Nationa! Bank. Kingsport. Tenn. 1961 
D. L. EARNEST President. The Blount National Bank of Maryville. Maryville. 
Tenn. 1962 


Chairman 
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NASHVILLE BRANCH— Continued 


in Term 
res expires 
3/ Appointed by Board of Governors. Dec. 31 
60 W. N. KRAUTH President and General Manager, Colonial Baking Company of 
Nashville, Nashville, Tenn. 1960 
61 V. S. JOHNSON, JR. Chairman of the Board and President, Aladdin Industries, Inc.. 
Nashville, Tenn. 196] 
61 ANDREW D. HOL! President, University of Tennessee, Knoxville, Tenn. 1962 
6? NEW ORLEANS BRANCH 
Appointed by Federal Reserve Bank: 
D. U. Mappox President, [he Commercial National Bank and Trust Company 
260 of Laurel, Laurel, Miss. 1960 
61 W. P. MCMULLAN Chairman of the Board, Deposit Guaranty Bank and Trust Com- 
pany, Jackson, Miss. 1961 
6? WALLACE M. Davis President, The Hibernia National Bank in New Orleans, New 
Orleans, La. 1961 
FRANK A. GALLAUGHER Executive Vice President, jeff Davis Bank & Trust Company, 
Jennings, La. 1962 
4ppointed by Board of Governors: 
, FRANK A. GopcHAUx, III Vice President, Louisiana State Rice Milling Company, Inc., 
60) Abbeville, La. 1960 
GERALD L. ANDRUS President, New Orleans Public Service Inc., New Orleans, La. 1961 
por 1. O. EMMERICH Editor, State Times, Jackson, Miss. 1962 
6 | District 7—FEDERAL RESERVE BANK OF CHICAGO 
6? Class A: 
WALTER J. CUMMINGS Chairman of the Executive Committee, Continental Illinois Na- 
tional Bank and Trust Company of Chicago, Chicago, III. 1960 
JOHN H. CROCKER Chairman of the Board and President, The Citizens National 
260 Bank of Decatur, Decatur, III. 196] 
61 VIVIAN W. JOHNSON President. First National Bank, Cedar Falls, lowa 1962 
16? Class B: 
Gi. F. LANGENOHL Treasurer and Assistant Secretary, Allis-Chalmers Manufactur- 
ing Company, Milwaukee, Wis. 1960 
WILLIAM J. GREDE President, J. I. Case Co., Racine, Wis. 1961 
WILLIAM A. HANLEY Director. Eli Lilly and Company, Indianapolis, Ind. 1962 
Class C: 
260 Bert R. PRALL Chairman of the Board, H. L. Green Company, New York, 
N. Y. (Residence: Winnetka, III.) 1960 
6 | ROBERT P. BRIGGs * Executive Vice President, Consumers Power Company, Jack- 
61 son, Mich. 196! 
a JaMES H. HILTON President, Iowa State University of Science and Technology, 
162 Ames, Iowa 1962 
Chairman. * Deputy Chairman. 
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DETROIT BRANCH 


lerm 
expires 
fppou ted by be dé ral Re serve Bant Dec. i f 
WitttaM A. MAYBERRY Chairman of the Board, Manufacturers National Bank of De- 
troit, Detroit, Mich. 1960 
ERNEST W. POTTER President, Citizens Commercial & Savings Bank, Flint. Mich. 1960 
DONALD FF. VALLEY Chairman of the Board, National Bank of Detroit, Detroit. 
Mich. 196] 
C. Lincoun LINDERHOLM - President, Central Bank, Grand Rapids, Mich. 1962 
{ppointed by Board of Governors 
JoHN A. HANNAH President, Michigan State University, East Lansing, Mich. 1960 
(. V. PATTERSON Director, The Upjohn Company, Kalamazoo, Mich. 1961 
J. THOMAS SMITH President, Dura Corporation, Oak Park, Mich. 1962 
District 8—FEDERAL RESERVE BANK OF ST. LOUIS 
( lass 1 
H. Let Cooper President, Ohio Valley National Bank of Henderson, Hender- 
son. Ky. 1960 
ARTHUR WERRE, JR. Executive Vice President, First National Bank of Steeleville, 
Steeleville, Il. 196] 
KENTON R. CRAVENS President, Mercantile Trust Company, St. Louis, Mo. 1962 
Class B 
Leo J. Witck Vice President and Treasurer, [The May Department Stores 
Co., St. Louis, Mo. 1960 
S. J. BEAUCHAMP, JR. President, Terminal Warehouse Co., Littlhe Rock, Ark. 1961 
Harotp O. MCCUTCHAN Executive Vice President. Mead Johnson & Company, Evans- 
ville, Ind. 1962 
Class C. 
Jessk D. Wooten Executive Vice President, Mid-South Chemical Corporation. 
Memphis, Tenn. 1960 
}. H. LONGWELI Director, Division of Agricultural Sciences, University of Mis- 
souri, Columbia, Mo. 196] 
PieRRE B. MCBRIDE’ President, Porcelain Metals Corporation, Louisville. Ky. 1962 
LIFTLE ROCK BRANCH 
Appointed by Federal Reserve Bank: 
J. W. BeELLAmy, JR. President, National Bank of Commerce of Pine Bluff. Pine 
Bluff, Ark. 1960 
FE. C. BENTON President, Fordyce Bank and Trust Company, Fordyce. Ark. 1960 
}. V. SATTERFIELD, JR. Chairman of the Board and President, The First National Bank 
in Little Rock, Little Rock, Ark. 1961 
H. C. ADAMS Executive Vice President, The First National Bank of De Witt. 
De Witt, Ark. 1962 
Chairman ° Deputy Chairman. 
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LITTLE ROCK BRANCH—Continued 






Term 
expres 
Appointed by Board of Governors: Dec. 31 
(Vacancy) 1960 
Waxpo E. TILLER *' President, Tiller Tie and Lumber Company, Inc., Little Rock, 
Ark. 196] 
I. WINFRED BELI President. Bush-Caldwell Company, Litthe Rock, Ark. 1962 
LOUISVILLE BRANCH 
Appointed by Federal Reserve Bank: 
W. Scotr McINTOSH President, State Bank of Hardinsburg, Hardinsburg, Ind. 1960 
JOHN G. RUSSELL President, The Peoples First National Bank & Trust Company 
of Paducah, Paducah, Ky. 1960 
JOHN R. STROUD Executive Vice President, The First National Bank of Mitchell. 
Mitchell, Ind. 1961 
MERLE E. ROBERTSON Chairman of the Board and President. Liberty National Bank 
and Trust Company of Louisville, Louisville, Ky. 1962 
Appointed by Board of Governors: 
PHILIP DAVIDSON President, University of Louisville, Louisville, Ky. 1960 
J. D. Monin, Jr.’ Farmer, Oakland, Ky. 1961 
WILLIAM H. HARRISON President. T. P. Taylor & Co., Louisville, Ky. 1962 
MEMPHIS BRANCH 
Appointed by Federal Reserve Bank: 
JOHN E. BROWN President, Union Planters National Bank of Memphis, Memphis, 
Tenn. 1960 
SIMPSON RUSSELL President, The National Bank of Commerce of Jackson, Jack- 
son, Tenn. 1960 
J. H. Harris Chairman of the Board, The First National Bank of Wynne, 
Wynne, Ark 196] 
CHARLES R. CAVINESS President, National Bank of Commerce of Corinth, Corinth, 
Miss. 1962 
Appointed by Board of Governors: 
S. L. Koparp, Jr.’ Executive Vice President, HumKo Division, National Dairy 
Products Corporation, Memphis, Tenn. 1960 
FRANK LEE WESSON President, Wesson Farms, Inc., Victoria, Ark. 1961 
Cray LyLt Dean and Director, Division of Agriculture, Mississippi State 
University, State College. Miss. 1962 


Chairman. 
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District 9—FEDERAL RESERVE BANK OF MINNEAPOLIS 





Term 


expires 


€ la 4 Dec. 3/ 
HarkoLpD C. REELING Cashier, First National Bank in Bottineau, Bottineau, N. D. 1960 
JoHN A. MoorHEAD President, Northwestern National Bank of Minneapolis, Minne- 

apolis, Minn. 196! 
HaroOLD N. THOMSON Vice President, Farmers & Merchants Bank, Presho, S. D. 1962 

Class B 
Ray C. LANGI President, Chippewa Canning Company, Inc., Chippewa Falls, 

Wis. 1960 
1. Cs. HARRISON Chairman of the Board, Super Valu Stores, Inc., Hopkins, Minn. 1961 
). FE. Corerri President and General Manager, The Montana Power Company, 

Butte, Mont. 1962 

( lass ( 

O. B. JESNESS Agriculturai Economist, St. Paul, Minn. 1960 

JOHN H. WARDEN President, Upper Peninsula Power Company, Houghton, Mich. 196] 

ATHERTON BEAN President, International Milling Company, Minneapolis, Minn. 1962 
HELENA BRANCH 

4ppointed by Federal Reserve Bank 
Roy G. Monrot President, The First State Bank of Malta, Malta. Mont. 1960 
HARALD E. OLSSON President, Ronan State Bank, Ronan, Mont. 1960 
O. M. JORGENSON Chairman, Security Trust and Savings Bank, Billings, Mont. 1961 

4ppointed by Board of Governors. 

JOHN D. STEPHENSON Partner, Jardine, Stephenson, Blewett, & Weaver. Attorneys, 
Great Falls, Mont. 1960 
JOHN M. OTTEN Farmer and rancher, Lewistown, Mont. 1961 
District 1O—FEDERAL RESERVE BANK OF KANSAS CITY 

Class A 

HAROLD KOUNTZI Chairman of the Board, The Colorado National Bank of Denver, 

Denver, Colo. 1960 
W. S. KENNEDY President and Chairman of the Board, The First National Bank 

of Junction City, Junction City, Kans. 1961 
BURTON L. LOHMULLER President, The First National Bank of Centralia, Centralia. 

Kans. 1962 

Class B. 

Max A. MILLER Livestock rancher, Omaha, Neb. 1960 
E. M. Dopps Refrigeration Consultant, Kansas City, Mo. 196! 
K. S. ADAMS Chairman of the Board, Phillips Petroleum Company. Bartles- 

ville, Okla. 1962 
' Chairman. 
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District 1O—FEDERAL RESERVE BANK OF KANSAS CITY—Continued 





Jerm 


expires 


Class C: Dec. 3/1 
Joe W. SEACREST * President, State Journal Company, Lincoln, Neb. 1960 
RAYMOND W. HALI Hillix, Hall, Hasburgh, Brown & Hoffhaus, Attorneys. Kansas 

City, Mo. 196! 
OLIVER S. WILLHAM President, Oklahoma State University. Stillwater, Okla. 1962 


DENVER BRANCH 


4ppointed by Federal Reserve Bank: 


J. H. BLOEDORN President, [he Farmers State Bank of Fort Morgan, Colorado. 
Fort Morgan, Colo. 

CALE W. CARSON President, First National Bank in Albuquerque, Albuquerque. 
N. Mex. 

STEWART COSGRIFF Chairman of the Board, Denver United States National Bank. 


Denver, Colo. 


4ppointed by Board of Governors: 


Ray REYNOLDS Cattle feeder and farmer. Longmont. Colo. 
ROBERI T. PERSON’ President, Public Service Company of Colorado. Denver, Colo. 


OKLAHOMA CITY BRANCH 


4ppointed by Federal Reserve Bank: 


R. L. KELSAY Chairman of the Board and President. The First National Bank 
in Hobart, Hobart, Okla. 

C. L. Prippy President, The National Bank ot McAlester, McAlester. Okla. 

C. P. STUART Chairman of the Board. The Fidelity National Bank & Trust 


Company. Oklahoma City, Okla. 
Appointed by Board of Governors: 


Don H. DENNIS Rancher, Grady, Okla. 
JAMES E. ALLISON * President, Warren Petroleum Corporation. Tulsa, Okla. 


OMAHA BRANCH 


Appointed by Federal Reserve Bank: 


JOHN F. Davis President, First National Bank, Omaha. Neb. 

R. E. BARTON President. The Wyoming National Bank of Casper. Casper. 
Wyo. 

C. WHEATON BATTEY President. The Continental National Bank of Lincoln. Lincoln. 
Neb. 


4ppointed by Board of Governors: 


Homer A. Scott Vice President and District Manager. Peter Kiewit Sons’ Com- 
pany, Sheridan, Wyo. 
JAMES L. PAXTON, JR. President. Paxton-Mitchell Company, Omaha. Neb. 


Chairman. Deputy Chairman 
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District LI—FEDERAL RESERVE BANK OF DALLAS 





Term 
expires 
Cla A Dec. 3/1 
Sam D. YOUNG President, El] Paso National Bank, El Paso, Tex. 1960 
J. Epp MCLAUGHLIN President, Security State Bank & Trust Company, Ralls. Tex. 1961 
JoHN M. GRIFFITH President, The City National Bank of Taylor, Taylor, Tex. 1962 
Class B. 
D. A. HULcy Chairman of the Board, Lone Star Gas Company, Dallas, Tex. 1960 
H. B. ZACHRY President, H. B. Zachry Co., San Antonio, Tex. 1961 
J}. B. Perry, JR President and General Manager, Perry Brothers, Inc., Lufkin, 
Tex. 1962 
Class C: 
RoBERT J. SMITH President, Pioneer Hydrotex Industries, Inc., Dallas, Tex. 1960 
LAMAR FLEMING, JR. Chairman of the Board, Anderson, Clayton & Co., Inc., Hous- 
ton, Tex. 1961 
ROBERT O. ANDERSON President, Hondo Oil & Gas Company, Roswell, N. Mex. 1962 
EL PASO BRANCH 
Appointed by Federal Reserve Bank: 
JOHN P. BUTLER President, The First National Bank of Midland, Midland, Tex. 1960 
FLOYD CHILDRESS Vice President, The First National Bank of Roswell, Roswell, 
N. Mex. 1960 
JoscpH F. IRVIN President, Southwest National Bank of El Paso, El Paso, Tex. 1961 
CHAS. B. PERRY President, First State Bank, Odessa, Tex. 1962 
Appointed by Board of Governors: 
WILLIAM R. MATHEWS * Editor and Publisher, The Arizona Daily Star, Tucson, Ariz. 1960 
Dysart E. HOLCOMB Director of Research, El Paso Natural Gas Company. El Paso, 
Tex. 1961 
ROGER B. CorBETT President, New Mexico State University, University Park, 
N. Mex. 1962 
HOUSTON BRANCH 
Appointed by Federal Reserve Bank: 
W. B. CALLAN President. The Victoria National Bank, Victoria, Tex. 1960 
MARVIN K. COLLIE President, The National Bank of Commerce of Houston, Hous- 
ton, Tex. 1960 
J. W. McLEAN President, Texas National Bank of Houston, Houston, Tex. 1961 
M. M. GALLOWAY President, First Capitol Bank, West Columbia,. Tex. 1962 
Appointed by Board of Governors: 
JOHN C. FLANAGAN * Vice President and General Manager, Texas Distribution Divi- 
son, United Gas Corporation, Houston, Tex. 1960 
Tyrus R. TIMM Head, Department of Agricultural Economics and Sociology, 
A. & M. College of Texas, College Station, Tex. 1961 
A. E. Cupiipp Vice President and Director, Lufkin Foundry and Machine 
Company, Lufkin, Tex. 1962 


‘ Chairman. * Deputy Chairman. 
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Appointed by Federal Reserve Bank: 


J. W. BERETTA 


DoNaALD D. JAMES 
BURTON DUNN 


DwiGcHTt D. TayLor 


SAN ANTONIO BRANCH 


Appointed by Board of Governors: 


ALEX R. THOMAS ' 
HAROLD VAGTBORG 


JOHN R. STOCKTON 


Class A: 


CARROLL F. ByrRD 


JOHN A. SCHOONOVER 


M. VILAS HUBBARD 


Class B: 


JOSEPH ROSENBLATT 
WALTER S. JOHNSON 


N. LovyaLL MCLAREN 


Class C: 
PHiLip I. WELK 
Y. FRANK FREEMAN ” 


F. B. WHITMAN? 


Appointed by Federal Reserve Bank: 


ROBERT S. BEASLEY 


Roy A. BRITT 
Jor D. PAxTONn 





Term 
expires 
Dec. 31 
Director, First National Bank of San Antonio, San Antonio, 

Tex. 1960 
Vice President, The Austin National Bank, Austin, Tex. 1960 
Chairman of the Executive Committee, Corpus Christi State 

National Bank, Corpus Christi, Tex. 196] 
President, Pan American State Bank, Brownsville, Tex. 1962 
Vice President, Geo. C. Vaughan & Sons, San Antonio, Tex. 1960 
Chairman of the Board, Southwest Research Center, San An- 

tonio, Tex. 1961 
Professor of Business Statistics and Director of Bureau of Busi- 

ness Research, The University of Texas, Austin, Tex. 1962 

District 12—FEDERAL RESERVE BANK OF SAN FRANCISCO 
Chairman of the Board and President, The First National Bank 

of Willows, Willows, Calif. 1960 
Chairman of the Board, The Idaho First National Bank, Boise, 

Idaho 1961 
President and Chairman of the Board, Citizens Commercial 

Trust and Savings Bank of Pasadena, Pasadena, Calif. 1962 
President, The Eimco Corporation, Salt Lake City, Utah 1960 
Chairman of the Board, American Forest Products Corporation, 

San Francisco, Calif. 1961 
Partner, Haskins & Sells, San Francisco, Calif. 1962 
Wheat grower, Vancouver, Wash. 1960 
Vice President, Paramount Pictures Corporation, Hollywood, 

Calif. 1961 
President, The Western Pacific Railroad Company. San Fran- 

cisco, Calif. 1962 

LOS ANGELES BRANCH 
President, The Beverly Hills National Bank & Trust Company. 

Beverly Hills, Calif. 1960 
President, Citizens National Bank, Los Angeles, Calif. 1960 
Chairman of the Advisory Board, Santa Barbara Main Office. 

Crocker-Anglo National Bank, Santa Barbara. Calif. 1961 


* Chairman. 


* Deputy Chairman. 
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LOS ANGELES BRANCH—Continuea 
Term 
expires 


{ppointed by Board of Governors Dec. 31 
JouN D. FREDERICKS President and Chief Executive Officer, Pacific Clay Products, 
Los Angeles, Calif. 1960 
ROBERT J. CANNON President, Cannon Electric Company. Los Angeles. Calit 1961 
PORTLAND BRANCH 
{ppointed by Federal Reserve Bank: 
D. S. BAKER President, [he Baker-Boyer National Bank, Walla Walla, Wash. 1960 
1) H. McCNALLy President, The First National Bank of Bonners Ferry, Bonners 
Ferry, Idaho 1960 
(. B. STEPHENSON President, The First National Bank of Oregon. Portland. Port- 
land, Ore. 1961 
{ppointed by Board of Governors: 
RAYMOND R. RETER Reter Fruit Company, Medford, Ore. 1960 
(Vacancy ) 1961 
SALT LAKE CITY BRANCH 
{ppointed by Federal Reserve Bank: 
RUSSELL S. HANSON Executive Vice President, The First National Bank of Logan. 
Logan, Utah 1960 
Rrep E. How President. Walker Bank & Trust Company. Salt Lake City. 
Utah 1960 
OscaR HILLER President, Butte County Bank. Arco, Idaho 196] 
{ppointed by Board of Governors 
THOMAS B. ROWLAND Rowland Bros. Dairy, Pocatello, Idaho 1960 
HowarpbD W. Prict Executive Vice President and General Manager. The Salt Lake 
Hardware Co., Salt Lake City. Utah 196! 
SEATTLE BRANCH 
4ppointed by Federal Reserve Bank 
S. B. LAFROMBOISI President, The First National Bank of Enumclaw. Enumclaw. 
Wash. 1960 
JAMES BRENNAN President, First National Bank in Spokane, Spokane, Wash. 1960 
JOSHUA GREEN, JR. President. Peoples National Bank of Washington, Seattle. Wash. 1961 
{ppointed by Board of Governors: 
LYMAN J. BUNTING President, Rainier Fruit Company, Yakima. Wash. 1960 
HeNRY N. ANDERSON ' President. Twin Harbors Lumber Company. Aberdeen. Wash. 1961 


Chairman 
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Law Department 


Administrative interpretations, new regulations, and similar material 











Classification of Central Reserve and Reserve 
Cities 


[he following item was published in 25 Fed- 
eral Register 1396 of February 17, 1960, giving 
public notice that the triennial review of central 
reserve and reserve cities for classification for 
reserve purposes has been suspended until further 
notice: 


TITLE 12—BANKS AND BANKING 
CHAPTER II—FEDERAL RESERVE SYSTEM 
SUBCHAPTER A—BOARD OF GOVERNORS OF THE 
FEDERAL RESERVE SYSTEM 
Part 204. Reserves of Member Banks 


Classification of Central Reserve and Reserve 
Cities 

In view of the recent changes in the provisions 
of law with respect to bank reserves (Section 19 
of the Federal Reserve Act; 12 U.S.C. 462), the 
Board of Governors of the Federal Reserve Sys- 
tem has suspended until further notice subpara- 
graph (4) of paragraph (b) of § 204.51 Classifica- 
tion of central reserve and reserve cities, which 
contemplates a triennial review. 


Dated at Washington, D. C., this 10th day of 
February 1960. 
(Signed) MERRITT SHERMAN, 
Secretary. 


(SEAL) 


Advice to Justice Department of Bank Holding 
Company Applications 


Under Section 8(c) of the Rules of Organiza- 
tion of the Board of Governors, applications for 
Buard approval pursuant to Section 3(a) of the 
Bank Holding Company Act of 1956 constitute 
unpublished information which ordinarily is not 
disclosed. Section 7(b) of the Rules of Organiza- 
tion provides that the Board may make such in- 
formation available to agencies of the United States 
for use where necessary in the performance of their 
official duties. 

Administration of the Bank Holding Company 
Act is, of course, vested in the Board of Gover- 
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nors. However, the Department of Justice has 
certain statutory responsibilities under the anti- 
trust laws with respect to banks. Accordingly, pur- 
suant to a request from the Department of Justice. 
and solely for the purpose of facilitating perform- 
ance of its responsibilities under the antitrust laws. 
the Board has agreed to inform it of the receipt by 
the Board of applications under Section 3(a) oi 
the Bank Holding Company Act. 


Eligibility of Merchant Marine Bonds as Security 
for Loans by Federal Reserve Banks 


The question has recently been asked whether 
United States Government Insured Merchant Ma- 
rine Bonds are eligible as security for loans by 
Federal Reserve Banks to member banks. The 
eighth paragraph of Section 13 of the Federal Re- 
serve Act (12 U.S.C. 347), provides that “any 
Federal Reserve Bank may make advances for 
periods not exceeding ninety days to its member 
banks on their promissory notes secured by such 
notes, drafts, bills of exchange, or bankers’ ac- 
ceptances as are eligible for rediscount or for pur- 
chase by Federal Reserve Banks.” 

The Board has concluded, in the light of the 
language of the quoted provision, its legislative 
history, and the language and scope o: other pro- 
visions of the Federal Reserve Act, that the words 
“notes, drafts, bills of exchange, or bankers’ ac- 
ceptances” refer only to obligations arising out of 
commercial or agricultural transactions. Since Mer- 
chant Marine Bonds are not of this character, they 
are not eligible as security for advances by Federal 
Reserve Banks to member banks under the provi- 
sions of Section 13 of the Federal Reserve Act. 

Merchant Marine Bonds are, of course, eligible 
as security for advances by Federal Reserve Banks 
to member banks pursuant to Section 10(b) of the 
Federal Reserve Act (12 U.S.C. 347b), which 
authorizes advances to member banks on “notes 
having maturities of not more than four months 
and which are secured to the satisfaction of [the] 
Federal Reserve Bank.” However, the statute pro- 
vides that the interest rate on Section 10(b) ad- 
vances shall be not less than one-half of one per 
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cent “higher than the highest discount rate in 
effect at such Federal Reserve Bank on the date of 


h note.” 


Order under Section 4 of Bank Holding 
Company Act 


[he Board of Governors of the Federal Reserve 
System. on February 10, 1960, issued an Order 
vith respect to requests by a bank holding com- 
pany for determinations under Section 4(c)(6) 
of the Bank Holding Company Act of 1956, for 
the exemption of certain subsidiary companies. 
(he Board’s Order and accompanying Report and 


Recommended Decision read as follows: 
UNION BOND AND MORTGAGE COMPANY 


In the Matter of the Requests of Union Bond & 
Vorteage Company for Determinations under 
Sections dol) and 4(c)6) of the Bank Holding 
“Forks Building 
Corporation, Peninsula Investment Company, Inc., 
Citizens Building Corporation and First American 
Insurance Agency.” Docket Nos. BHC-51, BHC- 


S32. BHC-53, BHC-54. 


Company Act with respect to 


ORDER 


Union Bond & Mortgage Company, Port 
Angeles, Washington, a bank holding company 
within the meaning of Section 2(a) of the Bank 
Holding Company Act of 1956 (12 U.S.C. 

1843), has filed requests for determinations by 
the Board of Governors of the Federal Reserve 
System that the corporations hereinafter named 
and their activities are of the kind described in 
Section 4(c)(6) of the Act and Section 5(b) of 


so as to make it unnecessary for the prohibitions 
of Section 4 of the Act with respect to retention 
of shares in nonbanking organizations to apply in 
order to carry out the purposes of the Act. The 
corporations with respect to which the requests 
were filed, with the hearing docket number of 


each are: 


Forks Building Corporation (BHC-51) 
Peninsula Investment Company, Inc. 
(BHC-52) 
Citizens Building Corporation (BHC-53) 
First American Insurance Agency (BHC-54) 


A hearing having been held pursuant to Section 
$(c)(6) of the Act and in accordance with Sec- 


tions 5(b) and 7(a) of the Board’s Regulation 


ing Examiner having filed on January 11, 1960, 
his Report and Recommended Decision wherein 
he recommended that the requests with respect 
to the first three corporations named above related 
to hearing docket numbers BHC 51, 52. and 53 
be denied, and that the request with respect to 
First American Insurance Agency be approved: 
the time for filing with the Board exceptions and 
brief to the recommended decision of the Hear- 
ing Examiner having expired without any excep- 
tions or brief having been filed; the Board having 
given due consideration to all relevant aspects of 
the matter; and all such steps having been taken 
in accordance with the Board’s Rules of Practice 
for Formal Hearings (12 CFR 263): 


If IS HEREBY ORDERED, for the reasons set forth 
in the Hearing Examiner’s Report and Recom- 
mended Decision of January 11, 1960, and on the 
basis of the record made at the hearing in this 
matter, that: 


1. The activities of Forks Building Corporation, 
Peninsula Investment Company, Inc., and Citi- 
zens Building Corporation are not determined to 
be so closely related to the business of banking 
or of managing or controlling banks as to be a 
proper incident thereto and as to make it unneces- 
sary for the prohibitions of Section 4 of the Bank 
Holding Company Act of 1956 to apply in order 
to carry out the purposes of that Act, and there- 
fore, Applicant’s requests with respect to Forks 
Building Corporation, Peninsula Investment Com- 
pany, Inc., and Citizens Building Corporation shall 
be, and hereby are, denied; and 

2. The activities of First American Insurance 
Agency are determined to be so closely related to 
the business of banking or of managing or control- 
ling banks as to be a proper incident thereto and 
as to make it unnecessary for the prohibitions 
of Section 4 of the Bank Holding Company Act 
of 1956 to apply in order to carry out the purposes 
of that Act, and, therefore, Applicant’s request 
with respect to First American Insurance Agency 
shall be. and hereby is, granted: provided that this 
determination shall be subject to revocation by the 
Board if the facts upon which they are based 
should substantially change in such a manner as 
to make the reasons for such determination no 
longer applicable. 
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Dated at Washington, D. C., this 10th day of 
February, 1960. 


By order of the Board of Governors: 


Voting for this action: Chairman Martin, and Gov- 
ernors Balderston, Szymczak, Mills, Robertson, Shep- 
ardson, and King 


(Signed) MERRITT SHERMAN, 
Secretary. 
(SEAL ) 


REPORT AND RECOMMENDED DECISION 
STATEMENT OF THE CASE 


Union Bond & Mortgage Company, a duly regis- 
tered bank holding company, herein called the Appli- 
cant, having filed with the Board of Governors of the 
Federal Reserve System, herein called the Board, 
under date of July 7, 1959, request for exemption from 
the prohibitions of Section 4 of the Bank Holding 
Company Act of 1956, pursuant to Section 4(c)(6) 
of said Act, with respect to four subisidiary companies 
hereafter described, the Board duly provided for a 
hearing thereon in keeping with the requirements of 
the statute. Pursuant to appropriate notice the hearing 
was held in Seattle, Washington, on October 15, 1959, 
before a duly designated Hearing Examiner. The 
Applicant and the Board—the latter in a nonadversary 
capacity—were represented at the hearing by counsel, 
and were afforded full opportunity to be heard, to 
eXamine witnesses, to introduce evidence, and to file 
proposed findings of fact, conclusions of law, and 
briefs. 

An order correcting inaccuracies in the transcript 
of record was entered on December 1, 1959, and 
one closing the hearing on December 14. 1959. 
Thereafter, on December 23, 1959, an order was en- 
tered to receive exhibits in the record, filed by the 
Applicant subsequent to the closing of the hearing. 
it having been agreed by counsel for the Board and 
for the Applicant, during the course of the hearing. 
that such exhibits be filed subsequent thereto and 
prior to this Report. On December 29, 1959, the 
Applicant filed its proposed findings of fact and con- 
clusions of law, along with its brief, and on the same 
date counsel for the Board advised of their satisfaction 
with the same, and their decision not to file a state- 
ment or a brief as provided for in Rule V(b) of the 
Board’s Rules of Procedure. To the extent consistent 
with the findings made below, the proposed findings 
of fact submitted by the Applicant are accepted. 

Upon the entire record in the case, giving con- 
sideration to the contentions of all parties of record. 
and their counsel, the brief filed by the Applicant. and 
from my own observation of the oral testimony and 
the exhibits offered, I make the following 


FINDINGS OF FACT 
I. Introduction 


1. The particular sections of the Act here pertinent 
are as follows: 

“Sec. 4. (a) Except as otherwise provided in this 
Act, no bank holding company shall—_ 

“(1) after the date of enactment of this Act acquire 


direct or indirect ownership or control of any voting 
shares of any company which is not a bank, or 

“(2) after two years from the date of enactment of 
this Act or from the date as of which it becomes a 
bank holding company, whichever is later, retain direct 
or indirect ownership or control of any voting shares 
of any company which is not a bank or a bank hold- 
ing company or engage in any business other than 
that of banking or of managing or controlling banks 
or of furnishing services to or performing services 
for any bank of which it owns or controls 25 per 
centum or more of the voting shares. 


“(c) The prohibitions in this section shall not 
apply— 

* * * 

“(6) to shares of any company all the activities of 
which are of a financial, fiduciary, or insurance nature 
and which the Board after due notice and hearing, 
and on the basis of the record made at such hearing, 
by order has determined to be so closely related to 
the business of banking or of managing or controlling 
banks as to be a proper incident thereto and as to 
make it unnecessary for the prohibitions of this sec- 
tion to apply in order to carry out the purposes of 
this Act... .” 

2. Pursuant to Section 4(c)(6) the Applicant ap- 
plied to the Board seeking a determination that all 
the activities of the four captioned subsidiaries, here- 
after described. are of a financial, fiduciary, or in- 
surance nature, and so closely related to the business 
of banking or of managing or controlling banks as 
to be a proper incident thereto and as to make it 
unnecessary for the prohibitions of Section 4 of the 
Act to apply in order to carry out the purposes of the 
Statute. ‘ 

3. The Applicant, Union Bond & Mortgage Com- 
pany, a Washington corporation, with its principal 
office and place of business in Port Angeles, Washing- 
ton, is a bank holding company within the meaning 
of Section 2(a) of the Act, and has duly registered 
as such with the Board. The Applicant controls four 
banks, to wit: 

First National Bank in Port Angeles, Washington 

First American National Bank in Port Townsend, 

Washington 
Forks State Bank in Forks, Washington 
Bank of Sequim in Sequim, Washington 


It also controls the four captioned corporations, 
namely: Forks Building Corporation: Peninsula In- 
vestment Company. Inc.: “itizens Building Corpora- 
tion; and First American Insurance Agency. Inc., the 
control of Citizens Building Corporation being in- 
direct. as its control is vested in Peninsula Investment 
Company. which is in turn controlled by the Appli- 
cant. 

I]. Findings with Respect to Forks Building 
Corporation, The Peninsula Investment 
Company, and Citizens Building 
Corporation 
1. Forks Building Corporation: The Applicant exer- 
cises management supervision of the Forks State 
Bank for which it is paid a management fee. These 
management responsibilities include the matter of se- 
curing a competent local manager of the bank. Forks 
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an isolated community. There is a shortage of suit- 
ihle dwelling houses there, and it is deemed neces- 

iry to obtain living quarters for the bank manager 
in order to secure his services since he is reluctant 
to incur the obligation involved in purchasing a home, 
ind one to rent ts difficult to find. The Forks Build- 
ing Corporation was formed for the express purpose 
of acquiring a dwelling house and making it avail 
ible to the manager on a rental basis. He is now rent 
ing the dwelling house belonging to the Corporation. 

2. Peninsula Investment Company, Inc.: This Cor- 
poration was originally organized as the First National 
Bank Stockholders’ Fund, the principal activity of 
which was to purchase and take over from the First 
National Bank in Port Angeles its criticized assets 
The Fund was subsequently incorporated as_ the 
Peninsula Investment Company. Inc. It purchased the 
stock of the Citizens Building Corporation from the 
bank, along with other criticized assets. It also owns 
certain notes receivable which amount to approxi- 
mately 23 per cent of its assets 

3. Citizens Building Corporation: This Corpora- 
tion is in the nature of a community project. It con- 
structed and is now operating a hotel, known as the 
Olympus Hotel. which adjoins the main office of the 
First National Bank of Port Angeles whose banking 
premises were likewise constructed by Citizens Build- 
ing Corporation. One important purpose in construct- 
ing the hotel was to improve the street on which the 
bank had made a substantial investment in its banking 
quarters. 

Citizens Building Corporation has an investment in 
a downtown parking association organized to develop 
a merchants’ off-street parking lot. This parking lot 
is contiguous to a drive-in branch of the First National 
Bank. 

4. No evidence was offered at the hearing to support 
the ;Applicant’s contentions, made in the application. 
that activities of these three subsidiary corporations 
(Forks Building Corporation, Peninsula Investment 
Company, Inc., and Citizens Building Corporation) 
were of either a financial, fiduciary, or insurance 
nature, from which the Board can determine the same 
to be so closely related to the business of banking, or 
managing or controlling banks as to be a_ proper 
incident thereto. On the other hand, the Applicant at 
the beginning of the hearing confessed that its evi- 
dence, if offered, would not support such contentions. 
and stipulated in the record that the facts pertaining 
to siid subsidiary corporations do not warrant a 
determination that the retention of the stock of either 
entitles the Applicant to exemption from the prohibi- 
tions of Section 4 of the Act. It is therefore found 
as a fact, with respect to each of the three said cor- 
porations, that the Applicant is not entitled to exemp- 


' 


tion from the prohibitions of Section 4 of the Act. 
IIIf. First American Insurance Agency 


1. The First American Insurance Agency (herein 
called Agency) was incorporated May 23, 1952. Its 
only function is to exclusively engage in the conduct 
of an insurance agency. writing fire insurance on 
buildings and other commercial property, and on 
dwellings; fire insurance, physical damage, public and 
personal liability policies on automobiles; and various 
types of bonds. some marine and other miscellaneous 
types of insurance, and creditor's life insurance com- 
monly used in connection with loan transactions. 

Prior to the incorporation of the Agency, an in- 


surance business was carried on by the First American 
National Bank, in Port Townsend, and was an inte- 
grated part or department of the same from the forma- 
tion of the bank in 1928 or 1929. From the beginning, 
the same type of insurance business has always been 
carried on. A law in the State of Washington pro- 
hibits the operation of an insurance department as 
a part of a bank in towns where the population is 
over 5.000 people, and by 1952 Port Townsend had 
increased to over such figure. It was for this reason 
that the insurance agency was incorporated. Since 
that time the population of Port Townsend has de- 
clined, and now it is again below 5,000 people. 

3. The stock in the Agency is owned by the share- 
holders of the First American National Bank on a 
pro rata basis of equal stock in the Agency to shares 
in the bank. There are 1.000 shares of capital stock 
outstanding in the Agency, and of this the Applicant 
owns its pro rata number, 318 shares, or 31.8 per cent. 
Benjamin N. Ph&lips, president and majority share- 
holder of the Applicant, owns directly 170 shares, or 
17 per cent of the stock in said Agency, and thus the 
Applicant and its president own 488 shares, or 48.8 
per cent of the total stock in the Agency. The remain- 
ing outstanding stock belongs to the remaining stock- 
holders of the bank. 

4. The Applicant exercises management supervision 
over the First American National Bank for which it is 
paid a management fee. and the activities of the 
Agency constitute an important part of such super- 
vision and management. 

5. When the Agency was incorporated, the insur 
ance business as had been carried on by the bank 
from its formation did not change in mede. manner 
or place of doing business. The insurance business has 
always been, and is yet, conducted in the bank, by 
bank personnel, and the same office equipment has 
remained in use. The business of the Agency does 
not require the services of a full-time employee, and 
the assistant secretary of the bank. who previously 
handled the insurance for the bank, now continues 
handling it for the Agency. The same desk is used 
along the rail in the bank on the officers’ platform. 
The assistant secretary of the bank devotes part of her 
time to insurance business, and part to bank work. 
the latter consisting mainly of opening new accounts 
and handling general counter work. The kinds of in- 
surance written and relationship of insurance written 
to bank customers remains identical. 

6. The Forks State Bank. and the Bank of Sequim 
are both affiliated subsidiaries of the Applicant. They 
are each State banks, and each of them has an in- 
surance department that has operated for many years. 
Because of its experience through connections with 
these banks. the Applicant conducted a survey of a 
number of small independent banks around the Puget 
Sound area of the State of Washington, by sending 
a questionnaire to each of the members of the Puget 
Sound Independent Bankers Association to ascertain 
the status of each member bank with reference to 
insurance departments. or the affiliation of such a 
department with its related bank. The banks con- 
trolled by the Applicant were not included in the 
list of those to whom the questionnaire was directed. 
The questionnaire went to 19 of the 20 banks in the 
Association, and 15 responses covering 16 banks (one 
included two banks) were received. All but two of 
the banks reported that they had a related insurance 
agency: two reported that they owned and conducted 
their own insurance business: two reported that a 
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related insurance business was conducted by a cor- 
poration in which the stock was owned by stockholders 
of their bank; and 10 banks reported that a related 
insurance agency business is conducted by officers or 
controlling stockholders of the bank. The answers to 
the questionnaires also contained comments indicat- 
ing that a related bank insurance department or 
agency is deemed essential. The questionnaire was 
not sent to banks located in the larger cities such as 
Seattle, Tacoma, and Everett, as these banks are pro- 
hibited by law from having an insurance department. 
and only those banks comparable in operation to the 
ones affiliated with the Applicant. and in towns of 
similar size, were included. 

7. For the year ending December 31. 1958, the 
total premium volume of business written by the 
Agency was $25,209.55, and types of insurance and 
the aggregate amount of premiums are as follows: 


Automobile Physical Damage $ 9,917.36 
Automobile Liability 7.521.04 
Commercial Buildings—including 

equipment—Fire 997.54 
Dwelling Fire, including contents 4,956.37 
Personal Property Floater Policies 188.50 
Comprehensive Personal Liability. 

Garage Liability, Plate Glass. Misc. 

Liability and Bonds 707.93 
Marine Insurance 673.81 
Life Insurance 247.00 

$25,209.55 


otal premiums in 1958 
derived from policies on 
properties securing bank 
loans, fire, automobile, 
marine and life—approx. 49.5747  $12.495.52 


Percentage of total pre- 
miums written in 1958 
on policies issued to 
other customers of the 
bank. including deposi- 
tors— 46.47% 11.715.53 


Percentage of total pre- 
miums on policies writ- 
ten for nonbank custo- 
mers 3.96% 998.50 


100.006 = $25,209.55 


For the nine-month period, January 1, 1959- 
September 30, 1959, inclusive. the total premium 
volume amounted to $22,561.46. and the division 
of the same is as follows: 


Automobile Physical Damage $ 6,264.23 
Automobile Liability 4,810.69 
Dwelling. including contents 3.416.10 
Commercial Building Fire. including 

equipment 4,440.05 
Stock 70.39 
Personal Property Floaters 20.00 
Equipment Floaters 50.92 
Comprehensive Personal—General. 

Garage, Misc. Liability. Plate 

Glass, and Bonds 943.75 
Marine Insurance 303.83 
Life Insurance 106.05 
Creditor’s Life—Insured Bank 

Loans 2,135.45 

$22,561.46 


Total premiums earned on 
policies written for bank 
customers during above 
9-month period on prop- 
ertiessecuring bank loans 46.3% $10,428.26 
Total premiums earned on 
policies written for bank 
customers during above 
9-month period when no 
loans were involved 51.0% 11,512.60 
Total premiums earned on 
policies written for non- 
bank customers during 
above 9-month period 2.7% 620.60 
100.0% $22,561.46 


The above percentages of insurance written for 
bank customers and nonbank customers, and the per 
centages of premiums from policies on property se- 
curing bank loans, are a fair representation of the 
same figures for any normal year of operation for the 
Agency since it was incorporated, and for the insur- 
ance department of the bank prior thereto. 

8. Although it will accept insurance policies written 
by other agencies as collateral in connection with 
loans, and on property that is pledged as collateral, 
the decision of where to obtain the insurance being 
a matter for the bank customer to choose, yet the 
operation of this agency is a distinct service to this 
bank. It makes readily available insurance policies 
in connection with loans, and this is important be- 
cause the bank here involved is located in a small 
and isolated town. When other insurance companies 
are involved, it is difficult to get proper endorsements 
on policies such as “loss payable” clauses, when a 
loan is in the process of being closed. With other 
agencies there are delays which necessitate follow-up 
efforts, and require files to be left open, and on occa- 
sion bank examiners catch transactions where insur 
ance coverage has not been completed. Such situa- 
tions do not occur in regard to the involved bank. 
because this Agency is available right at the bank 
for use at any time, and information regarding in- 
surance is immediately available at all times. As to 
the business the Agency does which is not connected 
with bank loans, the same is valuable for good rela- 
tionships with customers of the bank. In this area 
of the State of Washington, in the typical small town. 
it is customary for patrons of a bank to look to it 
for their insurance service. For these reasons, the 
operation of this Agency is a proper incident to the 
operation of the First American National Bank in 
Port Townsend. 

9. The investment in the Agency represents about 
one-half of one per cent of the total assets of the 
Applicant. 

10. There is no statutory provision or expressed 
policy against the operation of an insurance agency 
on banking premises in this area of the State of 
Washington, nor is there any against the same when 
it is operated for the benefit of a related bank, such 
as the First American National Bank in Port Towns- 
end, and those banks which are members of the 
Independent Bankers Association referred to above 
No objection has been raised to this practice by any 
authority, although it has been long established. 


DISCUSSION OF ISSUES 


There is no need to discuss the purposes of, or 
the activities of. Forks Building Corporation, Penin- 
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i Investment Company, Inc., and Citizens Building 
Corporation. No issue arises with respect to these 
nd the findings of fact, in keeping with the record. 
how clearly that these subsidiary corporations do not 
come within the purport of the provisions of Section 
$(c)(6). It is clear the Applicant is not entitled to 
exemption from the prohibitions of Section 4 of the 
Act regarding its shares in these said corporations. 

Ihe only remaining matter left for determination, 
and hence for discussion, is that with regard to the 
Applicant’s retention of the shares of stock of First 
American Insurance Agency, Inc. We are concerned 
with whether pursuant to the provisions of Section 
4(c)(6) of the Act, the Applicant is exempt from the 
prohibitions of Section 4, and thus can retain its 
shares. Pertinent sections of the Bank Holding Com- 
pany Act have been previously quoted herein, and 
Section 4 thereof requires bank holding companies 
to divest themselves of their nonbanking interests, 
but under Section 4(c)(6) provides exceptions. The 
issues for determination arise upon the application of 
the facts herein to the provisions of Section 4(c)(6), 
and such issues are as follows: 


1. Are all the activities of First American Insurance 
Agency, Inc. of a financial, fiduciary or insurance 
nature? 

2. If so, are they so closely related to the business 
of banking or of managing or controlling the First 
American National Bank as to be (a) a proper in- 
cident thereto, and (b) as to make it unnecessary for 
the prohibitions of Section 4 of the Act to apply in 
order to carry out the purposes of the Act? 

The first issue requires no discussion and suffice it 
to say that the uncontradicted testimony in the case, 
and the entire record before the Board, points to the 
certainty that all of the activities of the Agency are 
of an insurance nature. Insurance is its sole business 

The second issue: The Board has set forth two 
general requirements to be met when applying the 
exemption with regard to insurance companies. They 
are 

A. The requirement of “proner incident.” The 
Board has stated that Section 4(c)(6) only intends 
to exempt those “nonbanking businesses that ‘usually’ 
or ‘naturally’ ‘depend upon’ or ‘appertain to’ the busi 
ness of banking or of managing or controlling banks.” 

B. The Board has found a primary “purpose of 
this Act” to be the removal of potential sources of 
evil. This purpose has provided a helpful guide in 
applying the requirements of Section 4(c)(6). The 
Board has found that if “a nonbanking business is 
a ‘proper incident’ to banking or to managing or con- 
trolling banks, that is, if it properly and ‘naturally 
appertains’ thereto, it is less likely to cause a bank to 
be influenced by the ‘unnatural’ or extraneous con- 
siderations or temptations that are ‘potential sources 
of evil’... .” (Transamerica Corp., F. R. BULLETIN, 
September 1957, p. 1014, 1016.) 

There is nothing in this case to indicate that there 
is any practice that is a potential source of evil. 
although the Board has stated that the sources of evil 
to which Section 4 is addressed are evils peculiar to 
banks in holding company groups. If a practice is 
common among both nonholding company banks and 
holding company banks, it would appear to be outside 
the scope of this language. The Board takes this posi- 
tion in its decision in First Bank Stock Corporation, 
F. R. BULLETIN, August 1959, at page 932, when 
it said: 


“However. Section 4 was clearly not intended to 
remove all potential sources of evil in the banking 
field: it was directed at those that may be said to 
arise from or be accentuated by. the operation of 
hank holding companies. Accordingly, it is important 
to determine whether a particular type of relationship 
is peculiar to banks in holding company groups. or, 
on the other hand, is prevalent among both holding 
company and nonholding company banks. If the latter 
circumstance prevails, it suggests that any ‘potential 
evils’ that may be inherent in the relationship are 
not of the kind against which Section 4 of the Holding 
Company Act was directed.” 

This interpretation is pertinent to the case at hand 
because none of the methods and practices can be 
called evil or undesirable. The same activities are 
carried on by most of the nonholding company banks 
in the area where the Applicant, and this insurance 
agency, operate. 

Examination of cases dealing with the insurance 
activities before the Board brings to light the im- 
portant factors that are relied on by the Board to 
determine whether or not the prohibitions of Section 
4 should apply to the given situation, and outstanding 
among the same are the following, put in question 
form: 

(1) Is it the general practice in the area for such 
banks to have a related insurance agency? (2) Has 
the practice been in existence for some time? (3) 
What is the physical relationship of the insurance 
agency to the bank: that is. does it operate out of 
the banking quarters? (4) Do bank employees also 
operate the insurance agency? (5S) Are the operations 
of the insurance agencies intimately related to the 
operation of the bank? (6) Is a substantial part of 
the business of the agency done with bank customers? 
(7) Is the maintenance of the agency deemed of 
benefit to the bank’s operation? (8) Are the bank 
customers required to obtain their insurance needs 
through the agency. or do they do so voluntarily? 
(9) Have the banking authorities in the area per- 
mitted the practice to continue without objection? 
(10) Is the relationship between insurance agency 
and bank peculiar to banks in holding company groups 
in the area. or is it prevalent also among nonholding 
company banks in the area? 

In this case the evidence strongly supports a favor- 
able answer to the Applicant upon all these questions. 
It is shown that most banks located in the area, in 
towns similar to Port Townsend. have either their own 
agencies or related agencies owned by stockholders. 
and that such has been the case for many years—in 
Port Townsend, at the bank of concern herein. since 
1928 or 1929. The involved Agency is located right 
in the bank, operated by bank emplcyees who divide 
their time between insurance and banking matters. 
In 1958 the premiums on policies written by the 
Agency were 96.04 per cent of the total for bank cus- 
tomers, and 49.5 per cent of the total was on property 
used as collateral for bank loans. For a nine-month 
period in 1959 (January 1 through September 3), 
these percentages were 97.3 and 46.3. respectively. 
and the evidence reveals that such figures are fair 
examples of normal years. It is clear that the Agency 
benefits the bank and its customers by being readily 
available to prevent delays and to provide full insur- 
ance services in connection with loans, and for neces- 
sary endorsements. The testimony shows that the bank 
will accept insurance provided from other agencies. 
and that no effort is made to require bank customers to 
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obtain their insurance from this agency. There are 
no laws against this practice and no banking authori- 
ties have objected to operation of such a business in 
connection with the bank, and the practice is preva- 
lent in the area amongst nonholding company banks. 

In other cases before the Board. it did not always 
find that every one of the above questions could be 
answered favorably in a given case, yet where most 
questions could be answered favorably it has found 
the prohibitions of Section 4 of the Act did not apply. 
The case at hand therefore presents a more compelling 
reason for relief from the prohibitions of Section 4. 

Dealing with the important question of a substan- 
tial part of insurance business being done with bank 
customers, a case in point is that of Bank Shares, In- 
corporated, F. R. BULLETIN, August 1959, page 954. 
In this case the Hearing Examiner concluded that the 
companies involved (four agencies) did not establish 
substantial connection with bank transactions to war- 
rant an exemption. The percentages were, respectively, 
16.1, 21.8. 44.1. and 61.6. The Board said at page 
957. in ithe BULLETIN referred to above, that: 

“The Hearing Examiner concluded in his Report 
(p. 962) that the percentages listed above do not 
establish a substantial connection with bank trans- 
actions sufficient to warrant an exemption. State- 
ments made by the Hearing Examiner seem to suggest 
that a substantial portion of an organization’s activi- 
ties must be directly connected with bank transactions 
in order to justify an exception and that anything less 
than a majority should not be considered ‘substan- 
tial’. (Hearing Examiner’s Report, pp. 961 and 962). 
It is the Board’s view that Section 4(c)(6) dees not 
make it necessary as a prerequisite to an exemption 
that a majority of a company’s activities be directly 
connected with bank transactions. At the same time. 
the Board believes that there must be some direct and 
significant connection between a company’s activities 
and the business conducted by the related subsidiary 
banks in order to justify a conclusion that the requi- 
site close relationship exists. What constitutes such a 
connection must, it is believed, depend upon all the 
facts of a particular case. Mere percentages alone 
should not be given controlling weight. They must 
be considered along with other pertinent factors 
suggesting a close relationship.” 

When the facts of this case are all considered. we 
find that the percentages of this Agency’s business in- 
dicate clearly that a substantial portion is directly in- 
cident to the business of banking. and that the same 
is proper in every respect. Not only this, but every 
other factor points toward a proper incident of 
banking, closely related to the operation of the bank 
involved. 

Careful consideration of all facts and circumstances 
herein, in the light of the rulings of the Board in the 
cases referred to above, and in other cases not cited 
but which have been perused, leads to the conclusion 
that both the above issues should be answered favor- 
ably to the Applicant, that is, that all the activities of 
First American Insurance Agency, Inc. are of an in- 
surance nature, and that they are so closely related 


to the business of banking—the business of the First 
American National Bank—and managing and con- 
trolling the same, as to be a proper incident thereto, 
and as to make it unnecessary for the prohibitions 
of Section 4 to apply in order to carry out the pur- 
poses of the Act. 

Upon the foregoing findings of fact, the entire 
record in the case, giving consideration to the brief 
filed by counsel for the Applicant, and in keeping with 
my own opinion as revealed in the foregoing discus- 
sion of the issues. I arrive at the following 


CONCLUSIONS OF LAW 


1. The activities of (1) Forks Building Corpora- 
tion, (2) Peninsula Investment Company, Inc., and 
(3) Citizens Building Corporation are not within the 
purport of the provisions of Section 4(c)(6) of the 
Bank Holding Company Act of 1956, and the Appli- 
cant is not entitled to an exemption from the pro- 
hibitions of Section 4 of said Act. The application 
for such should be denied. 

2. The activities of First American Insurance 
Agency, Inc. are all of an insurance nature, and they 
are so closely related to the business of banking— 
the business of the First American National Bank— 
and the managing and controlling of said bank as to 
be a proper incident thereto and as to make it un- 
necessary for the prohibitions of Section 4 of the 
Bank Holding Company Act of 1956 to apply in order 
to carry out the purposes of said Act. The application 
with respect to this Agency should be granted. 

I therefore make the following 


RECOM MENDATIONS 


That the Board of Governors of the Federal Reserve 
System 

1. Enter an order ‘determining the issues in this 
proceeding in accordance with the findings of fact and 
conclusions of law made above. 

2. Deny the request of the Applicant, Union Bond 
& Mortgage Company. for a determination that the 
shares of stock of Forks Building Corporation (BHC- 
51), Peninsula Investment Company. Inc. (BHC-52), 
and Citizens Building Corporation (BHC-53) are 
exempt from the application of the prohibitions of 
Section 4 of the Bank Holding Company Act of 1956, 
and require that Applicant divest itself of all such 
shares. 

3. Grant the application of the Applicant. Union 
Bond & Mortgage Company, in the case of the First 
American Insurance Agency, Inc. (BHC-54), and 
determine that the shares of such Agency are exempt 
from the application of the prohibitions of Section 4 
of the Bank Holding Company Act of 1956. 


Dated at Washington, D. C., this I1th day of 
January, 1960. 


(Signed) Epwarp H. McManan, 
Hearing Examiner. 
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REAPPOINIMENT OF G. H. KING, JR., 
1S A MEMBER OF THE BOARD 


G. H. King, Jr., 
member of the Board of Governors, under 


Mr 


aS 


of Mississippi, whose service 
a 
appointment for the term ending January 31, 1960, 
began on March 25, 1959, was nominated by the 
President on January 18, 1960, for the term of 14 
1960. The 
was confirmed without objection by the Senate on 
February 8, 1960, and Mr. King took the oath of 
12, 1960. Mr. King’s tenure 
was continuous, as under the terms of the Federal 


vears from February 1, nomination 


office on February 


Reserve Act a member of the Board serves until 
his successor is appointed and has qualified 


APPOINIMENT OF DIRECTORS 


1960, the Board 
the appointment of 


13, of Governors 
Mr. David C. 
Bevan, of Philadelphia, Pennsylvania, as a direc- 
tor of the Federal Reserve Bank of Philadelphia 
for the unexpired portion of a term ending Decem- 
31, 1962. Mr. Bevan is Vice President, Fi- 
nance. of The Pennsylvania Railroad Company in 
Philadelphia. As a director of the Philadelphia 
Bank, he succeeds Lester V. Chandler, 

of Princeton University, 
Princeton, New Jersey, whose term had expired. 

On February |!, 1960, the Board of Governors 
announced the appointment of Mr. Atherton Bean, 


On January 
announced 


ber 


Reserve 


Professor Economics, 


of Minneapolis, Minnesota, as a director of the 
Federal Reserve Bank of Minneapolis for the un- 
expired portion of a term ending December 31. 
1962. Mr. Bean is President of the International 
Milling Company of Minneapolis. As a director 
of the Minneapolis Reserve Bank, he succeeds Mr. 
Leslie N. Perrin, Director, General Mills. 
Minneapolis. whose term had expired. 


Inc.. 


158 


RESIGNATION OF DIRECTOR 

Mr. Warren W. Braley, who had served as a 
director of the Portland Branch of the Federal 
Reserve Bank of San Francisco since September 8. 
1955, resigned effective February 3, 1960. Mr 
Braley is a Partner of Braley and Graham Buick. 
Portland. Oregon. 


ERRATA 
Iwo figures for insured nonmember commercial 
banks in the table on page 12 of the BULLETIN for 
January 1960 were incorrect. The figure for loans 
to nonbank financial institutions (new series) 
should be $276 million instead of $2,276 million. 
and the figure for commercial and industrial loans 
(old series) should be $2.99! million instead of 
$2,99 million. 


TABLES PUBLISHED 
OR QUARTERLY 


} 


ANNUALLY, SEMIANNUALLY, 


Latest BULLETIN Reference 


Annually Issue Page 
| Earnings and expenses: 
Federal Reserve Banks... . Feb. 1960 220-21 | 
| Member banks: | 
BEER TET CFE June 1959 650-58 | 
| UL | ee Oct. 1959 1320 
Insured commercial banks.......... June 1959 659 
Banks and branches, number of, by class 
ais 5 se cpa sndcenses xe Apr. 1959 442-43 | 
| Operating ratios, member banks....... July 1959 794-96 
| Stock Exchange firms, detailed debit an 
CHOC DOMMROES..... oc cc cececccccscs Sept. 1959 1208 
Banking and monetary statistics, 1959.. Feb. 1960 224-31 
| Bank holding companies, Dec. 31, 1958: | 
} LE ES OEE RR NEN June 1959 660 | 
Banking offices and deposits of group | 
CS Ra occeaeseGn may eet eee ug. 1959 1064 | 
Semiannually } 
| 
Banking offices: | 
Analysis of changes in number of.... Feb. 1960 222 
On, and not on, Federal Reserve Par 
List, number of .......... ..... Feb. 1960 223 
Quarterly 
oe eee Jan. 1960 86-93 | 
Principal assets and liabilities of Federal | 
| business-type activities............. ug. 1959 1063 
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National Summary of Business Conditions 


Released for publication February 16 




















Industrial production and construction activ- 
ity continued to expand in January, incomes rose 
further, and retail sales increased from the re- 
duced December level. The money supply de- 
clined slightly in January. From early January 
to early February, common stock prices fell and 
interest rates generally declined. The average 
level of wholesale commodity prices continued 
to change little. 


INDUSTRIAL PRODUCTION 


The Board’s seasonally adjusted index of in- 
dustrial production rose nearly 3 per cent in 
January, following an increase of 6 per cent in 
December. At 169 per cent of the 1947-49 
average, the preliminary January level was about 
12 per cent above both a year ago and the 1957 
average. Output of final products advanced fur- 
ther to a new high. Following the marked re- 
covery in December, production of materials also 
continued upward and regained the peak reached 
before the steel strike. 

Auto production reached new record levels in 
January and was 34 per cent above the 1957 
average. In early February auto assemblies de- 
clined moderately. Output of apparel and house- 
hold goods remained at advanced rates in Janu- 
ary and production of consumer staples increased 


INDUSTRIAL PRODUCTION 











Federal Reserve indexes, seasonally adjusted. Monthly fig- 
ures, latest shown are for January. 


further. Activity in business equipment indus- 
tries rose to a new high as output of trucks, farm 
equipment, and industrial and commercial equip- 
ment expanded further. 

Steel ingot production was around 95 per cent 
of rated capacity in January, and also in early 
February, and the rapid recovery in shipments of 
steel mill products continued; output of other 
metal materials and parts advanced further. 
Overall producion of nondurable materials was 
maintained at record rates. 

CONSTRUCTION 

Total new construction put in place increased 
further in January and, at a seasonally adjusted 
annual rate of nearly $54.9 billion, was within 
3 per cent of the record high reached last May. 
As in December, gains were recorded in every 
major type of construction activity. Private non- 
farm housing starts declined, however, to a sea- 
sonally adjusted annual rate of 1.2 million units 


EMPLOYMENT 


Seasonally adjusted employment in nonfarm 
establishments rose moderately in January, mainly 
reflecting substantial gains in the automobile 
industry and in wholesale and retail trade. The 
average factory workweek also rose on a sea- 
sonally adjusted basis and an increase in over- 
time hours worked contributed to a rise in hourly 
earnings. Average weekly earnings reached a 
new high—6 per cent above a year earlier. Un- 
employment increased seasonally to 4.1 million 
and the seasonally adjusted rate remained at 5.2 
per cent of the civilian labor force. 


DISTRIBUTION 

Seasonally adjusted retail sales rose 2 per cent 
in January and, while 3 per cent below the high 
of last October, were 2 per cent above a year 
earlier. Auto deliveries rose appreciably, after 
nearly two months of limited supplies and re- 
duced deliveries, and sales of most other goods 
changed little. Dealer stocks of new autos also 
increased substantially. 
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COMMODITY PRICES 


Average wholesale commodity prices remained 
stable from early January to early February. 
Price increases were reported for tires and various 
types of farm equipment. but prices of rubber. 
wool, and a few other basic materials declined 
Prices of most other industrial com- 
Among farm products, 


somewhat. 
modities changed little. 
prices of livestock strengthened, although the vol- 
ume of supplies remained large. 


BANK CREDIT AND RESERVES 


Total commercial bank credit, which had in- 
creased $2.8 billion in December, declined about 
$3.5 billion in January. Loans declined $2.5 bil- 
lion reflecting largely seasonal repayments by 
businesses, security dealers. and nonbank finan- 


cial institutions. Increases in bank holdings of 


U.S. Government securities early in the month, 
when the Treasury issued new securities for cash, 
were more than offset by reductions later in the 
month 


The seasonally adjusted money supply 





declined slightly and at the end of January was 
about one-half per cent above the level a year 
ago. 

Member bank borrowings from the Federal 
Reserve averaged $840 million and excess re- 
serves $460 million over the four weeks ending 
February 10. Reserves were supplied to banks 
through continued currency inflow, and were ab- 
sorbed through reduction in Federal Reserve hold- 
ings of U.S. Government securities and a de- 
crease in float. Required reserves declined. 


SECURITY MARKETS 


Common stock prices declined sharply further 
from early January to mid-February. Yields on 
all maturities of Treasury securities declined sub- 
stantially and yields on other bonds declined 
moderately. The yield on three-month Treasury 
bills dropped from a peak of 4.68 per cent in early 
January to a low of 3.55 per cent in early Feb- 
ruary, and then recovered to around 4.00 per 
cent at midmonth. 
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Financial and Business Statistics 





* United States * 


Member bank reserves, Reserve Bank credit, and related items 162 
Reserve Bank discount rates; margin requirements; reserve requirements 166 
Federal Reserve Banks 167 
Bank debits; currency in circulation 170 
All banks: consolidated statement of monetary system; deposits and currency 172 
All banks, by classes 173 
Commercial banks, by classes 176 
Weekly reporting member banks 178 
Business loans 181 
Interest rates 182 
Security prices; stock market credit; open market paper 183 
Savings institutions 184 
Business finance 186 
Security issues 188 
Federal finance 189 
Federal business-type activities 194 
Real estate credit — i 195 
Short- and intermediate-term consumer credit 198 
Industrial production 202 
Selected indexes on business activity 208 
Construction 208 
Employment and earnings 210 
Department stores 212 
Foreign trade 213 
Wholesale and consumer prices 214 
National product and income series 16 
Flow of Funds, saving, and investment 218 
Earnings and expenses of Federal Reserve Banks during 1959 220 
Changes in number of banking offices in the United States 222 
Banking offices on Federal Reserve par list and not on par list 223 
Banking and monetary statistics, 1959 224 
Tables not published each month—list, with latest BULLETIN references 158 
Index to statistical tables 255 








Tables on the following pages include the prin- 
cipal statistics of current significance relating 
to financial and business developments in the 
United States. The data relating to Federal 
Reserve Banks. members banks of the Federal 
Reserve System. and department store trade, 
and the consumer credit estimates are derived 
from regular reports made to the Board; pro- 
duction indexes are compiled by the Board on 





the basis of material collected by other agencies; 
figures for gold stock, currency in circulation, 
Federal finance, and Federal credit agencies are 
obtained from Treasury statements; the remain- 
ing data are obtained largely from other sources 
Back figures for 1941 and prior years for bank- 
ing and monetary tables, together with descrip 
tive text, may be obtained from the Board's 
publication, Banking and Monetary Statistics 
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BANK RESERVES AND RELATED ITEMS 























VMIEMIBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 
I lions of dollars} 
Re Ba anding Deposits, other 
than member bank Member bank 
Treas reserves, reserves 
{ G P Cur- with F. R. Banks 
ITy sao Treas- Citic 
ay rency y Ither 
| Di Gold | *™ ir ey I 
p rency cash 
Held count tock sada cir- hold: ac- 
Ee r and I i Tota ween cula- “a counts With Allow- 
I s repur ad- : tion Treas- For- Other Far FR able 
eke hase ances a ury eign : ela in 
wre: cash 
ent 
Averages of 
daily figures 
1929 June 179 179 78 611 1.317 4.024 2.018 4.400 210 30 30 376, 2,314) 2,314 
y33 June 1,93 1,933 sO 12} 2,208 4.030 2.295 5.455 272 81 164 350; 2,211 2,213 
1939 De 2.510} 2.510 s 83] 2.612 17.518 2,956 7.609 2.402 616 739 248) 11,473} 11,473 
1941 Dec 2,219] 2,219 ) 170] 2,404 22.759 3,239 10.985 2.189 592 1,531 292) 12,812] 12,812 
1945 De 23.708] 23.708 1K] 652}24.744 20,047 4.322 28.452) 2.269 625 1,247 493 16,027] 16,027 
1947 De 1 905} 21.905 268 681}22,.858 22,712 4,556 28.937 1.330 967 1,016 614 17,261] 17,261 
1950 — Dec 0 345] 20. 336 ) 142 1,117/21,606 22.879 4,629 27.806 1.290 615 920 353 739 17,391] 17,391 
1955 De 24. 602] 24,318 84 840 1,389/26.853 21.689 5.008 31.265 777 434 459 394 983 19,240] 19.240 
1956 De 24.765] 24.498 267 706 1,633/27,156 21.942. 5.064 31.775 772 463 372 247 998 19,535] 19.535 
1957 June 22.989] 22.917 72 1,009 1,170]25,189 22,621 5.106 30.902 782 490 393 290 1,077 18,982] 18.982 
Dex 3 OR?) 23 615 367 716 1,443]/26,.186 22.769 5.144 31.932 768 385 345 186 1,063 19,420] 19,420 
195K — June 24,749] 24.698 5] 142 916]25.851 21,490 5.203 31.039 701 442 281 350 1,132 18,600] 18,600 
196R 
Br 26.312] 26.216 96 564 1,496/28.412 20,563 5.230 32.37] 691 470 262 337 1,174 18,899] 18.899 
19S9 
Saar 25.776] 25,723 53 574 1,170)27,564 20.518 5.234 31.52] 709 415 306 353 1,120 18,893] 18.893 
Feb 25,532] 25,503 29 526 961/27,059, 20.475 5,238 31.158 729 417 303 378 1,211 18,577] 18,577 
Mar 25.446] 25.400 46 620 954/27.055; 20,448 5,244 31.227 717 477 312 377, 1,208 18,429] 18.429 
Apri 25.661] 25.538 123 694 937}27 323) 20,403 5,253 31.304 708 505 283 347 1,168 18,664] 18.664 
May 25.920} 25.882 38 784 935/27 669 20.217 5.265 31.490 708 532 274 369° 1,197 18,580] 18,580 
June 25 963] 25.949 14 938 1,009]/27,937 20,030 5.278 31.813 632 495 277 359 1,219 18,451] 18.451 
July 26,422] 26.354 6% 969 1,023/28.441 19,674 5,283 32.042 411 490 269 344 1.170 18,671] 18,671 
Aug 26.588] 26.548 40 1,008 891]28.509 19.596 5,281, 31.994 399 546 260 337 1,239 18,613} 18.613 
Sept 26.674] 26.62% 46 904 1,088]28.687 19.514 5.278 32 019 394 543 301 381 1,246 18,593] 18,593 
Oct 26.517] 26.479 38 909 1,115]28.563 19.498 §.293 3] 974 39] 512 302 388 1,175 18,610] 18.610 
Nov 26.7321 26.628 104 886 1,094/28.741 19.581 § 303 32.206 413 485 317 379 1,204 18,621] 18.621 
Dex 27.036] 26.993 43 911 1,426)29,435 19.482 5.31] 32.774 397 524 361 348 1,195 18,932] 18.628 304 
1960 
Ju 25,934] 25.914 ~” 909 1,343/28,236 19.454 §.315 32.00% 419 534 270 368 838 “18,863] 18.568 295 
Week ending 
1958 
Dec 3 26.143] 26.033 110 S80 1,087}27.844. 20.609 § 228 32.057 693 465 222 401 1,103 18.740] 18.740 
10 26,282] 26,250 32 415) 1,112]27,847 20,593) 5,229) 32.318 696 376 232 328) 1,191 18.629] 18,629 
17 26,315] 26,223 92 519, 1,439]28,311, 20,576) 5.229 32.394 693 428 263 335, 1,161 18,844] 18.844 
24 26,272] 26.188 84 631 1,944]/28,.889 20,536 5,231 32.533 684 540 239 328 1,172 19,160] 19.160 
31 26,437] 26,241 196 808 1,618]/28,910 20,526) 5.232 32.458 692 521 332 333, 1,165 19,167] 19.167 
1989 
Jar 7 26.1841 26.090 94 644 1,401]/28.275 20 534 5.234 32.008 701 446 279 356 1,122) 19.131] 19.131 
14 25.922] 25,817 105 730, 1,011]27,708' 20,526 5,234! 31.710 704 390 297 345 1,121 18,901] 18,901 
21 25.580} 25.580 457) 1,288]27,368 20,515) 5,234 31.385 712 401 357 373 1,118 18,769] 18.769 
28 25,471] 25,471 507 1,074/27,094 20,515 5,235 31.150 714 404 298 343 1,118 18,817] 18.817 
Feb 4 25 673] 25,592 81 433 946/27 092) 20.476 5.235 31.120 723 442 278 344 1,146 18,749] 18.749 
1 25,657] 25,621 36 553 887}27,136 20,476 5,236 31.193 727 364 304 333, 1,185 18,742] 18.742 
! 25,529] 25,523 6 583 960/27,.112 20,475 5,238 31.205 741 398 313 391' 1.214 18,562] 18.562 
2s 25,399] 25,394 5 474 1,050]/26,965 20,474 5,239 31.111 724 443 308 448 1,255 18,389] 18,389 
Mar. 4, 25.355] 25,294 61 548 951126,892, 20.479 §.241 31.129 721 534 298 339 1,214 18,375] 18,375 
11 25,366] 25,331 35 722 849126,976 20,448 5.242 31.215 716 454 311 336 1,212 18,421] 18,421 
18 25.471] 25.419 52 543 1,000]27,048 20,442 5 244 31.287 727 437 290 340 1.214 18,439] 18.439 
25 25,510] 25,461 49 619 961]27,123 20,442 5,246 31.231 714 456 295 339 1,218 18,558] 18.558 
Apr. 1. 25.494} 25,462 32 629 998127.151 20,442 §.247 31.229 709 $23 364 $12 1.181 18,323] 18,323 
s 25.722] 25,484 238 690 914}27.357 20,442 5.250 31.280 709 524 296 348 1.180 18,711] 18.711 
1S. 25.789] 25.545 244 72 816/27,357 20,440 5.253 31.365 712 471 279 343 1.181 18.698] 18.698 
22 25,544] 25.511 33 767 1,130/27,472, 20,409 5.254 31.332 705 456 286 362, 1.178 18,817] 18,817 
29 25,608] 25,608 673 900]27,212) 20,330 5,257 31.244 705 560 271 333 1,136 18,551] 18,551 
May 6 25.808] 25.706 102 693 893127,424 20,262 5,259 31,368 711 542 256 360 1.136 18,571] 18,571 
13 26,010] 25.940 70 726 795}27, 563 20,251 5,262: 31.505 710 521 269 383 1,139 18,550] 18,550 
20 25,935] 25.926 4 870 1,155/27,989 20,197 5,264 31.515 710 504 280 367 1,245 18,829] 18,829 
27 25,905] 25,905 675 940/27.548 20,188 5.268 31 ,473 708 543 281 363 1,244 18,393] 18.393 
For notes see opposite Page 
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Reserve Bank credit outstanding Deposits, other 
than member bans Member bank 
Treas- reserves, . reserves 
U.S. Govt. securities Cur- with F. R. Banks 
ury T reas- 
Period cur- rency “ie Other 
Dis- Gold in Fr. 
; Held counts stock | TMC! | -cie- | Om a 
f under and Float | Total ree cula- hold- nts Allow- 
Zought |. ‘ stand- ings With 
Tot eters repur- ad- cee tion Treas- For Other rom able 
rotit chase vances urs eigi Rani in 
ayree- cash 
ment 
Averages of 
daily figures 
Week ¢ 
hyo? 
Ju 3 5 905) 25.905 866 3127.650 20,188 5.272 31,645 701 548 297 376. 1.219 18,324] 18,324 
10 §_ 939} 25.939 99F 774127.736, 20,141) 5.275 31.803 716 476 364 1.218 18,314] 18,314 
17 144) 25.944 993 1.029]27.994, 20.136 5,280 31.876 715 436 361, 1.226 18,537] 18,537 
25.970} 25,936 34 894, 1.256}28,147. 20,017 5,280 31,807 626 515 349, 1.238 18,627] 18,627 
J | 26.045] 26.018 oF 938 1.032|28.042) 19,712) 5.283) 31 852 407 §52 296 353 1.190 18,386] 18,386 
x 26.300] 26,255 45 1.044 948128 .319 19,704 §,283 32.105 412 516 278 60 1.183 18,452] 18,452 
s 26.494] 26.383 111. 1.019 922128 462. 19,695 5.283 32.194 419 394 269 338 1.185 18.640) 18,640 
26.44 26.390 59 929 1.299]28.705 19.669 §.283 32.036 412 460 255 334, 1.183 18.976] 18,976 
) 26.459] 26,408 51 890 998}28 .374, 19,636 §.284 31,883 403 559 27 340, 1.137, 18,702] 18,702 
Au 6.549] 26.440 109 1.034 790128.399 19.626 5.281) 31 992 403 $03 277 340 1.166 18,696) 18,696 
| 6.605] 26.597 8 1.073 771128 .473 19,619 5,282 32.071 401 475 257 343 1.203 18.622] 18.622 
19 26.531] 26.525 6 945 1.065]28.562 19,601 § 282) 32.051 397 638 256 349 1.246 18,509 18,509 
26 26.573] 26,518 55 94) 950128 .485 19,600 5,283 31,951 395 564 257 321. 1,294 18,586} 18,586 
Sept. 2 26.691] 26.650 41 966 836128.515 19.525 5.276 31.935 400 561 260 333. 1.260 18.566] 18,566 
i) 26.754) 26.663 91 1.059 819]28.656 19,523 5.274 32,107 401 430 275 341, 1.259 18.640] 18,640 
16 26.737| 26.643 94 1.060 1,017]28.834, 19,522) 5,274 32,197 395 421 33 373, 1.260 18,653) 18,653 
2 26.637] 26.637 860 1.499]29.016 19,513 5.278 31,984 390 632 298 420, 1,264 18,819] 18.819 
10) 26.563) 26.563 32 1.098]28,403) 19,493 5,287 31,811 388 681 310 403 1.196 18,394] 18.394 
On 7 26.591) 26.563 28 1,007 1,005 28.623 19.491 5.289 31 933 387 §33 200 420 1.194 18,636] 18,636 
14 26.63 26.563 74 1.051 956128 .667 19.489 5.290 32.096 387 474 326 464 1.197 18.501] 18.501 
21 26.402) 26.402 824 1.417128.664 19.488 5,293 32,026 91 518 294 344 1.193 18.679] 18.679 
2 26.385] 26,364 21 796 1.149]28.353 19.486 5.297, 31 873 396 530 297 335. 1.136 18,568] 18,568 
N 4 6.686) 26.544 142 834 897128.443 19.585 5.299 31.924 404 471 293 397. 1.127. 18.711] 18.711 
1] 26.763| 26,574 189 916 947|28.651 19.585 5.301 32,105 414 458, 313 396 1.128 18.724] 18,724 
18 26.702] 26,593 109 864 1.165}28.758 19.583 5 303 32.235 414 478 304 362 1.204 18.647] 18 647 
25 6 682) 26.652 30 829. 1.311128,857 19.582 5.304 32 269 415 515 315 369 1.297 18.563] 18,563 
De 2 871} 26,843 28 875 1.086]28.867 19.568 5,306 32 446 410 547 347 355 1.241. 18,451] 18,396 55 
9 7.194)¢ 27.130 64 916 1.003]29,153 19,505 5.310 32.601 405 487 362 338. 1.244 18,797] 18,529 268 
16 176] 27.142 34 961 1.169}29, 365 9.478! 5.311) 32.798 396 528 34] 342 1,181) 18.872 18 567 305 
23 007} 26.970 37. «O8S.)—«1818]29,883 19.467) 5,312, 32.924 387 §23 365 331. 1,195 19,274] 18,937 337 
0 26.829] 26.787 42 933. 1.788129.629 19,456 313 32.893 393 §27 RT 333. «1.195 18.997] 18,660 337 
106K 
la ¢ 26.64 35 1.018 1,586}29,318 19,456 5.313 32,524 407 5x2 348 553 843 19.141] 18,831 310 
13 -6.59 Sé 115 1,269]28 633 19,455 5,315 32,282 410 S19 308 332 840 19,029] 18,713 116 
2 2§ .622 2 O18 1.513]28.098, 19,455, 5,316 31.910 424 494 231 3246 836 “1K,942] 18,648 294 
7 25.4 776 1.103127.370 19,454 5,315 31.650 424 519 217 332 836 718.455] 18,161 294 
Wednesday 
7) 
De 37.072} 27.044 28 621 995]28.726 19.565 5.309 32 481 409 601 31% 343. 1.242 18,397] 18,206 191 
y 27.202} 27,153 49 580 824]28.648 19,504 5.310 32.72 411 427 340 347, 1.244, 18.239] 17,971 268 
lé 164) 27.141 23 532. 1.471129.241 19,477 $.311 32 812 394 560 370 321/ 1,194 18,716] 18,379 337 
2 26.872] 26.872 470 1.725|29.147. 19.467 5.313 33 O21 385 510 392 334. «1.199 18,423] 18,086 337 
0 6.778] 26.748 30 37] 1.509]28.733 19,456 5,314 32.694 409 518 383 343. 1.196 18,297] 17,960 337 
VAL 
Jar ( 631] 26.607 24: 1.285 1.475]29,456 19.4586 § 410 650 16 146 440. 19,553] 19,243 10 
I %6 220] 26.165 5 499 1 2 19,455 § 416 493 29] 334 839 18,585] 18,269 16 
20 2S. Sh] 25.511 7TH Us ‘4B 19,455 § 41 470 215 32% 836 718,573] 18,279 294 
27 »< 436] 25,436 482 895126 .824 19.454 § 433 611 228 40 3§ 917,904] 17,610 294 


¢ Correcte. 
1 Includes ir 


f such items 


oI 


dustrial loans and acceptances, when held 
and end-oi-m 
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ynth dates, see subsequent 
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RESERVES AND BORROWINGS OF MEMBER BANKS, BY CLASSES 
[Average jaily figures.! In millions of dollars] 
Central reserve city banks 
Ne York hicago 
B Bor Bor- 
i R rov t *. row- otal . row- 
I . ree I ' Re ' cs I ree I ; Re I kces ab Free 
e ings re quired gS re- quired ings 2 
re re re- re- re- 
er re it erves re- at ues serves re- serve at serves 
FR : eld erve F_R eins held serve fi F_LR : 
Bank Banks Banks 
»--Ju 2,314 75 iy 174 935 762 75 7 174 167 161 61 I 63 62 
June 2,160 797 ( 184 179 S61 79> 69 69 211 13 78 n.a. la 
> [de 11,473 6.46 Ol 3 © OO § 623 3.012 611 “a n.a 1.141 601 $40 na na 
14) De 12.812 ». 42 HW) 5 3. 3S 5.142 4.153 IRV na n.a 1.143 S48 295 n.a na. 
1445 Dex 16.0) 14.5236 491 334 1.157} 4,118} 4.070 4x 192 144 939 924 14 14 
147 -De 17.2461] 16.275 sé 224 762 4.404] 4.299 105 38 67 1.024 1.011 }3 6 7 
S0O- Dee 17, 391] 16, 364 027 142 RRS} 4,742 4.616 135 SR 67 1.199 1.19] s 5 3 
$5 — Dec 19,240] 18646 894 39 245] 4,432] 4.397 s 196 162 1.166) 1.164 2 R5 &3 
1S6--De 19,534] 18.88 6$1 688 37] 4.4487 4,392 S7 147 91 1.149 1,138 12 97 6 
57 —June 1X. 982] 18.485 497 1.005 SOR] 4.335) 4,320 5 200 IRs L. e208 Bex 2 46 48 
Dec 19,420} 18 843 $77 710 133] 4,336] 4.303 14 139 105 . ism «£197 N g§ 77 
x Jun 18 G00] 17.974 #26 142 484] 4,214) 4,186 2 21 7 1.113 1,099 \4 2 12 
De ] R99] IS . S16 857 41 4.033 4.010 93 103 xO 1.077 1.070 7 19 31 
) Jan 18.893, 18 497 S57 60] 4,031 4.018 1? 79 65 1.066 1.065 i S4 53 
beb 18,577] 18 160 508 48 3.968] 3.953 s 43 28 1.052) 1.051 I 27 26 
Mar 18,429] 17 461 601 140} 3,994] 3,965 0 13 16 1.029] 1,027 2 124 122 
Apr 1% 664] 1% 417 676 259] 4.008] 4,001 7 96 89 1.041 1.036 5 69 64 
May 18. SO} 18 44% 767 19 3,979 3,955 34 75 §1 1,037 1.033 4 44 4) 
June 18.451] 18 40% 9?1 §13 3,933 3.926 7 2? 15 1,009 1,006 3 66 63 
Jul 1%. 671] 18 400 987 SS7 3,981 3.977 4 187 154 1,028 1,028 47 47 
Au 18.613] 18 47? 1.007 §35 3 RRO 3.866 93 248 225 1,033 1.029 4 40 3§ 
Sept 18.593] 18 410 903 493 3,848 +. 866 18 209 997 1.025 1.022 3 46 44 
Oct 18,610] 18 446 10S 459 3.867 IRS] 1s 295 09 1.020 1.018 ? 84 82 
Nov 18.621] 18 44§ R78 33 3.808 3,785 93 207 184 1.029 1 O2€ 3 64 61 
Dex 18.933] 18 4? 906 424 3.920 3.90 19 99 109 41.038 1.038 104 104 
60 Jan 1. &é | § 11 OOS 204 +90 } &R4 11] RX 1.046 1.04! 4 4 90 
Week ending 
Aug. § 18.696] 18.296 400) 1.034 634 3.987 3.983 4 197 193 1.052 1,047 4 0 26 
12 18.622] 18,080 842 1.073 $31 864 3.84 | 278 255 1,025 1.023 46 4§ 
19 18.509] 18 O78 43] 945 514 3.828 3,839 11 260 271 1.020 1.021 2 49 Si 
26 18, SR6] 18,149 437 940 $03 866 3.841 25 232 207 1.034 1,026 3 6 28 
Sept. 2 18.566] 18.165 40] 965 564 3.887 3.876 1] 203 192 1.034 1,031 6 33 
9 18.640] 18.082 558 1,087 499 3846 3,839 7 149 142 1,010} 1,006 4 S8 54 
16 18.653] 18.170 483 1,089 576 3.886 3.876 10 266 256 1.021 1,016 4 462 58 
23 18 819] 18,297 $22 R59 337 3.870] 3.870 1 297 298 1,030} 1,032 2 4 43 
30 18,394] 18,174 220 721 Sol 868] 3.867 1 170 169 1,038) 1,031 8 25 17 
2) 7 18,636] 18,15 4x3 1,006 §33 3,882 3. 866 16 30S 289 1,029 1,026 3 103 100 
14 18, SOI} 18.012 4k9 1.048 559 3,812 3,783 29 300 271 1,005 1.004 2 96 94 
21 18.679] 1 173 506 819 313 3.850 3,853 4 223 227 1.014 1.015 i 61 62 
28 18, S68] 1 266 02 790 488 3,89] 3.881 10 128 114 1.026 1.020 s 87 82 
No 4 IS. 711} 18.301 400) 826 426 3.911 3,902 x 177 169 1.038 1,037 1 56 §§ 
1! 18,724) 18.202 §?? 908 3R6 3.765 3.783 18 286 304 1.030 1,026 4 70 66 
18 18,647] 18,190 457 856 399 3.794] 3,768 26 281 255 1,032} 1.026 5 86 81 
25 18.563] 18,130 433 822 Rd 3,786 3.758 29 116 87 1.028 1.024 4 34 v6) 
Dx 2 18.451] TR ORS 366 R70 504 3.773 3.769 4 78 74 41.017 1.019 2 60 62 
9 18,797] 18.28° S15 911 1946 3.876 3.874 2 4 2 1.032 1.030 2 69 67 
16 18.872} 18.429 443 956 §13 3.949 3,938 11 109 QR 1.035 1.031 3 84 &1 
23 19,274] 18.635 639 980 341 4.005 3.988 16 202 186 1,053 1.049 143 149 
10 18.997 % $3 464 928 464 98% 3.944 9 R6 76 1.054 1.049 5 156 18] 
Ja 6 19,141] 18.63 S06 1.013 S07 4.018 4.012 6 921 215 1.061 1.064 153 156 
13 19.029] 18.457 §72 911 339 3.915 3,889 26 117 9] 1.049 1.041 x xO 72 
20 18. 942]7 18, 368 574 914 340 861 3,858 3 x0 77 1.046 1.044 2 128 126 
27 18, 455}7 18.127 328 773 445 3.837 3,820 17 49 32 1.026 1,023 3 29 26 
t te rp te pa 













100 





[Averages of daily figures. ! 


BANK RESERVES AND RELATED ITEMS 





Reserve city banks 


Borrow- 


RESERVES AND BORROWINGS OF MEMBER BANKS. BY CLASSES 


In millions of dollars] 


( ontinued 


Country banks 


Borrow- 











Peri : 
Ba Required Excess ings at Tree Phacrcs.8 Excess ings at }ree 
held! reserves reserves F.R. reserves held! reserves * .R. reserves 

Banks Banks 
1929—June 761 749 12 409 397 632 22 327 iOS 
1933—June 648 528 120 58 62 441 96 126 Ww 
1939—Dec. 3,140 1,953 1,188 n.a. n.a. 1, 568 671 na a 
1941—Dec. 4.317 3.014 1,303 n.a n.a. 2,210 - 804 n.a n.a 
1945—Dec 6,394 5,976 418 96 322 4.576 7, Ol 46 968 
1947—Dec 6,861 6,589 271 123 148 4,972 4. 597 87 540 
1980—Dec 6,689 6.458 232 SO 182 4.761 4. 663 29 634 
1955-—Dec 7,924 7,865 60 398 338 5,716 Se 497 189 338 
1956—Dec 8,078 7,983 96 299 203 5,859 >. 488 144 144 
1957 —June 7,774 7,729 45 531 486 $.735% ae 438 228 210 
Dec 8,042 7,956 86 314 228 5.906 5 449 172 277 
1958 —June 71,723 7,619 102 45 57 5,552 5 481 74 408 
Dec 7.940 7.883 57 254 198 5,849 5 430 162 268 
1989-—Jan 7.929 7.873 56 279 223 5,868 5 428 147 281 
Feb 7,777 7,723 55 250 195 5.780 5 390 188 202 
Mar.... 7,702 7.6583 49 277 228 5.704 » ¥ 381 187 194 
Apr. 7,825 7,791 34 317 284 5.790 5. 372 194 178 
May 7,792 7,728 64 424 360 5,772 5 357 224 133 
June 7,744 7.705 39 574 536 5.765 5 359 259 101 
July 7,838 7,809 29 510 482 5,824 5, 366 242 124 
Aug 7,836 7,779 57 477 420 5,855 $ 388 242 14§ 
Sept.... 7,825 7,783 42 433 391 5,895 5 3K4 215 169 
Oct... 7,820 7,766 55 393 339 5.903 5 374 203 171 
Nov.... 7,848 7,802 46 415 369 5.936 5S 372 192 180 
Dec 47,954 7,912 41 490 449 6,020 5 450 213 237 
1960—Jan PT 907 P7842 65 SOR 443 6,003 5. 418 192 226 
Week ending 
1959—Aug. § 7,852 , 806 46 557 Sil 5.805 345 250 95 
a2. 7,801 753 48 497 449 5,932 469 252 217 
19. 7,791 750 41 435 394 5,871 403 201 202 
26 7,845 803 42 439 397 5,841 362 233 129 
Sept. 2 7,841 7,796 45 438 393 5,804 et 342 288 54 
9 7,828 7,748 80 556 476 § 957 468 294 174 
16 7,834 7,789 45 513 468 5,912 5 423 218 205 
23 7.876 7,827 49 376 327 6,044 , 476 145 331 
0, 7,832 7,768 65 331 266 5,656 Ss 148 195 47 
Oct 7 7,796 7,748 48 417 369 5,929 5 416 181 235 
14 7,782 7,715 68 418 350 5,902 5 392 234 158 
21 7,786 7,102 31 370 339 6,029 5 479 165 14 
28 7,844 7,820 24 364 340 5,807 5 262 214 48 
Nov 7.866 7,828 38 379 341 5,896 5 352 214 138 
11 7,900 7,821 80 377 297 6.028 3, 456 175 281 
18 7,864 7,830 34 347 313 5,957 5 91 142 249 
25 7,826 7,302 51 461 410 5,924 5 351 211 140 
Dex 2 47.807 7,760 47 490 443 854 317 242 75 
9 7,861 7,813 48 587 539 6,030 465 251. 214 
16 7,957 7,907 50 545 495 932 379 218 161 
23 8.050 7,998 §2 422 370 165 565 213 382 
«0 & 050 7.962 87 487 399 939 61 199 162 
1960—-Ja 6 & 000 7,973 27 §25 498 063 ee 477 114 163 
13 7,992 7,927 65 482 417 073 5 473 232 241 
20 7.917 7.866 51 565 S14 118 5 518 141 377 
27 7,775 7,715 60 459 399 816 »247 236 a 
Corrected n.a. Not available. Preliminary Weekly figures are estimate 
based or closing of business as This total excludes, and that the preceding table $S1 


| Averages 


follows: For total reserves held 
December 


beginning 


figures. 





for opening 





closing figures through November 1959; 


1959, closing figures 
Banks and opening figures for allowable cash 
For required reserves, opening figures inasmuch as requiren 
are based on deposits 4 opening of business 


for 


balances with 


Reserve 


For borrowings, closing 


rents 


also note 


ver 


and 


1482, 


million in balances of unlicensed banks. 
4 Beginning December 1959, total reserves held incluc 
of allowable 





ash see 


le allowable 
BULLETIN for 


ash 
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Pi DERAL RESERVE BANK DISCOUNT RATES 























Per cent per 
) r Dank . ‘ 
Advances to individuals, 
yartnerships, or corpora- 
| G tions other than member 
Other secun bank secured by direct 
| S 10 ligations of the U.S 
; (last ar Sec 13) 
| ! Pr Ra In eff P Rate In effect Previou 
| J be ul j | beginning rate 
14 59 > > Sept. 14 59 4 5 Sept. 14, 1959 414 
j { j 89 2 Ser 11, ) 4 ; Sept. 11, 1959 4l4 
} 18, 1959 114 Sept. 18, 1959 4 Sept. 18, 1959 414 
i l, ) ’ 414 Sept. 11, 1959 $ 5 Sept. 11, 1959 44 
j p 89 3 4 Sept. 11, 1959 4 Sept. 11, 1959 4\4 
j $ 4 89 4 Sept. 14, 1959 4 Sept. 14, 1959 414 
| ) 5 Sept. 11, 1959 Sept. 11, 1959 414 
j . 1 + Sept. 11, 1959 ; Sept. 11, 1959 44 
4,19 4 114 Sept. 14, 1959 1 Sept. 14, 1959 414 
Sept. 11, 1959 4 Sept. 11, 1959 4, 
: ray Sept. 11, 1959 { ‘ Sept. 11, 1959 41/ 
| ) ' sept. 11, 1959 4 Sept. 11, 1959 $14 
b ede dy ths, respe ind adv ecured by obligations 
f of Fx ral intermediate credit bank maturing within 6 months are 
' 1) , » Maximum maturitie t 15 days; 4 months for advances under 
- of : 10¢ ivances to individua irtnerships, or corporations 
j \ ‘ the last if {Ss l 90 \ 
FEDERAL RESERVE BANK DISCOUNT RATES MARGIN REQUIREMENTS! 
Per cent per a [Per cent of market value] 
2 PLR Rane I. R Jan. 16,| Aug. 5, | Effec- 
1D B 1) f ) 8 Prescribed in accordance with 19S8- | 1958 tive 
rR f et I. R ot Securities Exchange Act of 14934 Aug. 4, | Oct. 15, | Oct. 16, 
B N.Y bi N. Y 1958 1958 1958 
4 1957 Regulation T: 
Via 2 | 4 1% \ ) 2) For extensions of credit by brokers and 
19 1! 1% 3 ! ty dealers on listed securities SO 70 90 
4-1 , N s14 For short sales... : ; 50 70 10 
2 ! > Dec Regulation U 
For loans by banks on stocks.... 50 + 70 90 
! 4 | 4 J 22 4 
2 4 144 / 4 2 1 Regulations T and U limit the amount of credit that may be extended 
Ma 4-3 ly, on a security by prescribing a maximum loan value, which is a specified 
19 4-2%4 2% percentage of its market value at the time of extension; margin requires 
| 2% \,4 ments are the difference between the market value (100°%) and the maxi- 
2 i 14-24% 13% mum loan value. 
M 134 13% 
4 ‘ 134-2 1% 
134 1% 2 
| ? MAXIMUM INTEREST RATES PAYABLE ON TIME DEPOSITS 
4 ? 4 ‘ ) ; 2% 
lf 4-134 4 \ 4 [Per cent per annum] 
1 1 4 coaieeini al aes 
; ; 
| MI ( 3 Nov. I, Feb. 1, Jan. |, Effec- 
\ 4 ! 13% 4 Mar. l¢ 3 1933 1935 1936 tive 
| L'A-1% 134 Ma ) 314 314 Type of deposit Jan. 31, | Dec. 31, | Dec. 31, Jan. 1, 
Mi 134 1% | | Avs 31 1935 | 1935 1956 1957 
\ 4 I iV, 1% S 1 4-4 4 
134-21%4 2 Sept. 18 a 4 
12 2% ? Savings deposits............ 3 244 24% 3 
’ 9 ? 24% 24% 1960 
13 2% Y, In ef Postal savings deposits : 3 24% 24% 3 
\ 12 1, IW, 14 ' ' 4 4 
2? 14 vA Other time deposits payable: 
: : In 6 months or more...... 3 244 24% 3 
1956 In 90 days to 6 months... 3 244 2 244 
° 13 1, 2% In less than 90 days..... 3 244 1 I 
20 2%4-3 2% = a a ee ae 
\ 24 2%-3 3 
3] 3 3 Nott Maximum rates that may be paid by member banks as estab- 
lished by the Board of Governors under provisions of Regulation Q 
Under this Regulation the rate payable by a member bank may not in any 
Under Secs. 13 and 13a (as described in table above). For data for event exceed the maximum rate payable by State banks or trust companies 


| 941-47, see BULLETIN for January 1959, p. 76 


Norte The rate charged by the Federal Reserve Bank of. New York 
on repurchase contracts against U. S. Govt. securities was the same as 
its discount rate except in the following periods (rates in percentages): 
195S-May 4-6, 1.65; Aug. 4, 1.85; Sert. 1-2, 2.10; Sept. 8, 2.15; Nov. 10, 
2.375; 1956—Aug. 24-29, 2.75; and 1957—Aug. 22, 3.50. 





on like deposits under the laws of the State in which the member bank is 
located. Effective Feb. 1, 1936, maximum rates that may be paid by 
insured nonmember commercial banks, as established by the F.D.I.C., 
have been the same as those in effect for member banks. 
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MEMBER BANK RESERVE REQUIREMENTS DEPOSITS OF MEMBER BANKS, BY CLASSES 


[Per cent of deposits] [Averages of daily figures In millions of dollars] 


























Net demand deposits ! Time deposits Central reserve 
I i ie sinedaescoay Reserve | Coun- 
Central ype of deposit member city try 
Effective date . S 3 banks banks banks 
of change Central Reserve Coun- | ™*F¥© | Coun- New Chi- 
reserve and York cago 
city ny try reserve * 
rinses 1 banks banks city banks 
banks December 1958 
e 
— In effect Dec. 31, 1945.. 29 20 14 6 6 Gross demand 
otal. : 123.855 24 O88 6,353 49 249 44 165 
2 1948—Feb. 27.......-; 22 Si tatiana erate a tales ae ee ae Interbank... 13.705 4,127 1,218 6.896 1.464 
2 | eee 24 ‘ j ee sm jecealiets Other 110,150 19.961 5.03 42,353 42,701 
2 Sept. 16, 24*.... 26 22 16 Ty 714% Net demand2.. 105,668 | 20.853 §,542 | 41,349 37,925 
2 1949—May 1,5*... 24 21 15 7 7 Time..... 52,747 5,139 1,447 | 21,214 | 24,947 
2 June 30, July 1°.5........ | 20 14 6 6 Demand balances due 
2 Aug. 1, 11 234 | 19% 13 5 from domestic banks 6,872 8S 105 2,141 4,540 
? Aug. 16, 18*%....] 23 19 12 5 
2 a). See 224 | 18% 
2 a eee 22 18 December 1959 
2 1951—Jan. 11, 16*... 23 19 1 6 6 
2 Jan. 25, Feb. 1*. 24 | 20 14 
? 1953—July 1,9*..... 22 | 19 13 Gross demand 
1954—June 16, 24*.. > Verewees 5 5 Fotal...... 125,422 | 24,489 6,202 49,762 44.968 
July 29, Aug. 1*f 20 18 12 Interbank 13.433 4,151 1,123 6,712 1,446 
10ns Other. 111.989 | 20,338 §.079 43.050 43,520 
are 1958—Feb. 27, Mar. 1 19% | 17% Il ate : Net demand 2 106.088 | 20.583 §.366 | 41,383 | 38,756 
nder Mar. 20, Apr 19 17 11 Time.. 3,698 4.464 1,471 | 21,650 | 26,113 
ions Se | ae a eee ; Demand balances due 
pe re od 18 164 from domestic banks 6.707 90 105 2,128 4,385 
In effect Feb. 1, 1960. . 18 164 11 5 5 scala igi 
1 At opening of business. 
Present legal require- 2 Demand deposits subject to reserve requirements, i.e., gross demand 
ments: deposits minus cash items reported as in process of collection and demand 
Minimum...... ; 210 10 7 3 3 balances due from domestic banks. 
Maximum. . 222 222 14 6 6 
ec- * First-of-month or midmonth dates are changes at country banks, and 
ve other dates (usually Thurs.) are at central reserve or reserve city banks. 
16, } Demand deposits subject to reserve requirements which, beginning 
58 Aug. 23, 1935, have been total demand deposits minus cash items in 
process of collection and demand balances due from domestic banks (also 
minus war loan and Series E bond accounts during the period Apr. 13, 
1943-June 30, 1947). 
2 Prior to July 28, 1959, the minimum and maximum legal requirements 
) against net demand deposits of central reserve city banks were 13 and 
) 26 per cent, respectively, and the maximum for reserve city banks was 
20 per cent. 
D 
me MATURITY DISTRIBUTION OF LOANS AND LU. S. GOVERNMENT SECURITIES HELD BY FEDERAL RESERVE BANKS! 
ifiec 
uires {In thousands of dollars] 
1axi- = 
Wednesday End of month 
ITS Item 1960 1989 1960 1959 
socal Jan. 27 Jan. 20 Jan. 13 Jan. 6 Dec. 30 Jan Dec Jan 
e Discounts and advances— total 452,397 773,169 499,054 1,285,104 371,180 862,027 457.726 462,062 
- Within 15 days........ 445 639 768,183 493,716 1,276,663 360 , 353 835,913 449 149 436,518 
7 16 days to 90 days.... 6,708 4,936 5.327 8,428 10.814 26.032 8,564 25,544 
a 91 days to | year 50 50 11 13 13 82 13 
Acceptances—total. . . 40 , 586 41,838 43,509 465.714 74.677 42,061 75,341 40 , 357 
Within 15 days.. 10,016 7,841 9,272 32,512 39 482 % 943 39 335 12,938 
16 days to 90 days 30,570 33,997 34,237 33,202 35, 225 33118 36 006 27,419 
U.S. Government securities total. ... 25 435,607 25,511,207 26,219,527 26,630,827 26,778.127 25,463,607 26,648 , 327 25,714,862 
Within 15 days.. 466. 100 369 150 674,790 775,330 478.180 5,879,833 675,130 5,928,433 
vp) 16 days to 90 days.. 6,232,363 6.381.913 6,704,203 6,964,663 7,364,113 859,130 7,053,363 1,172,160 
91 days to | year. 10,743,075 10,766,075 10,846,465 10,896,765 10,941 .765 10,730,575 10,925,765 13,262,933 
Over | year to 5 years 6,523,912) 6,523,912 6,523,912; 6,523,912 6,523,912) 6,523,912) 6,523,912) 3,881,179 
spe Over 5 years to 10 years 677 . 384 677 384 677 , 384 677.384 677 . 384 677 , 384 677 , 384 206 495 
stab- Over 10 years 792,773 792,773 792,773 792,773 792.773 792,773 792.773 1,263,662 
1a 
any iets A ere oe = ae oe ny ees 
inies 1 Holdings under repurchase agreements are classified as maturing 
nk is within 15S days in accordance with maximum maturity of the agreements 
1 by 
<C 











FEDERAL RESERVE BANKS 

















STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS 
[In thousands of dollars] 
Wednesday End of month 
te Lye 1989 1960 1989 
Jia 0 Ju | Jan. ¢ Dec. 30 Jan D« Jan 
Assets 
ficat int 64 1), 643 1X. 180,644 18,185,643 18,185,643 18. 180,644,/18, 185.642 18,957,895 
: fu r FR t ) a 174 028 I7T8& 326 I7T8 ORS 978 O84 973.859 978 O83 934,414 
| ertificate ‘ » 164.4 ). 164.671 19.158.970 19.163 § 19. 163.727 19.154, 503)19, 163,725 19,892. 309 
ke te ther Banks W O4! 697 ta) 631.908 860.570 4&1 .996 691,286 §24.450 643.107 
) a 497 .4 470.2 33 ROG wR%_ 399 35.934 £10.24] 159 396 492.451 
1) ts and adva 
| nber bank $45 70,169 495 054 1.281.104 66.180 kS9 (27 452.726 443.762 
| en l t OOO 000 4.000 4,000 § 000 000 5.000 18,300 
| i 4 ° 335 
A ’ Bought ht ¢ ; x 43.509 43.510 43.504 42.061 44.168 40.387 
He rr ha t 22,204 31.17 oF? 
' Government 
B tright 
BR $44 4 ( 4 63.968 605.765 2.747.068 1.462.545 2.605.765 1,609,550 
C¢ bs O a 
Othe 10, 506.993 10.506.993 10.506.993 10. 506.993 10.506.993 10,506,993 10,506,993 18,649,726 
Not 11. O10. 298 TL.O10.298 11 010,298 11,010,298 11,010,298 11,010,298 11,010,298 2,867,565 
Bond 2.48 71 2,483,771) 2,483,771) 2.483.771; 2,483,771) 2,483,771) 2.483.771! 2,483,771 
[ota ivht t 25.4 f Sil. 207 26.165.027 26.606.827 26.748 .127 25.463.607 26.606,827 25,.610.612 
Held under repurchase r ent §4.500 24,000 1). 000 41.500 104.250 
Pot U.S.G r r A ritic + 60 207 26,219,527 26,630,827 26.778, 127 25,463,607 26.648 ,327,25.714.86 
I il 4 : ‘ ( ¢ 14 26.762.090 27.981 .645 27. 223.984 26. 367.695 27.181.394 26.217.616 
Due from foreig ank 1S 1s 1S 1s 15 15 1s 
Cash items in proce f tior 461.6 6.278.191, 6.017.622 6.062.921 6.417.813 5,090,816 6.437.306 4.681.274 
Bank premise 00) 845 101,07! 99 $77 99.59] 99 917 100.669 99.875 94,088 
Or sets 6 668 317.411 298 854 278 434 259.916 347.093 261.740 202,344 
Total a 52,1 X25 $1 .942 53,402,932 54,530,303 53,983,302 52,262,318 54,027,601 52,223,204 
Liabilities ; 
Federal Reserve not 27,571.10 7.743447 27,941 042 28,150,221, 28, 314,385 27.598 , 568 28, 261.967 27, 163,197 
Deposits 
Member hank reserve 17.609 857 18.279 083) 18.268 ,576, 19, 242,922)17, 960,096 18,395,938 18.173.970 18,877,539 
U. S. Treasurer— general account 610.961 470.362 493.107 649 871 518,497 566.827 503.778 446 ,650 
Foreigt 28 O91 215,364 290 799 334,758 382,933 248,734 344.788 274,417 
Other 9,65 27,932 334,437 346 095 342.604 324 433 693,735 344.854 
Total dep 18, 788.568 19,292,741 19, 386.919 20.573 646 19, 204,130 19. 535.932 19,716,271 19,943 460 
Deferred availability cash items 4.566.397 5,061,437, 4,837,821. 4,588,345, 4,909,180 3.845.610 4,847,216, 3,701,961 
Other liabilities and accrued dividend 26.432 26.389 28.107 28,138 45,564 25,476 28.620 25,187 
Total liabilitie SO 952.502 §2.124,014 52,193,889 53,340, 350 52.473.259 51,005, 586 52,854,074 50,833,805 
Capital Accounts 
Capital paid SY 7 49 OSS 388.220 387.720 387.317 390 .028 387.404 368 ,675 
Surplus : 774.80 774.808 774.808 774.808 868.410 774.808 774.808 868.410 
Other capital account 81.717 64,035 46,015 27,425 254,316 91,896 11,316 152,314 
Total liabilities and capital account §2.198 825 3§1 942 §3 402.932 54,530, 303)53 983. 302 52,262,318 54.027.601 52,223,204 
Ratio of gold certificate reserves to deposit and F. R 
note liabilities combined (per cent). 4] 40.7 40.5 39 3 40.3 40.6 39.9 42.2 
Contingent liability on acceptances purchased for 
foreign correspondents : 123,598 121,505 92 768 92,794 82,298 124,199 x2 006 59 693 
U. S. Government irrities held in istody for 
foreign account 4.47 1 4.501.056) 4.401.476 4.416.000 4.643.220 4.443.666 4.476.770 681.354 
Federal Reserve Notes —Federal Reserve Agents’ Accounts 
| 
rR ' tstanding (issued to Bank 29 042,506) 29, 205.414] 29, 338.683 29,413,097 29 466,992) 28 986,744 29.447. 692/28. 491,449 
Collateral held against notes outstand | 
Gold certificate account 10.6580 000 10,650,000) 10,650,000 10,650,000 10,650,900, 10,650,000) 10,650,000) 10,925 000 
Eligible paper $3,788 158.778 88.003 244,768 81,953 174.683 99.778 106,474 
U.S. Government securities 19. S10,.000 19.510,000)19 530,000 19,530,000 19,530,000 19,510,000 19,530,000 18,715,000 
Tota! collatera 30. 243.788 318.778 30,268 003 30,424,768 30,261,953 30. 334,683 30,279.778 29,746,474 
No accruc Is at end 1 2 Figures for this item inadvertently published in millions of dollars i 
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STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON JANUARY 31, 1960 


{In thousands of dollars] 

















New Phila- Cleve- Rich- St Minne- | Kz San 
. s amie laa t. I - | Kansas 
Item Boston York delphia “eas mond Atlanta Chicago nee apolis City Dallas Fran- 
} cisco 
n Assets 
Gold certificate account......J 844,358 4,935,291 1,010,639 1,502,978 980,820 912,679 3,148,492) 692,652) 397,039) 719,252 671.438 2.265 .Q0¢ 
Redemption fund for F. R. ’ = = 
7895 OER 8 ccc see rennn se coy 59,138 211,125, 60,140 86,945 81,996 63,957 I8I,5IX 46,031 23,221; 44,981 30.891 83.916 
4,414 2 , 
Total gold certificate reserves.} 903,496 5,146,416 1,070,779 1,589,923 1,062,816) 976,636 3,330,010 738,683) 420,260) 764,233 702.329'2.44% 92? 
2.309 ica ich ata diac 
F. R. notes of other Banks... 56,809' 143,519 40,131 53,711 80,976, 92,304 53,622) 22,359) 23,234; 21,697 46.154 546.770 
3,107 Other cash..... tees 33,525 96,415| 29,277 48,677, 35,100 35,637. 88,016 =. 27,794! «13,793, 19,558) IR 116 64°333 
2,451 , ‘ 
Discounts and advances: 
3.762 ; Secured by U. S. Govt. 
8 300 securities..... atta 16,910 147,385 29,145 25,350 48,930 117,242 103,793 65,975 28,570 91,468 76.250) 95 000 
335 i ; ; 209 855 177 282 335 156 410 2499 69 123 10325 160 
). 357 Acceptances: 6 
Bought outright........... 42,061 
Held under = repurchase 
agreement........ : 
». 550 U. S. Govt. securities: | 
Bought outright...... . «1,380,509 6,407,968 1,452,088 2,204,588 1,631,912 1,342,034 4,406,528 1,035,605 579,986 1,097,609 1.016.354 2.908 428 
9.726 Held under’ repurchase , = dete 
i 5645 agreement.... > é sike ee eee oseee eles ol Win Som ak 
3.771 3 
Total loans and securities... .J1,397,628 6,598,269 1,481,410 2,230,220 1,681,177 1,459,432 4,510,931 1,404,079) 608,623 1,189,200 1.102.929 3.003.797 
9.612 a ee J s 
4.250 Due from foreign banks...... 1 14 1 | l | ? (2) (2) | | 5 
Cash items in process of : 
4.862 collection. ...............f/ 325,066) 1,033,831) 320,108 464,754 367,610 394,494 843,726 219,326 135,694 247,334 240,164) 498.709 
Bank premises. . - 4,293 9,818 4,014 9,242 6,605 10,049 16,240 6,997 $033 4,622 11640-12116 
7.616 Other assets 18,641 86,487 19,610 30,479 = 22,170 19,007 59.216 14.043 7.889 15/850 13°96! 29740) 
1s Total assets.... . s+ f2,739,459 13,114,759 2,965,330)4,427,007 3,256,455 2,987,560 8,901,763 2,133,281 1,214,526 2,262,495 2.135.294 6.124.329 
| 274 = =|= = stele eitiehs 
+ O88 r | 
> 344 Liabilities 
204 ie. rascideaced 1,575,797 6,461,671 1,763,574 2,520,282 2,081,740 1,560,997 5,223,619 1,214,688, 599,940 1,103,573 796,699/2,695.988 
Deposits: ¥ F ; , Ss 
Member bank reserves... .. 771,395) 5,159,039) 855,070'1,407,721, 763,210 977.857 2,782,044) 661,503 444,684 867,237 1.004.418 2.701.760 
3. 197 U. S. Treasurer—general ; . rtitedoe 
_account..........+:. € 22,652 77,301 21,730 46,340 60,711 43,316 63,687 38,809 28.868 40.723 45.189 17.501 
1. §39 PIR occ. scene , 10,927 389,289 13,157 20,962 10,035 11,596 30,774 7,359 5129 9 143 12'934 17°49 
», 650 ar ciwatexsdaeueare es 443, 261,114 3,728 1,201, 3,068 8R6 1,046 1,690 230 1,235 1°50] 48°291 
1.417 — - : = ee 
1 854 Total deposits........ ..-f 805,417) 5,586,743) 893,685 1,476,224, 837,024)1,033,655 2,877,551; 709,361 478.911) 918,338 1.064.042!2.254.9x1 
; 460 Deferred availability cash 
ID viaissc ces se mwalee ncn 294,213 705,953) 232,825) 311,121) 278,121) 325,686, 618,952, 165,684, 106,161) 187,780) 202.808! 416.306 
961 Other liabilities and accrued : ’ 
+, 187 dividends - 1,247 5,892 1,262 2,710 1,311 1,342 4,225 912 1.017 1,022 RRO 3.647 
+ 805 Total liabilities...... 42,676,674) 12,760,259 2,891,346 4,310,337 3,198,196 2,921,680 '8,724,347 2,090,645 1,186,029 2,210,713 2.064.438 5.970.922 
Capital Accounts 
675 : nO 
, 410 Capital paid in........ Pas 19,215 110,919 22,911) 36,460 17,482 20.418 54,212 13,080 8,967 16.089 22.534 47.741 
» 314 SOTPIUS. 650 cc ecscnceceene vs 38,332 220,905 45,638 72,530 34,566, 40,306 107,334 25,862 17,580 31720 44 645 95390 
Other capital accounts....... 5,238 22,676 5,435 7,680 6,211 5,156 15.870 3.694 1.950 3973 3677 10336 
.. 204 - —j|— ~ - 4 che 
Total liabilities and capital | | : 
RES no's c tee wre red 2,739,459 13,114,759|2,965,330/4,427,007 | 3,256,455 2,987,560 8,901,763 2,133,281 1,214,526\2,262.495 2.135.294 6.124.329 
42.2 = | saan potas iatatied #3 sents 
Ratio of gold certificate 
693 reserves to deposit and 
F. R. note liabilities com- 
354 bined (per cent)...... ; 37.9 42.7 40.3 39.8 36.4 37.6 411 IR 4 201) 7% 377 441 
Contingent liability on ac- 
ceptances purchased for 
foreign correspondents..... 6,022 4 36,325 7,251 11,553 5,530 6,391 16.960 4,056 2,827 5.039 7.128 15.117 
449 ; ————— - -— = 
Federal Reserve Notes — Federal Reserve Agent’s Accounts 
000 _ suinsaienalepsatcii sia 7 a = 
474 } 
000 F. R. notes outstanding 
(issued to Bank).......... 1,686,812 6,855,886 1,834,732 2,613,826 2,169,266 1,640,647 5,409,450 1,282,048 614,834 1,134,042 850.653 2.894.548 
474 Collateral held against notes . tac , se cats 
outstanding: 
: Gold certificate account....f/ 530,000 2,900,000 700,000, 920,000 700,000 500,000 1,900,000 430,000, 180,000, 300,000 290,000 1.300.000 
rs in Eligible paper.......... — Bia inca iiere 16,845).... ic 3 66,370 : 91468 : Mitie 
U.S. Govt. securities... . . .]1,250,000 4,200,000 1,200,000 1,750,000 1,530,000 1,200,000 3,700,000, 935,000 450,000 870/000 625.000 1.800 000 
Total collateral. ... . .J1,780,000 7,100,000 1,916,845 2,670,000 2,230,000 1,700,000 5,600,000 1,431,370 6 30,000 1,261,468 915.000 3.100.000 
1 After deducting $11,000 participations of other Federal Reserve Banks 4 After deductin 7 articinz P ; 
’ , g $87,874,000 participations of oth oe serve 
2 Less than $500. Banks. ° P * er Federal Reserve 
3 After deducting $159,445,000 participations of other Federa! Reserve 
Banks. 





























1/0 BANK DEBITS 
LOANS GUARANTEED UNDER REGULATION 4 FEES AND RATES ON LOANS GUARANTEED 
UNDER REGULATION VY}? 
a {In effect Jar 31) 
: ‘ Loans Ad : as — Fees Payable to Guaranteeing Agency by Financing 
; hag itstanding ———— Institution on Guaranteed Portion of Loan 
are avaliaide to 
” borrowers — 
or under guar- Guarantee fee Percentage of 
: I a ee Sere Percentage of (percentage of any commitment 
n it oe — ; loan guaranteed interest payable fee charged 
teed outstanding by borrower) borrower 
] 1,294 2,358 ROS 666 164 70 or | 0 
1954 1° 367 5" 500 472 268 373 70 WP MGs scccyocvavenesse- + 7 
55 1,411 2.575 294 226 | 170 Re tine Meee Gn teh rt ee 20 20 
QSé 1.468 2'761 389 229 125 a 55 35 
19 1,503 2,912 395 300 135 90. 30 30 
) 54 105 10 236 168 95 35 35 
Over 95 40-50 40-50 
my 
n £ , 4. P ° . P ‘ 
s io ;, : 4 oo aa. +4 Maximum Rates Financing Institution May Charge Borrower 
aoe , m9 . Per cent per annum 
Mar 1,550 3,120 335 254 128 stesiaamai } 
Apr 1,552 3/128 314 241 142 ne 
May 1,557 3,169 313 240 151 een 
, ’ terest rate.. ee ee ee ed ee rr ee oe ee 6 
June 1,557 3,170 317 240 137 Popes Hebel gen 
hele 1°587 3170 333 544 129 ymimitment rate y% 
Aug 1558 3/174 330 249 121 _ —____— 
a 360 3, 174 342 257 101 | Schedule of fees and rates established by the Board of Governors on 
Oct | Se 1 3,179 a 253 not loans made by private financing institutions and guaranteed by Govern- 
No | 562 3,179 ns a | 10 ment procurement agencies, pursuant to the Defense Production Act 
De 1,563 3, 189 340) ae | 38 of 1950, Federal Reserve Banks act as fiscal agents of the guaranteeing 








1 Loans made by private financing institutions and guaranteed by Gov- 
ernment procurement agencies, pursuant to the Defense Production Act 
of 1950. Federal Reserve Banks act as fiscal agents of the guaranteeing 
agencies in these transactions, and the procedure is governed by Regula- 
tion V of the Board of Governors 

Nore.—The difference between guaranteed loans authorized and sum 
of loans outstanding and additional amounts available to borrowers 
under guarantee agreements outstanding represents amounts repaid, 
guarantees authorized but not completed, and authorizations expired or 
withdrawn 


agencies in these transactions, and the procedure is governed by Regula- 
tion V of the Board of Governors. 


BANK DEBITS AND DEPOSIT TURNOVER 











{Debits tn millions of dollars] 
Debits to demand deposit accounts Annual rate of turnover 
except interbank and of demand deposits except interbank 
U.S. Government accounts and U.S. Government deposits 
adding enter > no cente 
cnc eat taenel All Leading centers 337 other Leading centers ik cis 
reporting reporting 
cata reporting 
Conters New York 6 others centers New York 6 others! centers 2 
Unadj Adj Unad Adj Unadj Adj Unadj Adj. Unadj. Adj. Unadj. Adj. Unad). 
1952 1.642.853 597.81 349 904 695 ,133 34.4 24.1 18.4 
1953 1,759,069 632.801 385,831 740 436 36 25.6 18.9 
1954 1 887, 366 738.928 390 066 758 , 375 42.3 25.8 19.2 
1955 2,043,548 766.890 431,651 845 ,007 42 27.3 20.4 
1956 2,200,643 815,856 462,859 921,928 45.8 28.8 21.8 
1957. 2,356,768 888.455 489 311 979 O02 49.5 30.4 23.0 
1958 2.439.754 958.721 487,432 993 600 53.6 30.0 22.9 
1959 2,679,167 1.023.605 r545 258 1,110,304 56.4 32.5 24.5 
1959 Jar 221.953 | 81.052 86.507 43.358 44,505 | 87,831 90.941 S3.¢ $$.5 3432 | 3t.8 | 23.6 1) 23:8 
Fel 195 764 | 81.245 14.346 44.270 39.635 | 90,881 Si, 7es |} 53.5. | 50.5 | 30.5.) 2.6 1 2.2 |) 220 
Mar 223,367 | 79,534 84.710 44,957 47,485 90,361 91,172 | 52.4 | 54.6 | 31.8 | 34.3 | 24.0 | 24.0 
Apr 225.362 | 85.877 88.049 | 46,346 45.955 | 92.894 91,358 | 56.6 | 56.4 | 33.1 | 33.3 | 24.7 | 24.0 
“ty sa 216.003 | 84.0230 80.725 | 45.156 44,646 | 92,143 90.631 | 56.2 | 54.2 | 32.6 | 32.5 | 24.5 | 24.5 
June 228.601 79 479 86,598 | 44,746 46,429 | 93,032 95,574 | $3.1 56.9 | 32.1 32.8 | 24.6 | 25 
July 235.637 | 86.792 89,600 | 46,694 48,422 | 93,516 ST .Gro | SF.o | See |b sao 32.9 | 24.7 | 24.9 
Aus 208,130 | 85,207 75,233 | 45,899 43,265 | 93,109 89,633 56.3 | $1.3 33.1 31.3 | 24.7 | 24.1 
Sept 215843 | 86.633 81.067 | 44,240 43.259 | 92.017 94. S16 | 57.6 |. 55.4 | 32.9 | 34.7 | 36:6 | 247 
Oct 230.245 | 89.356 89,519 | 45,486 46,083 92,216 94,642 60.1 | 59.2 | 32.8 | 32.5 | 24.7 | 24.8 
Nov 217.139 | 91.822 82.273 | 46,257 43.810 | 95.067 91.055 60.1 §8.0 | 33.6 | 32.7 | 25.3 | 25.4 
Dec 261,121 | 89,244 104,976 46,278 51,763 93,696 104,382 60.1 | 67.0 | 33.2 | 35.3 | 24.9 | 26.4 
1960 Jan 230,100 | 84,646 88.529 | 46,218 46,305 | 94,335 95,266 | 55.7 | 57.8 32.9 32.8 724.9 725.1 
Corrected Preliminary ’ Revised. Nort Series revised by Federal Reserve beginning with 1950; for 
Adj.= adjusted for seasonal variation. Unadj without seasonal description and revised monthly figures, see BULLETIN for Jan. 1960, 
adjustment. pp. S-Il. Seasonally adjusted figures for earlier years, prepared by 
1 Boston, Philadelphia, Chicago, Detroit, San Francisco and Los Federal Reserve Bank of Sew York, together with unadjusted data 
Angeles. were published in the BULLETIN for May 1959, p. $54 


> Prior to April 1955, 338 centers 
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DENOMINATIONS OF UNITED STATES CURRENCY IN CIRCULATION 


CURRENCY 





{On basis of compilation by United States Treasury. In millions of doliars)} 





Fotal Coin and small denomination currency Large denomination currency 
End of year or in cir- eae ' = we am ne -_ 
month cula- 
tion! Total Coin $1? $2 $5 $10 $20 Total $50 $100 $500 §=6$1,000 $5,000 $10,000 
1939 7,598 5,553 590 559 6 1,019 1,772 1,576 | 2,048 460 919 191 425 20 32 
194] ven Dee 8,120 751 695 44 1,355 2,731 | 2,545 | 3,064 724 1,433 262 556 24 46 
1945.... .... 28,515 | 20,683 | 1,274 1,039 73 2,313 6,782 | 9,201 | 7,834 | 2,327 4,220 454 801 7 24 
1947. . 28 , 868 20,020 1,404 1,048 65 2,110 6,275 9,119 8,850 | 2,548 5,070 428 782 5 17 
1950 ..| 27,741 19,305 | 1,554 1,113 64 2,049 5,998 8,529 8,438 | 2,422 5,043 368 S88 4 12 
1953. 30,781 | 21,636] 1,812 :,249 72 2,119 6,565 9,819 9,146 |] 2,732 5,581 333 486 4 11 
1954 30,509 | 21,374 | 1,834 1,256 71 2,098 6,450 9,665 9,136 | 2,720 5,612 321 464 3 15 
1955 31,158 | 22,021 | 1,927 1,312 75 2,151 6,617 9,940 9,136 | 2,736 5,641 307 43% 3 12 
1956. . oncevof Sh, Foe | 22,998 | 2,027 | 1,369 7 2,196 6,734 10,194 9,192] 2,771 5,704 292 407 3 14 
957... 31,834 | 22,626 | 2,110 1,398 80 2,188 6,662 10,187 | 9,208 | 2,777 | 5,752 280 384 3 13 
1958—Dec 32,193 | 22,856 | 2,182 1,494 83 2,186 6,624 10,288 9,337 | 2,792 5,886 275 373 3 9 
1959—Jan....... 31,125 | 21,926 | 2,139 1,408 80 2,064 6,340 9,894 9,199 | 2,733 5,814 272 368 3 ® 
Feb....... 31,129 | 21,975 | 2,144 1,406 80 2,062 6,378 9,904 9,155 | 2,714 | 5,791 271 367 3 8 
Mar.......§ 31,250 | 22,111 | 2,164 1,414 80 2,075 6,410 9,968 | 9,139 | 2,704 5,789 270 366 3 x 
MS ccine 31,349 | 22,209 | 2,175 1,429 80 2,083 6,452 9,989 9,140 | 2,710 | 5,787 269 363 3 8 
May......] 31,638 | 22,479 | 2,193 1,447 81 2,112 6,534 10,112 | 9,158 | 2,721 | 5,796 269 361 3 s 
June.... 31,914 | 22,731 | 2,215 1,449 83 2,117 6,584 10,282 | 9,184 | 2,742 | 5,808 265 357 3 x 
July... 31,898 | 22,721 | 2,224 1,436 82 2,104 6,562 10,312 | 9,178 | 2,742 | 5,804 266 355 3 x 
Aug 31,973 | 22,784 | 2,241 1,444 83 2,111 6,572 10,333 9,189 | 2,741 | 5,820 264 352 3 s 
Sept... 31.848 | 22,672 | 2,259 1,464 82 2,112 | 6,521 110,233 | 9,176 | 2,733 | $,82 263 347 3 7 
ae 31,905 | 22,752 | 2,269 1.474 83 2,122 6,544 10,261 | 9,154 | 2,725 , 5,815 261 344 3 5 
Nov....... 32.489 | 23.277 | 2.294 1.488 4 2,185 6,734 10,491 | 9,213 | 2,753 | 5,850 260 342 3 5 
Dec 32,591 | 23.264 | 2,304 1.511 85 2.216 6.672 10,476 9,326 | 2,803 | 5,913 261 34] 3 5 











1 Outside Treasury and Federal Reserve Banks. Prior to December 
1955 the totals shown as in circulation were less than totals of coin and 





paper currency shown by denomination by amounts of unassorted cur- 
rency (not shown separately). 
2 Paper currency only; $1 silver coins reported under coin. 


KINDS OF UNITED STATES CURRENCY OUTSTANDING AND IN CIRCULATION 


[On basis of compilation by United States Treasury. In millions of dollars] 





Held in the Treasury Currency in circulation! 
h . ' — — —s 
Total out- ; wa y 
Kind of currency Ig — F R Banks 
—_" F Treasury Ne and Dec. 31, Nov. 30, Dec. 31 
1959 | gold and cash Bones agents 1959 1959 1958 | 
silver and 8 ‘ . ’ 
certificates agents 

oO Serre ‘ 19.456 19.194 261 ; 7 
Gold certificates. . 19.194 16.348 2.816 31 i] +1 
Federal Reserve notes 29.448 91 1,710 27,647 27. 566 27.318 
Treasury currency-—total . ~ 2.406 39 359 4.913 4.893 4.844 

Standard silver dollars 488 1S§ 27 & 298 295 278 

Silver bullion. . ; 2.251 220 

Silver certificates and Treasury notes of 1890 2.406 271 2,136 2,117 2 178 

Subsidiary silver coin. 1,517 45 1.468 1.465 1.399 

Minor coin. 546 6 538 535 505 

United States notes 347 6 29 312 319 onl 

Federal Reserve Bank notes 106 (4) 1 105 10€ 115 

National Bank notes 57 4) (4) 56 57 58 
Total—Dec. 31, 1959 (*) 21.601 9] 16. 348 4 XS 32. 59] 

Nov. 30, 1959 (5) 21.688 40! 16.462 4,47! 32 489 
Dec. 31, 1958 (5) 22.404 683 17.135 4.15 32 193 








1 Outside Treasury and Federal Reserve Banks. Includes any paper 
currency held outside the continental limits of the United States. Total: 
for other end-of-month dates are shown in table above; totals for Wednes- 
day dates, in table on p. 163. 

2 Includes $156,039,431 held as reserve against United States notes 
and Treasury notes of 1890. 

3 To avoid duplication, amount of silver dollars and bullion held as 
security against silver certificates and Treasury notes of 1890 outstanding 
is not included in total Treasury currency outstanding. 

4 Less than $500,000. 

S$ Because some of the types of currency shown are held as collatera! or 
reserves against other types, a grand total of all types has no special 
significance and is not shown. See Note for explanation of duplications. 

Notr.—There are maintained in the Treasury—(1!) as a reserve for 
United States notes and Treasury notes of 1890-—$156,039,431 in gold 
bullion: (2) as security for Treasury notes of 1890— an equal dollar amount 
in standard silver dollars (these notes are being canceled and retired on 


receipt); (3) as security for outstanding silver certificates—silver in bullion 
and standard silver dollars of a monetary value equal to the face amount 
of such silver certificates; and (4) as security for gold certificates-- gold 
bullion of a value at the legal standard equal to the face amount of 
such gold certificates. Federal Reserve notes are obligations of the 
United States and a first lien on all the assets of the issuing Federal Reserve 
Bank. Federal Reserve notes are secured by the deposit with Federal 
Reserve agents of a like amount of gold certificates or of gold certificates 
and such discounted or purchased paper as is eligible under the terms of 
the Federal Reserve Act, or of direct obligations of the United States. 
Each Federal Reserve Bank must maintain a reserve in gold certificates of 
at least 25 per cent against its Federal Reserve notes in actual circula- 
tion. Gold certificates deposited with Federal Reserve agents as collat- 
eral, and those deposited with the Treasury of the United States as a 
redemption fund, are counted as reserve. Gold certificates, as herein 
used, includes credits with the Treasurer of the United States payable 
in gold certificates. Federal Reserve Bank notes and nationa] bank 
notes are in process of retirement. 










ALL BANKS 








CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM! 
































{Figures partly estimated except on call dates. In millions of dollars) 
Assets Liabilities 
7 and Capital 
: 1 — 
Bank credit Preseong 
I reas- Total 
ury U. S. Government obligations I bil Capital 
Date cur- = an ag Tota! and 
Gold rency Other aa deposits misc. 
out- Total Loans, Com- escn- capital and ac- 
stand- net mercial Federal nities net | Currency counts, 
ing Total and Reserve Other net 
savings Banks 
banks 
1929—June 29 4,037 2,019 58,642 | 41,082 5,741 5,499 216 2 11,819 64,698 55,776 8,922 
1933—June 30 4,031 2,286 42,148 | 21,957 10,32 8,199 1,998 131 9,863 48,465 42,029 6,436 
1939-—-Dec. 30 17,644 2,963 54,564 | 22,157 23,105 19,417 2,484 1,204 9,302 75,171 68,359 6,812 
194! —Dec. 31 22,737 3,247 64,653 | 26,605 29 ,049 25,511 2,254 1,284 8,999 90 ,637 82. 811 7,826 
1945—Dec. 31 20,065 4,339 167,381 30,387 128,417 | 101,288 24,262 2,867 8,577 | 191,785 | 180,806 10,979 
1947—Dec. 3}! 22,754 4,562 160,832 | 43,023 107,086 81,199 22,559 3,328 | 10,72 188,148 175'348 12,800 
1940—Dec. 30 22,706 4,636 171,667 | 60,366 96. 560 72,894 20,778 2,888 14,741 | 199,009 | 184,384 14,624 
19$5—Dec. 31 21,690 §,008 217,437 [100,031 96,736 70,052 24,7°5 1,899 20,670 | 244,135 | 224,943 19,193 
1956 —Dec. 31 21,949 §,066 223,742 |110,120 93,161 66,523 24,915 1,723 20,461 | 250,757 | 230,510 20.246 
1987 —Dec. 31 22,781 §,146 229,470 J115,157 91,370 65,792 24,238 1,340 22,943 | 257,397 | 236,372 21,023 
1958--June 23 21,356 5,204 240,451 |116.842 97 , 849 71,611 25,000 + 238 25,760 | 267,011 244! 131 22,880 
Dec. 31 20 , 534 §,234 249,082 |12!1,602 101,207 73,641 26,347 1/219 26,273 | 274,850 | 252,022 22,829 
1959-—-Jan. 28 20, 500 5,200 247,300 |119,800 101,500 74,900 25,400 1,200 26,000 | 273,100 | 249,600 23,500 
Feb. 25 20 , 500 §,200 245,300 J119,800 99 400 72,900 25,300 1,200 26,100 | 271,000 | 247,100 23,900 
Mar. 25 20 , 400 5,200 244,900 |121,400 97,200 70,600 25,500 1,100 26,300 | 270,600 | 246,700 23,900 
Apr. 29 20 , 300 5,300 247,900 1123,500 97 , 800 71,000 25,600 1,200 26,600 | 273,500 | 249,800 23,700 
May 27 20, 200 5,300 248,300 1124,800 97,100 70,000 25,900 1,200 26,400 | 273,700 | 249 "400 24, 300 
June 24 19, 800 5,300 248,500 |!126,900 95,200 68,200 25,900 1,200 26,300 | 273,600 | 249,400 24,200 
July 29, 19,600 §,300 250,700 |128,400 96 ,000 68,400 26,500 1,100 26,300 | 275,700 | 251 400 24,2 
Aug. 26 19,600 §,300 251,200 |129,800 95 , 200 67,600 26,500 1,100 26,200 | 276,100 | 251,100 25,000 
Sept. 30° 19,500 §,300 252,100 [131,600 94,100 66,500 26,600 1,100 26,500 276. , 900 252'100 24,800 
Oct. 28* 19,500 5,300 251,800 [131,500 94 ,000 66 , S00 26 , 400 1,100 26, 200 276,500 251,700 24,900 
Nov. 25° 19.600 8.300) - 251.300 F132. 300 93.000 65.200 26.700 1,100 25,900 276 200 280.900 25.200 
De ")* 19. 500 5.00 54.800 [135 S00 93.00 68.500 26.800 1.000 26.000 279, S00 285.200 24,300 
1960 Ja 19.500 300 249 900 FI33 000 1,100 64.600 25.400 1.000 25.800 274.700 250, 300 24.400 
Details of Deposits and Currency 
U.S. Govt. balances Deposits adjusted and currency Seasonally adjusted series 5 
Date one r At Time deposits? Cc Total De- Cc 
bank |) coe Pie at Oe | foe ur- demand | mand saat 
ury + At rency A rency 
de- an mercial FR mand pt deposits de- peters 
posits, hol { and enka Tota Com- Mutual Postal de- sid adjusted | posits oid 
net ——— se! |" Total |mercial savings Savings posits4 b hd and ad- Piscor 4 
_— banks banks banks} System anks currency justed ae 
1929—June 29.. 365 204 381 36 =654,790 28,611] 19,557 8,905 Se) I ods ecieedlinc Aeainew lee nades 
1933—June 30.. 50 264 852 35. 40,828 21,656] 10,849; 9.621; 1,186) 14,411) 4,768)... 2. cd. cc cc cee lec wcce 
1939 —Dec. 30. 1,217 2,409 846 634 63,253 27,059] 15,258 10,523 1,278 29,793 6,401 .........]........ 
1941—Dec. 31.. 1,498 2,215 1,895 867 76,336 27,729] 15,884 10,532, 1,313 38,992, 9,615.........]....... 
1945—-Dec. 31.. 2,141 2,287 24,608 977 180,793 48,452] 30,135 15,385 2,932 75,851 26,490........ iets 
1947—Dec. 31.. 1,682 1,336 1,452 870 170,008 56,411] 35,249 17,746 3,416 87,121 26,476 * 110.500] 84.400 26,100 
1950—Dec. 30.. 2,518 1,293 2,989 668 176,916 59,247] 36,314 20,009 2,923 92,272 25,398 * 114.600] 90.000 24.600 
1955—Dec. 31 3,167 767 4,038 394 216,577 78,378] 48,359 28,129 1,890 109,914 28,285 * 133.500] 106.100 27,400 
19S6—Dec. 31 3, 306 775 4,038 441 221,950 82,224] 50,577 30,000 1,647 111,391 28,335 * 134,500} 107.100 27,400 
1957—Dec. 31. 3/270 761 4,179 481 227,681 89,126] 56,139 31,662 1,325 110,254 28,301 5 133,600] 105.800 27.800 
1958—June 23 3,953 700 9,471 $24 229,483 95,524] 61,473 32,837 1,214 106,169 27,790 5 135.200] 107.500 27.800 
Dec. 31 3,870 683 4,558 358 242,553 98,306] 63,166 34,006 1,134115,507 28,740 * 138.800] 110.700 28.100 
1959-—Jan. 28 3,800 700 4,800 S00 239,800 98,400] 63,400 33,800 1,100 113,800 27,600 * 139,500} 111.500 28.000 
Feb. 25 3,700 700 =4,500 S00 237,700 98,700] 63,700 34,000 1,100 111,300 27,700 * 139.600] 111.600 28,000 
Mar. 25.. 3,900 700 =3,900 SOO 237,600 99,500] 64,100 34,300 1,100 110,300 27,900 * 140,300] 112.100 28,200 
Apr. 29.. 3,700 700 44,600 S00 240,300 99,900] 64,500 34,300 1,100 112,500 27,900 * 140,400] 112,200 28,200 
May 27 3,700 700 =§,200 500 239,300 100,400] 65.000 34,400 1,100110,700 28,100 * 140,600] 112.400 28.200 
June 24 3,600 400 4,700 500 240,100 101,000] 65,400 34,600 1,100 110,700 28,300 ‘ 140,900] 112,600 28.300 
July 29 3,400 400° 5,000 600 242,000 100,900] 65,300 34,500 1,000 112,700 28,400 * 141,200} 112.900 28, 300 
Aug. 26 3,300 400 6,000 S00 240,800 101,200 65,600 34,600 1,000 111,100 28,500 * 140,900] 112.600 28,300 
Sept. 30° 3,300 400 «6,400 700 241,400 101, S00] 65,700 34,800 1,000 111,400 28,500 ‘5 140,800} 112,400 28,400 
Oct. 28* 3.100 400 =§,500 500 242,200 101,100] 65,500 34,600 1,000 112,700 28,300 * 140.400] 112.000 28,400 
Nov. 25* 3.000 400 4.700 40) 242, 400 100, 3001 64.700 34/600 1,000 113,100 29,100 140,100] 111.800 28,300 
Dec. *w* 200 400 § 000 S00) 246.100 101.200] 65.400 34.900 900 116.100 28° 800 5 140 000] 111.800 28,200 
60—Jan. 27 2. 800 400 xOO 600 242.600 101 000] 65,000 35,100 900 113,700 28,000 * 139 800} 111.400 28,400 
Preliminary * Revised preliminary figures Norte.—For description of statement and back figures, see BULLETIN 
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for January 1948, pp. 24-32. The composition of a few items differs 
slightly from the description in the BULLETIN article: stock of Federal 
Reserve Banks held by member banks is included in other securities and 
in capital and miscellaneous accounts, net, and balances of the Postal 
Savings System and the Exchange Stabilization Fund with the U. S$ 
Treasury are netted against capital and miscellaneous accounts, net, 
instead of against U. S. Govt. deposits and Treasury cash. Total deposits 
and currency shown in the monthly Chart Book excludes foreign bank de- 
posits, net, and Treasury cash. Except on call dates, figures are rounded 
to nearest $100 million and may not add to the totals 
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(Figures partly estimated except on call dates. Amounts in millions of dollars) 


PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES! 


ALL BANKS 


























Loans and investments Deposits 
2s Aaa Total aoe “oe ee 
assets— 
q 2 
— Interbank Other ‘ Total | Num- 
Class of bank U.S Cash | bilities S| | SOF | capital! ber 
and date Shaan pn assets 2} | — | FOW- | ace of 
Total | Loans “scale Total? — NBS | counts banks 
obliga- sides ~-* De- | be ro 
tions | ace mand | Zime Time 
counts 3 | U. S. Other 
| | | Govt. 
All banks: | | | | 
PGi —-Ees.. 31... ceases 61,126] 26,615) 25,511} 8,999. 27,344 90,908) 81,816 10,982 44,355 \26,479 23) 8,414,14,826 
1945—Dec. 31.......... 140,227] 30,362/101,288! 8,577,35,415|177, 332 165,612 14,065 105,935 45,613 227|10, 542/14, 553 
1947— pp rae 134,924] 43.002) 81. 199)10,723|38 388/175 ,091 161 ,865]12,793 240) 1, 346| 94, 381/53, 105) 66|11,94814,714 
1956—Dec. 31......0+6 197 ,063]110.079| 66,523)|20 461.49. 641/250, 770/227 , $46 16,133) 1,462) 3, 736/125, 308/80 ,908, 7819 ,249 14, 167 
1957—Dec. 31.......... 203 ,849]115.115| 65.792|22,943/49. 318 257 , 864/233 ,020 +4 636| 1,386! 3,903)123 993/88, 102! 80/20: 428/14 090 
1958—June 23.......... 215,179]117,808| 71.611/25, 760/44. 423/264 , 525/237, 20413, 789 2'497 9, 209'117, 113/94, 596) 1, 137\/21.359|14,055 
res 2211485]121'571| 73.641 26.273/49.911|276 430\250 "057 15,799| 2,374 4. ,253 130. 132/97 ,498 81/21. 705|14,020 
1959--Jan. 28 221 ,920}121 030) 74,850/26, 040/43, 200/270 , 100)241 "$30 13,110) 2.410, 4,490, 124,240/97, 580) 1. 770/21, 780) 14.030 
June 24.. 223, 200]128 690; 68,170'26, 340) 42. 730270 ,990/241 ,230}12, 870) 2 ,030| 4,420 121,600) 100,310) 2,710|22, 360/13 997 
Aug. 26.. 225, 780}131,970) 67, 570 26, 240) 42. 150/273 ,010\242, 550 12.900 &B :910) 5. ,720 121 490) 100,530) 2,770) 122° , 700) 14,004 
Sept. 30* 225 , 530}132,610 66, 470 26 450144. 630/275 , 500|246, 320]13,700) 1,780) 6. 140 123,860 100,840, 1,410 22? , 840/13 996 
Oct. 28* 225 ,820}133,050, 66, $30, 26, 240'44,030/275,110 244; 820]13,150) 1,710 5. 190,124, 320) 100.450 2° , 460/22, 870/13 "995 
Nov. 25* 225 ,690]134,520) 65, 240/25 "930/44. 840 275 840/244- 680}13,200 | 610 4, 390) 125 870) 99 610) 2 ” 860/22, 990/13 993 
Dec. 30* 228 ,600}137.160 65.460) 25 .980/47, 020) 281, "070, 250 ,830]14,410) 1,520 4'740| 129! S80 100, 50) >. , 100/23 090) 13,99} 
1960—Jan. 27 225 280]134,830) 64.630'25.820 43, 190/274 040/243, 330]12.940 1/430) 3.S50/125. 050) 100,360! > , 360) 23,060) 13,999 
All commercial banks: | | 
1941—Dec. 31.......... 50,746} 21 714 21,808) 7,225\26,551| 79,104) 71,283 10,982 44,349 115,952 23| 7,173\14,278 
1945—Dec. 31...... 124,019 26, 083) 90,606) 7,331/34, 806/160, 312|150,227 14,065 105,921 30,241) 219] 8,950/14,011 
1947—Dec. 314........ 116,284] 38, "057 69,221 9 ,006 | 37, $02|155 377/144, 103]12, 792) 240) 1,343) 94,367 35. 360 65/10,059/14,181 
1956—Dec. 31.......... 165,123 90° 302! 58'552 16. 269/48 .720 217 460/197, 515 16. 133) 1,460) 3,733\125,282/50,908 75|16, 302/13, 640 
1957—Deec. 31.2.2 sce 170,068} 93,899) 58, 239/17, 930/48 428/222 ,696|201 , 326]15, "636 oom 3,898) 123 ,967|56,440 77\17 , 368\13 , 568 
1958—June 23.......... 179,905} 95,571) 64.194 20. 140/43. 507 227 ,847| 204 ,335]13,789) 2,495) 9, 205/117 ,086/61,759) 1, 136/18,178|13.535 
RS 185,165] 98.214 66,376 20. 575|48.990|238- 651\216,017 15/799 2,372| 4,250 130, 104/63 493 73 18, 486/13, 501 
1959 Jan. 28 185,620] 97,710) 67,530) 20, 380/42, 400/232, 470 207 , 960) 13,110) 2,410) 4,490)124.210)63,740) 1.770)18,570\13,512 
ee 185 ,920}104, 450! °. 860| 20,610 41,930 '232, 380/206, 630 12,870) 2,030) 4,420\121,570/65,740| 2,710,19,030/13,479 
oe ree 188,190 107; 370| 60,290) 20: 530/41 430 234, 170/207 ,910]12,900| 1 "910 S, 720| 121 460 65,920) 2,770)19,340)13,486 
Sept. 30°. 187,790 107. 830) 59 , 230) 20 , 730/43 ,910}236 , 500|211 ,480}13,700) 1,780) 6: 140) 123! , 830/66 ,030) 1,410|19, 440/13, 478 
Oct. 28¢ 188, 330]108, 160) 59,570 20, 600/43, 330/236, 390/210, 170}13, 150) 1, :710. 5 190) 124 290/65,830) 2,460|19, 500 13 "478 
Nov. 25* 188,160 109° 470| 58) 360/20, 330/44; 120/237 ,060|210 ,060]13, 200) 1,610) 4, 390)125,840/65,020 2,860)19 590|13. 476 
Dec. 30* 190 980}112.000) 58/600 20° 380) 146. 190/242 ,O80|215,870]14,410} 1, 520 4 740) 129° 550/65 650) 2, 100,19, 700)13 474 
1960—Jan. 27 187. 440]109 $20) 57,740 20. 180/42, 430}234,910/208 , 250]12,940) 1,430 3 "$50 125.020165. 310, 7% 360119. 670} 13 4&2 


All member banks: 


1941—Dec. 
1945—Dec. 
1947—Dec. 
1956—Dec. 
1957—Dec. 
1958—June 

Dec. 
1989 Jan. 


1960 — Jan 


Eee 
coe 
Shoe 
Ce 
31... 


.- 





| | 





| | | 
,961/23,123) 68,121) 61,717]10,385; 140) 1,709) 37,136)12,347 4 5,886) 6.619 











43.521] 18,021 19,539) § 
107,183] 22,775 78,338 6,070/29,845 138 , 304) 129,67 13 576) ,64|22,179| 69,640 24,210) 208; 7,589) 6,884 
97 . 846 32,628) 57.914, 7,304 32,845/132,060)122,528 8}12: 353) 50| 1,176, 80,609)|28 340) $4| 8.464) 6,923 
138,768] 78,034) 47.575|13.159 ry 906/184 , 874 167 ,906]15, 567| 1,289) 3,292/106,850 40,909) 48\13,655| 6,462 
. [142,353] 80,950) 47,079/14, 324) 746/188 ,828,170,637}15,082) 1,246) 3,472\105 547/45, 290 $7\14,554| 6,393 
-J151, 589] 82.146) 53,165/16, 38° "489 194 003/173 ,904 13.274 2,266| 8,658) 99,812\49.893) 1 078 oe 6,357 
154.865 84,061) 54,299 16, 504/43, 188|202.017/182,816]15,227) 2,187) 3.822/110.448/51, 132 54,15 ,4 6.312 
.]1SS 054] 83,588) 55, 136/16, 330) 37, 336] 196, 333/175, 364112, 619 2'224) 3.979|105.220]51 322] 1.6R4l15 309 6,302 
155,007] 89,301) 49,164 16, 542, 37,171|196, 182) 174,073}12,357) 1,889) 3,943) 102,992/52.892) 2, ‘619/15, 875| 6.279 
138° 9304 91,757) 48,370 ~ ,410|36, 547 /|197 ,076|174, 568]12, 356 1/767 5 "095/102. $52|52,798| 2,685/16,090| 6,263 
155,938] 92,063) 47, 307/16, 568/38 , 834/198 ,984/177,713 13. 181! 1,634) 5 "$22! 104 , 492/52, 884 1/358 16.169 6,249 
156,328} 92,328) 47,571 16, 429) 38. 314/198, 793\176, 368 12’ 590) 1,564 4 ,628) 104 901/52, 685 2, 387'16,209) 6,248 
156/142] 93°525| 46.436 16,181) 39026|199., 373/176, 195]12,638, 1/462) 3/870 106.183|52.042| 2'780/16'280| 6.240 
158776] 95'850| 46°677/16. 249/40 784/203 884/181 481]13_878| 1375| 4.214/109'418152 596, 2063/16 365] 6233 


All mutual se yg ty banks: 


155.496] 93.552) 45, 882/16.062 37. 361/197, 308 174,533 12,413] 288] 3,098 105, 502/52, 232! 











ten 


271/16, 355) 6, 22¢€ 
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1941—Dec 10,379] 4,901) 3.704 1.774 ie aL. 2 eee 6 10. 327)......1 1.208 S48 
1945—Dec. 31. 16,208] 4,279 10.682 1.246 609; 17,020) 15.385]........... 14 |15 371 7| 1.592 542 
1947—Dec. 314. 18,641] 4,944 11,978) 1,718 886) 19.714) 17,763]...... 1 3 14]17,745|...... 533 
1956—Dec. 31.. 31,940] 19,777, 7.971 4.192 920) 33.311! 30,032}...... 2 3 25/30, 001 | 4) 2,947 $27 
1957—Dec. 31. 33.782] 21,216) 7.552; 5,013 890| 35.168) 31,695)......) 1 4 26\31 662) 3; 3,059 $22 
1958—June 23. 35,274] 22.237| 7.417 5,620 916) 36.678, 32:869]...... 2 3 26) 32:837| 2| 3.181 $20 
Dec. 31. 36.320] 23.357, 7.265) 5.698 921) 37.779) 34.040]...... 2 3 29) 34.006) 8 3,219) 519 
1989 Jan. 28 36. 300} 23.320) 7.320) 5.660 800 37,630) 33.870) «) (‘) () 30) 33,840) (5) 3,210) SIs 
June 24.. 37,280] 24,240' 7,310) 5,730 800 38,610, 34,600) (5) | (5) (5) 30|34,570| (5) 3,330) 518 
Aug. 26.. 37.590 24,600' 7,280) 5,710 720 38,840 34,640) (5) (5) (5) 30|34,610) (5) 3,360 S18 
Sept. 30° 37,740] 24,780! 7,240) 5,720 720' 39,000 34,840] (5) (5) (5) 30}34,810) (5) 3, 400) 518 
Oct. 28°. 37,490] 24,890 6,960) 5,640 700) 38,720 34,650} (5) (5) «) 3/}34,620) (5) 3,370 517 
Nov. 25* 37.530] 25,050) 6,880 5,600 720; 38,780 34,620] () (S) () 30/34,590) (5) 3,400 $17 
Dec. 30* 37.620} 25.160) 6.860) 5.600 830 38.990 34.960] (5) (‘) (*) 30/34,930] (5) | 3.390 §17 
1960-—-Jan. 27 37.840] 25.310 6.890) 5.640 760 39.130 35.0809 (4) (*) () Ww) 35,050) (*) | 3,390!) 17 
P Preliminary. * Revised preliminary figures. banks that became members in 1941 (these banks are excluded from a!! 

1 All banks in the United States. Beginning with January 1959, commerical banks). 
all banks in Alaska with total deposits of $172 million were included Stock savings banks and nondeposit trust companies are included with 
in the series (a national member bank has been included since April commercial banks. Number of banks includes a few noninsured banks 
1954); beginning with August 1959, all banks in Hawaii with total deposits for which asset and liability data are not available. Comparability of 
of $365 million were included in the series (a national member bank figures for classes of banks is affected somewhat by changes in Federal 
with total deposits of $220 million has been included in the series since Reserve membership, insurance status, and the reserve classifications of 


April 1959). 


All banks comprise al] commercial banks and al] mutual savings banks 
All commercial banks comprise (1) all nonmember commercial and Dec. 31, 1942, aggregated $513 million at all member banks and $‘2* 


(2) all member commercial banks. 
bank in the Virgin Islands that became a member on May 31, 
a noninsured nondeposit trust company, and (3) three mutual! savings 


Member banks include (1) a nationa! 
1957, (2) 


cities and individual banks, and by mergers, etc. 
2 Beginning with June 30, 1942, excludes reciprocal balances, which on 


million at all insured commercial! banks. 
3 Includes other assets and liabilities not shown separately 


For other roves see following two pages 
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Loans and inve stments Deposits 
Tota! 
assets 
— Interbank Other es Total Nien: 
Class i. s Cash bilities ora : row- capital ber 
and da Gc Other assets? ~~ F ac- of 
Fotal i. nee yovt Fen and Total2 Demand mG? | cnaial banks 
obliga- capital D _ ™ 
tions re ac- © Time Time 
’ = mand U.S 
owe Govt, Other 
sovt. 
Central reserve city 
member banks: 
New York City: 
1941—Dec. 31 12,856] 4,072) 7,265, 1,559) 6,637) 19,862 17,932] 4,202 6, 866 12,051, 807...... 1,648 36 
1945 _Dec. 31 26,143] 7,334] 17,574, 1,235) 6,439, 32,887, 30,121] 4,640 17| 6,940) 17,287, 1,236 195, 2,120 37 
1947—Dec. 31 20 , 393 7. 179) 11,972) 1,242) 7,261) 27,982, 25,216] 4,453 12 267| 19 "040 1,445 30, 2,259 37 
1956—Dec. 31. 23,809 15.987 6,057 1,765 8,629, 33,3281 29,149] 5,022 965 747| 19, "940! 2 ,475 2; 2,873 18 
1957—Dec. 31. 23,828] 16,102) 5,880 1,846 8,984 33,975 29,371] 4,869 912 737| 19.959 2 , 893 2 3,136 i8 
1958—June 23 27,149] 16.764 8,035 2,350 8,272 36,664 31,469] 4,345| 1,774 2,946 18,898 3,506 483, 3,214 18 
Dec. 31 25,966] 16,165 7,486 2,315 9,298 36,398 31,679] 4,786) 1,739 968 20,704 3.482 , 3,282 18 
1959 Jan. 2 25,959] 16,011 7.650 2" 29% 7,314 34,447) 29,191] 3.897 1.764 925 19.130) 3,475 §43) 3.272 18 
June 24.. 25,488] 16,681 6,426 2,381 7,204 33,869 28.415) 4.008 1.480 775 18.570 3,582 805 3.292 17 
Aug. 26.. 25,636] 17,206, 6,087 2,343 6,815 33,594 27,859] 3,897, 1,363 1,054 18,043) 3,502 1,000 3,334 17 
Sept. 30°. 25,194] 17,244, 5,570) 2,380 7,690) 34,101, 29,141] 4,315 1,256 1,208, 18,795, 3,567 244 3,342 16 
Oct. 28* 25,061] 17,404) 5,395 2 262 7,800) 34,024 28,545] 3,848 1,205 1,114 18,930 3,448 770 3,340 16 
Nov. 25* 25,020] 17,990) 4,958) 2,072) 7,834) 34,054) 28,252] 3,892 1,100 692 19,183! 3,385 68 3,337 16 
Dec. 30* 25.955] 18,809! 4,964 2,182) 8,436) 35,656 30,016] 4,476 1,009 956; 20,155) 3,420 728 3,346 16 
1960. Jan. 27 24,713] 17,614] 4.981) 2,118! 7,374) 33,440) 27,801] 3.97! 933  $47| 19,032 318. 637 360 18 
Chicago: 1 
1941—Dec. 31 2,760 954, 1,430 376 1,566) 4,363 4,057] 1,035|...... 127; 2,419 a ee 288 13 
1945—Dec. 31. 5,931] 1,333) 4,213 385 1,489 7,459 7,046 1,312| caine aera 1,552) 3,462 be 377 12 
1947—Dec. 31. 5,088} 1,801; 2,890 397| 1,739 6,866 6,402 1,217) Daitwane 72| 4,201; 913)...... 426 14 
1956—Dec. 31. 6,473] 3,772) 2,113 588 2,171; 8,695) 7,943 1, 364) 7 184, 5,069) 1,319 4 660 14 
1957—Dec. 31. 6,446] 3,852) 2,032 562 2,083 8,595) 7,792] 1,333) 15 195| 4,904) 1,345 4 689 14 
1958—June 23 6,942] 3,594, 2,694 654. 1,914 8,929 8,022] 1,249 39 705 4,626) 1,403 80 708 14 
Dec. 31 6,830] 3,637) 2,562 631) 2,158 9,071, 8,214] 1.357 34 249° 5,136 1,438 3 733 14 
1959. Jan. 28 6.651} 3,433, 2.611 607| 1.881) 8.617| 7.695} 1,138 34, 201) 4.913) 1.409 68 726 14 
June 24. 6,516] 3,687) 2,137 692; 1,842, 8,440 .423] 1,12 31 259 4,586) 1,424 164 740 14 
Aug. 26 6,677] 3,954, 2,067 656 1,815; 8,567 7,530] 1,105 28 285! 4,685 1,427 182 749 14 
Sept. 30* 6.727] 4,011 2,052 664 1,992) 8,805 7,681] 1,204 26 347| 4,678 1,426 253 753 14 
Oct. 28* 6.701 3,944) 2,092 665| 1,877) 8,662 7,556] 1,126 26 228) 4,749) 1,427 23 751 14 
Nov. 25* 6,606] 3,908 2.015 683) 1.879; 8,564) 7,578] 1,115 25 213) 4,785 1,440 108 754 14 
Dec. 30* 6805 4.138 1.9746 691) 1,999 S$. 883 7.@iae t,tF 23 252 4.968) 1.457 138 56 14 
1960- Jan. 27 6.67 4.07 1.928 673, 1.867 8,627 7.548] 1.061 24 165| 4.848) 1,450 OR 755 14 
Reserve city member banks: 
1941—Dec. 31.... ‘ 15,347 7,105) 6,467, 1,776 8,518 24,430, 22,313] 4,356 104 491) 12, 557) 4,806)...... 1,967 351 
1945—Dec. 31. 40,108} 8,514 29,552 2,042) 11,286 51,898) 49,085] 6,418 30! 8,221| 24,655| 9,760 2; 2,566 359 
1947—Dec. 31.. 36,040] 13,449) 20,196) 2,396)13,066) 49,659, 46,467} 5,627 22 405) 28.990/11 423 1 2,844 353 
1956—Dec. 31.. 53,915] 31,783) 17,368) 4,764/17,716| 72,854 66,524] 7,584 294 1,201) 40,647 16,797 21, 5,076 289 
1957—Dec. 31.. 55.259 32'805| 17,352) 5,102|17,540 74,196 67,483] 7,241 301 1,358 39960 18,623 21; 5,370 278 
1958—June 23.. 59 273) 32,851) 20,436 5,986|15,443| 76,155| 68,672] 6,397 416 3,150 38,003 20,706 350 5.617 280 
Dec. 31.. 60.558 34003 20,645 5,910/17,701| 79,781 72.647] 7.506 377| 1,429| 42,259 21.075 14, 5.7 274 
1989_Jan. 28 698] 34.083) 20.776) 5,839'15,626, 77.845 69,800] 6.232 382) 1.439) 40,452 21.295 832) 5.782 273 
June 24 60,617] 36.616 18,224 5,777.15,762) 77,887; 69,448] 5,994 341, 1,600 39,721,21.792 1,140) 5,945 273 
Aue. 26 61,143] 37,780 17,665 5,698 15,441 78,068) 69,679] 6,0° 342, 2,081 39,554.21 609 972 6,004 271 
Sept. 30* 60 647) 37,733 17,169 5,745 16,298, 78,511) 70,496! 6 18; 2,282; 39,914:21 605 555, 6,044 270 
Oct. 28° 60,8791 37,757' 17,416) 5,706,15,930)| 78,391) 69,942 ‘99 1,746 40,073)21 529 901. 6,053 270 
Nov. 25* 60,790} 38,171 16,954) 5,665 16,463) 78,852) 69,951] 6 27 303) 1,528 40,590'21,257 1,175 6,083 270 
Dec. 30* 61.779} 38.968) 17,175) §.636/17,201| 80.609! 72.140] 6.% 309| 1.572) 41.953)21 504 913; 6,12 265 
1960 — Jar OH), 3h SN %>) 16.490! 5. 564/)15.613! 77.615) 69.108] 6.02 297| 1.132) 40.422/21 .229 940 6.121 265 
Country member el 
1941—Dec. 31.... 12,518} 5,890, 4,377 2,250) 6,402) 19,466, 17,415 792 30 225; 10,109 6,258 4, 1,982) 6,219 
1945—Dec. 31.... 35,002] 5,596 26,999 2,408 10,632 46,059) 43,418] 1,207 17; 5,465) 24,235,12,494 11; 2,525, 6,476 
1947—Dec. 31.. 36,324] 10.199 22,857 3,268 10,778 47,553 44,443] 1,056 17 432) 28,378 14,560 23; 2,934) 6,519 
1956—Dec. 31.. 54,571} 26.491, 22,037 6,042/14,390 69,945) 64,289] 1,597 22) 1,160 41,194/20,317 21; 5,046) 6,141 
1957—Dec. 31.. 56,820] 28,191) 21,815, 6,814 14,139, 72,062, 65,991] 1.640 18, 1,181, 40,724'22,429 30, 5,359, 6,083 
1958—June 23. 58'225] 28.937, 22.000 7.288 12.860 72.255) 65.741] 1.282 38) 1,857) 38,286|24,277 164, 5,641 6.045 
Dec. 31 61.511] 30.257) 23.606) 7,648 14.031 76.767) 70.277] 1.578 36 1,175) 42,349\25.137 37 5.685 6.006 
1959 Jan. 28 1.746] 30.961) 24.099) 7,586,12.515| 75.424) 68.678] 1.352 44) 1.414) 40,725/2§5 143 241; $,729) 3,997 
June 24, 62,386] 32,317) 22,377) 7,692:12,363| 75,986 68,787] 1,232 37 309, 40,115 26,094 510 5.898) 5,975 
Aug. 26 63, O81} 32,817 22,551! 7,713 12,476) 76,847, 69,500} 1,261 34. 1,675 40,270'26. 260 S31 6,003 5,961 
Sept. 30* 63,370} 33,075) 22,516 7,779|12,854| 77,567) 70,395] 1,285 34 «1,685 41,105 26.286 306 6,030 §,949 
Oct. 28* 63,687] 33,223 22,668) 7,796,12,707| 77,716 70,325} 1,321 34 1,540) 41,.149'26, 281 481 6,065 5,948 
Noy. 25* 63.726] 33.456 22.599 7,761.12.850' 77,903 70.414] 1.358 34. 1,437) 41.625 25.960 §29 6,106 5.940 
Dec. 30* 64.2371 33.935 22 562 7.740/123.148) 78.736 71.4521 1.427 34, 1.434! 42.342 26.215 224) 6 141, § 938 
1960—Jan. 27 63.774] 33.584 22.483) 7.707,12.507 77.626) 70.0746] 1.353 34, 1,254 41.200,26, 235 486, 6.119) §.929 
4 Beginning with Dec. 31, 1947, the all-bank series was revised as an- from noninsured mutual savings to nonmember commercial banks. 
nounced in November 1947 by the Federal bank supervisory agencies. 5 Less than $5 million. Because preliminary data are rounded to the 


At that time a net of 115 noninsured nonmember commercial banks 
with total loans and investments of about $110 million was added, and 
8 banks with total loans and investments of $34 million were transferred 


nearest $10 million no amount is shown except on cal! dates. 
For other notes see preceding and opposite pages. 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES !— Continued 


{Amounts in millions of dollars} 



































Loans and investments Deposits 
= Total ee eee ee it 
assets— l 
‘ erbank2 
—_ ; . — Interbank | Other — Total | Num 
ear ( lass of bank U.S. iain Cash | bilities ncaa capital ber 
f and date ; Govt. Aner |SSSC8S "| * and . | Demand ings | 2 of 
o Total | Loans * | secu- eee | Tote? 8° counts banks 
yanks obliga- ethane capital De- bee Te Seam 
tions ac- y Time Time 
' 3 mand = 
counts bs s. Other 
| ovt. 
All insured commercial banks: | 
| eee 49 290] 21,259 21,046, 6,984 25,788 76,820 69,411 10,654 | 1,762) 41,298'15,699 10 6,844 13,426 
1945—Dec. 31.......... 121,809] 25,765) 88,912) 7,131/34,292 157, 544\147,775 HA 883 i235 740| 80,276 29,876 215 8,671 13,297 
1947—Dec. 31......2.5 114,274] 37,583) 67,941! 8,750\36,926)152,733)141 ,851}12,6 ,325| 92,975|34, 882! 61 9,73413,398 
36 1956—Dec. 31.......00- 163,601] 89,831) 57,837 15,933 48,352 215,514 195, 953}15,9 981 1, x01 3 3/717 124, 346,50, 608) 56 15,988 13,195 
Z 1957—Dec.. 31. ...cceses 168,595] 93,430) 57,580 17,585/48, 127 220,865 199, 876]15,489) 1, 3,859 123,127 56, 137| 66 17,051 13,142 
3 $950—Joune 23... 6 ose 178,330] 95,105 63,489 19,735.43, 243 225,945 202,819]13 632) 2 388 9,162 116,308 61,429, 1,12517,85713,121 
= Dec. 31..........]183°596] 97:730| 651669 20, 198|48,689 236.724 214/485]15.653| 2.209 4'241/129.214.63.168, ° 6718115413 101 
18 1959—June 10.......... 184 ,632}102,902 61 , I96)20, 338 42,623 231,876 206, 149/13, 338) 2,013) 2,766 122,744 65,288 2,762 18,76213,086 
| | } 
- National member banks: | | | 
- 1941—Dec. 31...... 27,571] 11,725) 12,039 3,806'14,977, 43,433) 39,458 6,786 | 1,088) 23,262) 8,322 4 3,640 5,117 
i 1945—Dec. 31..... 69,312] 13,925) 51,250) 4,137 20,114) 90,220) 84,939 9,229 14,013) 45,473)16,224 78 4,644 5,017 
1947—Dec. 31.... 65,280] 21,428) 38,674! 5,178 22,024) 88.182) 82,023] 8,375) 35} 795| 53,541/19,278 45 5,409 5,005 
16 1956—Dec. 31.......... 88,477] 48,109) 31,568) §,800 27 ,006 117, 345/107, 161 9, 322! $22) 2,074 67, "434 /27_810 19 8,450 4,651 
16 1957—Daae. 31... 0008 91,201] 50,350, 31,234 9,617 26. , 786 120, 153)109,091] 8,958} 517) 2,166) 66,546 30904 38 9,070 4,620 
16 1958—June 23........4- 95,898] 50,744) 34,498 10'656 23'964 122,100,110,065} 7, 849) 825) 4,751 62,886)33,754, 492 9,451 4,599 
18 SS. eee 99 277] 52,627) 35,71410,936'26,781 128,397 116,714] 9,035) 767) 2,292 69,808)34,812 43 9,643 4,578 
‘ 1959—June 10.......... 99 982] 55,816) 33,152,11,014 23,835)126,255 112,659] 7,818! 705) 1,526) 66,433 36,177) 1,42010,041 4,559 
| | | | | 
13 State member banks: | 
12 1941—Dec. 31.......00 15,950} 6,295 7,500) 2, 155) 8,145) 24,688) 22,259 3,739 | 621| 13,874 4,025 1 2,246 1,502 
14 $965 —Toae: 38. os. snc noe 37,871] 8,850) 27,089) 1,933! 9! 731| 48,084) 44,730 4.411 8,166 24,168 7,986 130 2,945 1,867 
14 1947—Dec. 31.......... 32,566] 11,200) 19,240) 2,125 10, 822| 43,879) 40,505] 3,978) 15; 381) 27,068, 9,062 9 3,055 1,918 
14 1956—-Dec. 31.......66% 50,291] 29,924) 16,007) 4'359 15.900, 67 , 530, 60,744] 6,245 767| 1,218) 39,416 13,098) 29 5,205 1,811 
14 1957—Dec. 31.... 22.00% 51,152] 30,600) 15,846 4,707 15,960) 68.676) 61,545] 6,124 729| 1,306 39,001'14, 386 18 5,483 1,773 
14 1958— — ee 55,691] 31,403) 18,667! 5,621/14,525| 71,904) 63,839] 5,425 1,441) 3,907) 36,92616,140| 586 5,730 1,758 
14 . SRR Se. 55,588] 31,435) 18.585 5.568116.407, 73.620. 66,102] 6,192! 1,420! 1,530) 40,640 16, 320) 10 5'817 1,734 
14 1999Jonc ee ee 55,307] 32,616) 17,072) 5,619/14,021 71,010 62,152} 5 127) 1 sans 880) 38, 237 16,622, 1,266 5,879 1,721 
4 Insured nonmember | 
14 commercial banks: | 
14 on em SE: ee 5,776] 3,241 1,509, 1,025) 2,668) 8,708; 7,702 129 53} 4,162, 3,360) 6 959 6,810 
14 1945—Dec. 31... ...00% 14,639] 2,992 10,584 1,063) 4,448) 19,256) 18,119 244 | 1,560, 10,635) 5,680) 7 1,083 6,416 
14 1947—Dec. 31.......... 16,444] 4,958) 10,039) 1,448 4,083) 20,691| 19,340 262 4 149) 12,366 6,558 7 1,271 6,478 
1956—Dec. 31.......... 24,859} 11,808) 10,274, 2.777) 5,448) 30,667) 28,073 414) 13 425) 17,497; 9,724 9 2,336 6,737 
1957—Dec. 31.......... 26, 268 12,493) 10,512) 3,264) 5,383! 32.066) 29,266 407, +18 388| 17,580)10,873 9 2,500 6.753 
351 1956-—June 23... 6060 26,768] 12,972) 10,335) 3,460, 4,756 31,971| 28,942 359) 22) 504) 16,496,11 , 562) 47 2,679 6,768 
359 DE: SE cacccwavaw 28:759] 13.682) 11.381) 3.696 5.504) 34'737, 31,696 426 22 419) 18,766 12,063 13 2,696 6,793 
353 1959—June 10.......... 29,371] 14,484) 11,183 3,704) 4,770 34,642 31,365 392) 22| 361| 18,074 12,516, 76 2.846 6,810 
| k | 
= Noninsured nonmember | | | 
320 commercial banks: | | | 
374 1941—Dec. 31.......... 1,457 455 761 241 763| 2,283; 1,872 329 1,291 253 13 329 = 852 
593 1985S —Doee.. Sh ono c eeciecs 2,211 318 1,693 200 514, 2,768) 2,452 181 1,905 365 4 279 =—-714 
273 1947—Dec. 314......... 2,009 474 1,280 255 576| 2,643) 2,251 177 185) 18! 1,392 478 4 325 783 
57] 1956—Dec. 31.......... 1,521 471 714 336 369; 1,946 1,562 152) 159) 16 936) 300 18 313 444 
370 TOST— EOE. SP no occ ce wons 1,473 468 660 345 301) 1,831 1,449 147) 121) 39 840 303 1! 317 425 
570 1958—June 23.......... 1,575 466 704 405 264; 1,902) 1,516 157) 207} 44) 778, 330 11 321 413 
570 SS Ree 1, 568 484 707 377 301} 1,927) 1,532 146 163) 9) 890 325 6 332 399 
365 1959—June 10.......... 1,518 504 639 375 271, +1,850 1,444 143, 122) 7 830 342 8 338 383 
6S | 
a All nonmember commercial } | 
banks: | 
6.219 1941—Dec. 31.......... 7,233] 3,696 2,270 1,266 3,431 10,992 9,573 457 5,504 3,613) 18 1,288 7,662 
6476 1945—Dec. 31.......02- 16,849] 3,310 12,277 1,262 4,962 22.024 20,571 425 14,101 6,045) 11 1,362 7,130 
6519 1947—Dec. 314......... 18,454] 5,432 11,318 1,703 4,659 23,334 21,591 439 190 167| 13,758) 7,036 12 1,596 7,261 
6141 1956—Dec. 31.......... 26,381] 12,279 10,989; 3,113) 5,817) 32,613 29,635 566 171; 440) 18,433 10.024 27 2,649 7,181 
6 083 1957—Dec. 31. ......005 27/741] 12.961, 11.172) 3.608 5.684) 33.897 30,715 554 138 427 18.420 11.176 21 2.817 7,178 
6'045 1958—June 23.......... 28 343] 13,438) 11,040) 3,865 5.020 33,873 30,458 S15; 229) 548) 17,27411,892 58 3.000 7,181 
6 006 ere 30,327] 14,165) 12,088) 4.074 5.805 36,664 33,227 572 185 428) 19,655'12,387 20 3,028 7,192 
§ 997 1959—June 10.......... 30,889] 14,988 11,821 4,079 5.041 36,491 32.810 536 144 368) 18,903,12,858 84 3,183 7,193 
5 } | 
ees Insured mutual savings banks: 
5'949 1941—Dec. 31.......... 1,693 642 629 421 151 - es (aaa Da stave Plats a aneee ic a. , ar 164 $2 
a 948 ee a: ee 10,846] 3,081 7.160 606 429) 10.426) 10, 3G. ccccctccvecsl 12 10,351 1 1.034 192 
5940 1947—Dec. 31......600. 12,683] 3,560 8,165 958 675| 13,499) 12,207]...... | 1 2 12/12,192). 1.252 194 
& 038 1956—Dec. 31.......... 24,170] 15,542) 5°518 3.110 739 25.282) 22.886]...... 2 3 yi jbo: re 223 
«929 1957—Dec. 31........2- 26.535] 17,194 5.404 3,937 719) 27,671) 25,022]...... 1 3 26 24.991 2 2.308 239 
‘ a re 27.869] 18,132 5.234 4,503 745; 29.021) 26.082]...... | 2 2) 26/26 .052|...... 2.433 239 
— SS Bee 28.980] 19,180 5.215 4,585 752) 30.189 27.277 Sac acaopiell 2 3) 28 27.243 7 2.473 241 
1959—June 10.......... 30,150] 20,106 5,324 4.721 630} 31,228 28.041]...... 2| 2 27,28 .011 3 2,608 251 
to the Noninsured mutual savings 
banks: 
1941—Dec. 31........-. 8,687] 4,259 3,075 1,353 642 9,846 8,744]. 6 ee 1,077 496 
1945—Dec. 31.......... 5,361 1,198) 3,522 641 180 5,596 5,022].. 2 5,020 6 558 350 
1947—Dec. 314......... §,.957] 1,384 3,813 760 oi es. See 1 i 637 339 
oo a | rs 7,770} 4,235 2,453 1,082 182 8,028 7,146]. ! 2, 7,143 3 817 304 
1957—Dee. 31... 20s 7,246] 4,022 , 148 1,076 171, 7,497 6,672]. cs deca doan 6,671 1 751 283 
1958—June 23.......... 7,404) 4,104 2 ,183 1,116 171 7,657 6,787 _ Sapa 6,785 2 748 2R1 
See ee 7,341] 4,177 2 ‘050 ..883 169° 7,589 6,763]. 1 ; 6,762 1 746 278 
1959—June 10.......... 7.071] 4,043 2 ,025 1,003 1580 7,298 6,461]. 1 1) 6,4@0)...... 707 267 
For other notes see preceding two pages. Notr.— For revisions in series prior to June 30, 1947, see the BULLETIN 
for July 1947, pp. 870-71. 
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LOANS 


AND INVESTMENTS OF COMMERCIAL BANKS. BY CLASSES 
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of dollars} 


Investments 























Loa Loans 
ner purchass { Gove nent obligati 
Tota r carrying financial Othe: 
a triet 
ank ar Ss ‘ ecurities institutions R loans 
1 and ri ca 
ate vest } cul- es- on Other Other 
ment ing tur I tate r loans Certifi- secU~ 
ve . br eas 1- cates rities 
mar To vid- 
oe kers om. To Ti ue = of in- Ni . 
a and : banks other . debt- 
ipa lea! - ed- 
er ess 
————— 
All commercial 
banks: > 
947 —Dec. 31 116,284] 38 OS7IIR 16 1,660 8301,220 9 393 §.723 1,063 221 193 7,789 6,034 53,205) 9,006 
1958—Dec. 31 IRS 165 214]40.425 4.973 2.832 1.829 25.255 20.698 4.156 376 294 7,399 13,396 39,287\20, 575 
1959-June 10 46.151 406/41 613 5,098 2,333,1,903 26,669 22,382 5,419 035] 5,149 4,722.14,037 20,710 
June 10*%*, 186.151 ,406}37 158 5,098 2.333 1.903 1.850 5.569 26.669 22.382 2.455 | CE OES 
Oct 6° 187.760 250)38 710 5,240 2,310 1.850 1.940 6 260 27 600 23.560 2,740 650 880 2,850 14,080 36,840 20, 860 
All insured com- 
mercial banks 
1941 —Dec. 31 49 290) 2591 9,214 1,450 614 662 4.773 4,545 046 988 3,159 6,984 
1945—-Dec. 31 121,809 765] 9,461 1,314 3,164 3,606 4,677 2,361 1,181 912] 2,455 19,071 16,045 7,131 
1947—Dec. 31 114,274 583118 O12 1,610 823 1,190 9,266 5,654 1,02867.941] 2.124 7,552 5,918 8,750 
1958—Dec. 31 183,596 730140 289 4,913 2,797 1,810 25,148 20,589 4,124.65 669] 6.159 7,362 13,240 38,908 20,198 
1959 June 10... 184,632 902|41.459 5,046 2,312. 1,884 26,550 22,264 5,396.61. 396] 5.025 4,690,13,928 20 , 334 
June 10*,. 184,632 902137 O13 $,046 2,312'1,884 1.846 45.553 26.550 22.264 2.444 
NViember banks, 
total: 
1941—Dec. 31 43,521 O21] 8.671 972 594 598 3,494 3 19.539 971 3,007 § 961 
1945—Dec. 31 107,183 775] 8,949 855 3,133 3,378 3,455 1,900 1,104.78. 338] 2.275 16,985 14,271 44,807 6,070 
1947—Dec. 31 97 846 628116962 1,046 811.1,065 7,130 4,662 952 $7,914] 1,987 5,816) 4,815 45,295) 7,304 
1958—Dec. 31 154,865 .061]37.444 3,052 2,730 1.599 20,013. 17,028 3,920,54,299] 4.644 6,143 11,117 32,396,16' 504 
1959-June 10 155,289 -431]38 469 3,132 2,260 1,669 ... 21,180,18,397 5,098 50,225] 3.854 3,688/11,410 31,273|16.633 
June 10* 155,289 431134,172 3,132 2,260 1,669 1,820 5$,27721,.180 18,397 2,298 fala re 
Oct. 6 155.942 471}35.565 3,1772,229 1,593 1,905 6.043 21.824 19, 35! S83 46.796 §74 1,820 11,448 29,954/16,674 
vew York City:4 
1941—Dec. 31 12,896 .072] 2,807 8 412 169 123 265 311 1,623 1,559 
1945—Dec. 31 26,143 334] 3,044 2,453,1,172 : 80 287 298 574 77 3,433 3,325 1,235 
1947—Dec. 31 20,393 7,179} 5,361). 545 267 111 S64 330 972] 1,002 640 558 1,242 
1958—Dec. 31 25 966 , 165}10,928 11,652 382 641) 1,502 424 486 643, 1,106 1,602 2,315 
1959—June 10 25 648 ,S14410,731 11,556 409 =a 746 1,625 819 7451 1.165 350, 1,717 2,389 
June 10* 25 648 514] 9,523 111,556, 409 966 1,344 746 1,625 717 yeaa iS 
Oct. 6 25,315 , 502]10, 105 11,442 416 912 1,639 853) 1,705 821 418 S80 133) 1,388 2,395 
cn ago 4 
1941—Dec. 31 2.760) 954 732 6 48 52 22 1.430 256 153 376 
1945—Dec. 31 §.931 1,333 60 2} 251) 233 36 SI 40 4.213 133 1,467 749 385 
1947—Dec. 31 5,O88] 1.801] 1 418 3 73 87 46 149 26 2.290 132 235 248 397 
1958—Dece. 31 6.830] 3.637] 2.628 1S 266 97 161 357 220! 2.562 232 361 $22 631 
1959--June 10 6.581} 3,643] 2.678 16 146 107 181 386-241) 2.235 178 205, 439 703 
June 10* 6,581 3,643] 2,308 16 146 107 418 181 386 155 =e 
Oct. 6 6,689] 3.9781 2.509 15; 138) 14 43 538 180 412 149 2.037 125 124 456 675 
Reserve city banks 
1941 —Dec. 31 15,347 105] 3.456 300 «114194 1,527 1 2 467 295 751 1,776 
1945—Dec. 31 40, 108 S514] 3.661 205. 4271,503 1.459 855 404 29.552] 1.034 6,982 5,653 2,042 
1947—Dec. 31 36.040 449] 7.088 225 170 484 3,147 1.969 366 20.196 373 2,358 1,901 2,396 
1958—Dec. 3i 60 , 558 003415 808 669 Sik 851 8,405 6,930 1,492,290 645] 1.293 2,370 4,497 5,910 
959—June 10 60.812 315116.410 753, 404 860 8,986 7,513 2,073 663 870 1,512 4,230,12,051) 5,834 
June 10* 60,812 315]14, 285 753 404 860 714 2,635 8,986 7,513 EE: SES PRES, Meas’): Re Ape 
Oct. 6 60 624 .890]14.768 785 428 782 753 2,944 9,212 7,946 967 16.954 823 689 4,070 11,372) 5,780 
Country banks 
1941—Dec. 31 12,518 5.8901 1.676 6589 20 183 1,823 UF STF 110 481 2,250 
1945 —Dec. 31 35.002 , 596] 1.484 648 42 471 1,881 707 163 999 630 5,102 4,544 2,408 
1947—Dec. 31 36,324 199] 3.096 818 23' 227 3,827 1.979 229} 22.857 480 2,583, 2,108 3,268 
1958—Dec. 31 61,511 .257] 8.080 2.368 294 268 10,806 &,239 784 606 ,475 2,306 4,495 7,648 
1959--June 10 62,248 960] 8.650 2.362 154 293 11,267 8,872 965 22.581 ,642) 1,622) 5,023 7,707 
June 10* 62,248 960] 8.057 2,362 154 293 101 879 11,267 8.872 578 ary Ee 
Oct. 6 63,314 101] 8,183 2,377 228 282 197 922 11,579 9,296 646 22.388 046 874 5,541 13,928) 7,824 
Nonmember com- 
mercial banks: 3 
1947—Dec. 31 18,454 , 432] 1,205 614 20 156 2,266 1,061 111 318 206 1,973 1,219 1,703 
1958—Dec. 31 30, 327 , 165] 2,981! 1,921; 102 230 §,256 3,671 235,12,088] 1,651 1,255 2,280 4,074 
1959—-June 10 30,889] 14,988] 3,144 1,967 73. 234 5,502 3,985 321 821 ,295 1,034 2,629 4,079 
* Estimated. the Federal Reserve System; these banks are included in member banks 
* For a discussion of revision in loan schedule, see the BULLETIN for but are not included in all insured commercial banks or all commercial] 


lanuary 1960, p. 12. 
1 All commercial banks in the United States. 


These figures exclude 


data for banks in U. S. territories and possessions except for member 
During 1941 three mutual savings banks became members of 


banks 


banks. 


Comparability of figures for classes of banks is affected somewhat 


by changes in Federal Reserve membership, insurance Status, and the 
reserve classifications of cities and individual banks, and by mergers, etc. 


For other notes see opposite page 
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{In millions of dollars] 


COMMERCIAL BANKS 





RESERVES AND LIABILITIES OF COMMERCIAL BANKS, BY CLASSES! 





Demand deposits 


| 





Time deposits 


























serves a Ir | Certi- | Indi | ind Cc 
ee 2 lc ances | man nterban rti- | Indi- ce: Ie ndi- api- 
Class a Ba 1 —_ with de- deposits States fied | viduals, | be | viduals, or’ tal 
ee eet do- | posits |__ ae and and | partner- | oa’ | nize, (partner-—o" "| ace 
call date Re- | vault im se } : Inter- and | polit- | ings 
serve mestic | ad- Govt, Political) offi- ships, | bank postal, ical | SHIPS. counts 
eciice banks> justed® py, | For. ~""* subdi- | cers’ | and cor- caus Leelee and cor- 
mestic5| eign | ict “oe. oem ings visions| ra 
All commercial j | 
banks : > } 
1947—Dec. 31....] 17,796) 4,216) 10,216) 87,123) 11,362) 1,430) 1,343) é. 799| 2,581 84,987 240, 111 866, 34,383 65 10,059 
1958—Dec. 31....] 18,427) 3/249) 12,609 115,518) 14,142) 1,657 4,250} 1 0,928| 4 "043! 115,132 2,372 327 3,576) 59,590 7318,486 
1959—June 10....] 18,084! 5,118) 10,371/112,353) 11,934) 1,547) 2,774) 10, 485) 3.407) 109,681 2. 135) 322) 3,747, 61,5622,77019,100 
Oct. 6¢...] 18,290) 2,930) 10,830:111,980' 12,620) 1,510) 4,810!) 10,570) 3,600) 109: 800 , 740 290 300 62,400 2,45019,570 
All insured commer- 
cial banks: 
1941—Dec. 31....] 12,396 1,358) 8,570) 37,845; 9,823 673) 1,762) 3,677; 1,077) 36,544) 158 59 492, 15,146 10 6,844 
1945—Dec. 31....] 15,810! 1,829 11,075! 74,722) 12,566, 1,248/23,740; 5,098) 2,585) 72,593 70 103 496, 29,277 215 8,671 
1947—Dec. 31....] 17, 796 2,145, 9,736) 85,751) 11,236) 1,379) 1,325 .692} 2,559) 83, 723) 54 111 826, 33,946 61 9,734 
1958—-Dec. 31....] 18,427) 3,227) 12,353'114,645| 14,025) 1,629) 4,241) 10,841) 4,001) 114,372) 2,209 327, 3,512; $9,329 67 18,154 
1959—June 10....] 18,084 3,096 10,140,111,537) 11,821 1,517) 2,766 10,390) 3, 376) 108, 1979) 2,013 322, 3,674 61,2922,76218,762 
Member banks, | | 
total: } | 
1941—Dec. 31....] 12,396) 1,087 6,246) 33,754, 9,714 671| 1,709 3,066) 1,009) 33,061} 140 50 416) 11,878 4 5,886 
1945—Dec. 31....] 15,811! 1,438) 7,117, 64,184) 12,333] 1,243/22,179| 4,240) 2.450) 62,950! 64 99 399° 23,712 208 7,589 
1947—Dec. 31....] 17,797, 1,672) 6, 270, 73,528) 10,978) 1,375] 1, 176| 5,504) 2.401! 72,704) 50 105 693, 27,542 54 8,464 
1958—Dec. 31....] 18,428) 2,441! 7 977 96,218) 13,614) 1,613) 3, 822| 8,603; 3,712) 98,133) 2,187 300 2,829) 48,004 5415 .460 
1959—June 10....] 18.086, 2,351! 6,375| 93.722! 11.446) 1.499 2/406; 8.207, 3.110) 93. 353) 1.990 297 2,937) 49.565 2,68615.919 
Oct 6....9 18,291} 2,201 6,700! 92,728) 12,091} 1,458! 4,298] 8,218 3,288 92, 892) 1,597 265 2,473) 50 0942, 385 16,256 
New York City:4 | | 
1941—Dec. 31.... 5,105) 93) 141) 10,761 3,595} 607 866) 319 450 11,282 ee 29 (i, Saree 1,648 
1945—Dec. 31....] 4,015) 111 78 15,065; 3,535) 1,105] 6,940) 237) 1,338} 15,712 17 10, 20; 1,206 195 2,120 
1947—Dec. 31....] 4,639} 151 70, 16.653; 3,236) 1,217 267 290; 1,105; 17,646 12 12) 14, 1,418 30 2°259 
1958—Dec. 31....] 4, 1454) 161) 92) 16,170) 3,519) 1,267 968 329; 1,540) 18,835) 1,739 36) 100; 3,345..... 3,282 
1959—June 10....] 4,090) 148) 66) 16,010 2.888) 1,148 479 295) 1.259) 17.657| 1.564 27! 140, 3.423 809 3,300 
Oct 6 3,779] 140 56) 15,081 3.019! 1,133 931 305! 1.399) 16,898) 1,231 26 110 3.398 897 3,349 
| 
Chicago: 4 | 
1941—Dec. 31....7 1,021 43 298; 2.215| 1.027 8) 127 233 34 2,152) 476.... 288 
1945—Dec. 31. 942 36 200; 3,153) 1,292 20} 1,552 237) 66 |. eee : , Ss 377 
1947—Dec. 31....] 1,070 30 175, 3.737) 1,196 21 72| 285 63 3.853] 5 pena 2 9 902:.... 426 
1958—Dec. 31.... 1,058 36 185; 4.271) 1,314 43 249) 302) 88 4,746 34 7 7 1,423 3 733 
1959—June 10.... 998 29 105; 3,947 1,119} 41 120) 235 77 41345) 31 § 12 1.387 272 743 
i €..> 1.041 33 103 3,926} 1,152) 41) 251 350} 85 4,179 28 & 1! 1.408 261 754 
Reserve city banks | | 
1941—Dec. 31.... 4,060 425, 2,590; 11.117 4,302 54 491; 1,144 286!) 11,127) 104 20 243, 4,542 1,967 
1945—Dec. 31....] 6,326 494) 2,174 22,372 6,307 110} 8,221) 1,763) 611} 22,281) 30 38 160) 9,563 2 2,566 
1947—Dec. 31....] 7,095 562} 2,125| 25,714) 5,497 131) 405; 2,282 705; 26,003) 22 45 332) 11,045 1 2,844 
1958—Dec. 31....] 7,472 768| 2,670) 35,505; 7,217 289, 1,429) 3,153 1,052) 38,054 377 124 1,471) 19,480 14 5,760 
1959—June 10.... 7.350 750° 2.110) 34,625) 6.159 291} 858) 2.959 830) 36.201) 361 122! 1, 466 20.1361,141 5,930 
Oct. 6... 7.635 702) 2,064) 33,887) 6,547 268| 1,709! 2,722 833) 35,992 310 95' 1.196) 20,249 876 6,052 
Country banks 
1941—Dec. 31....) 2,210 $26 3,216, 9,661 790 2 225; 1.370 239 8 , 500) 30 31 146, 6,082 4 1,982 
1945—Dec. 31.... 4.527 796, 4,665 23,595 1.199 8; 5,465) 2,004 435) 21,797) 17 52 219} 12,224 it 2,525 
1947—Dec. 31.... 4,993, 929| 3,900 27,424) 1,049 7\ 432, 2,647 §28| 25,203) 17 4§ 337, 14,177 23 2,934 
1958—Dec. 31....] 5,444) 1,476 5.030 40,272) 1,565) 13, 1,175) 4,819) 1,032) 36,498 36 132; 1,250) 23,755 37 5,685 
1959—June 10.... 5.647) 1,423) 4,093) 39.140 1,281) 19) 950, 4,718 944 35,150) 34 140 1.320, 24,620 463 5,946 
Oct 6 5.837 1,327 4,477) 39,834 1,373 16| 1,407) 4.841 970 3§ 823 28 137' 1,158} 25,039 352 6,101 
Nonmember commer- 
cial banks: 3 
1947—Dec. 31....]....... 544 3,947, 13,595 385 55 167; 1,298 180° 12.284 190 6 172, 6,858 12 1,596 
1956—Dec. 31.... 774, 4,690 18,085) $21} 45 440 2,238) 310, 15,885) 171 29 546| 9,449 27 2,649 
1958—Dec. 31....9....... 808; 4,633 19,300 528) 43 428} 2,325] 331) 16,999) 185) 27 747, 11,613 20 3,027 
1959—June 10....].... 767; 3,996 18,632 48) 368| 2,279 297 16,328) 144 25 810) 12,024 84 3,183 





487) 





2 Beginning with June 30, 


shown gross (i.e., 


1948, figures for various loan items are 


before deduction of valuation reserves): 


add to the total and are not entirely comparable with prior figures. 
loans continue to be shown net. 


3 Breakdowns of loan, 
available prior to 1947; 


preceding table. 


investment, 
summary figures for earlier dates appear in the 


they do not 


Total 


4 Central reserve city banks. 
5 Beginning with June 30, 


which on Dec. 31, 


1942, excludes reciprocal bank balances, 


$525 million at all insured commercial banks. 


and deposit classifications are not 


6 Demand deposits other than interbank and U.S 


reported as in process of collection. 
For other notes see opposite page. 


1942, aggregated $513 million at all member banks and 


Govt, less cash items 
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ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES 
[In millions of dollars} 
Loans 
For purchasing Financial institutions 
” arrying securities 
, Loans To brokers P Nonbank 
aoe and ae and dealers To others Banks institutions 
ae apts ’ invest a , 6 
Wednesday and poe “fore mer ee All Valua 
invest- - cial Real tion 
ad ad- cul- Per- other 
ments aro a and j ' estate , re- 
usted justed ira sonal loans 
indus- U.S S Do- ai serves 
trial Other Other mes- cee 
Govt Govt k . sales 
se- se- or- tic ‘ 
Ob- ob- ae fi- Other 
liga- curi- liga- curi- eign com- nance 
tuuons tes tions ties — com- 
cial 
panies 
etc 
Total 
leading Cities 
19589 
‘ 4 105,230] 103,879] 65,890 29,687 937 573 1,702 160 1,195 717, 1,351, 3,782 1,671) 12,506 14,321 1,361 
11 104,343] 103,146] 65,703 29,727 942 397 +1,701 152 1,193 743 1,197 3,687 1,669) 12,540 14,312] 1,360 
1X 104,345] 103,251] 65,961 29.912 937 383 1,776 154 1,188 734) 1,094 3,722 1,679 12,562 14,274] 1,360 
25 104,202] 102,841] 65,884 29,901 919 313 1,774 158 1,187 750, 1,361, 3,708 1,678, 12,578 14,279] 1,361 
De 2 105,707} 104,253] 66,335 30.015 913 424 1,764 St 1,178 777 1,454! 3,808 1,723) 12,574 14,372] 1,364 
y 105,475] 103,980] 66,178 30,034 917 261 1,713 145 1,187 797 1,495) 3,814 1,702 12,596 14.375] 1.363 
16 106,643) 105,330] 67,684 30.423 919 607 1,974 145 1,187 784 1,313 4,221) 1,699 12,651 14,434] 1,360 
23 106,546] 104,954] 67.627 30.490 917 410 1,967 153 1,192 789 1,592 4,275  1,705' 12,652, 14.439] 1.362 
0) 106,627] 105,363] 68,069 30,465 930 452 2,127 164 1,174 809 1,264 4,441 1,746 12,652 14.472] 1.363 
1960 
Jan 6 104.9981 103,914] 67.156 30.171 918 333) «1.964 160 1,167 759 1.084 4,288 1.754 12,630 14.446 1,434 
13 105.126] 103,996] 66.769 30.131 901 330 «1.830 159 1,176 757 1,130 4,156 1,744 12.640 14,380] 1,435 
20 103,906] 102,834] 66.228 29.976 897 277| 1,724 1S] 1,164 752 1.072 3,906 1,776 12,635 14.404 1.434 
27 103,589] 102,276] 65,923 29 862 897 255 1,662 154 1,167 761 1,313 3,790 1.736 12.626 14.452 1.439 
New York City 
1959 
Nov. 4 25,493] 25,134] 17,516 10,290 2 367 1,197 36 386 472 359 1,359 325 879 2,597 394 
11 25,010} 24,528] 17,285 10,272 2 222) 1,195 35 385 72 482 1,295 325 892. 2,584 394 
18 24,961] 24,600] 17,482 10,346 3 276 1,273 37 383 462 361 1,317 332 902 2,545 394 
25 25,087] 24,405] 17,421 10,354 3 209 1,267 35 380 479 682 1,280 335 915; 2,558 394 
Dec. 2 25,643] 24,880] 17,691 10,440 4 275; 1,250 32 379 509 763 1,293 337 918 2,650 396 
9 25,415} 24,753] 17,503 10,438 4 171 1,200 30 380 503 662 1,270 339 930, 2,632 394 
16 26,088] 25,597] 18,265 10,596 4 386 1,406 31 379 492 491 1,416 330 961| 2,658 394 
23 25,838] 25,087] 18,046 10.590 4 243 1,360 36 368 500 751! 1,423 335 952; 2,628 393 
0. 25,9961 25,453] 18,354 10.630 y 257 1,506 44 356 500 543 1,506 374 955 2,609 392 
1960 
Sas 6 24,997] 24,620] 17,680 10.405 9 117 1,394 40 354 473 377| 1,352 374 948 2,625 411 
13 24,960] 24,584] 17,422 10,335 8 130 1,262 39 357 470 376 «1,311 367 «948 2.606 411 
20 24.636] 24,160] 17,130 10.295 9 132 1,154 35 346 462 476 1,158 394 938 2,618 411 
27 24,771 24,101] 17,050 10.258 10 11S 1.121 33 345 471 670 1.151 386 939 2.632 411 
Outside 
New York City 
1959 
Nov. 4 79,737] 78,745] 48,374 19,397 935 206 505 124 809 245 992, 2,423) 1,346) 11,627) 11 , 724 967 
11 79,333] 78,618] 48,418 19.455 940 175 506 117 808 271 71S 2,392 1,344) 11,648 11,728 966 
18 79,384] 78,651] 48,479 19,566 934 107 503 117 805 272 733 2,405 1,347 11,660 11,729 966 
25 79,115] 78,436] 48,463 19.547 916 104 507 123 807 271 679 2,428 1,343) 11,663 11.721 967 
Dec 2 80,064] 79,373] 48,644 19.575 909 149 514 119 799 268 691 2,515 1,386 11,656 11,722 968 
9 80,060] 79,227] 48,675 19.596 913 90 513 115 807 294 833 2,544 1,363 11,666 11.743 969 
16 80,555 79,73 49.419 19.827 915 221 568 114 808 292 822 2,805 1,369 11.690 11,776 966 
23 80,708] 79,867] 49.581 19.900 913 167 607 117 824 289 841 2,852 1,370 11,700 11,811 969 
0 80,631] 79,910] 49,715 19,835 921 195 621 120 818 309 721 2,935, 1,372 11,697 11,863 971 
1960 
Ja ty 80.001 79,294] 49.476 19.766 909 216 570 120 813 286 707 2.936 1,380 11,682 11.821] 1.023 
13 80,166] 79.412] 49.347 19.796 893 200 568 120 819 287 754 2.845 1.377 11,692 11.7741 1.024 
0 79.270 78.674] 49.098 19.681 R88 145 570 116 818 290 S96 2.748 1,382 11,697 11.7861 1 023 
7 78 818 78.175] 48.873 19.604 8X7 140 541 121 822 290 643 2.639 1.350 11,687 11.820} | 028 
' Exclusive of loans to domestic commerical banks and deduction of Note For description of changes in the Series, beginning July 1, 1959, 


Valuation reserves 


; individual loan items are shown gross. 


see BULLET 


IN for August 1959, p. 885 
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{In millions of dollars] 


ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES 


Continued 


Cash assets, excluding cash items in process 
of collection 











Total 
U. S. Government obligations assets- 
4s B Ral All total 
al- al- : 7 liabili- 
Wednesday . Notes and bonds ances ances ;, Re- other ties 
Cer- ; Other Currency serves assets 
. maturing , . with with 2 and 
tifi- secu- Total d and with 
be > S omes- for- . capital 
. cates rities : coin F.R. > 
Total Bills per ; tic eign Banks accounts 
daha: — hte After banks banks 
© ane pee 
edness l year - years 5 years 
Total 
Leading Cities 
1959 
Nov. 4 28 ,056 1,894 1,253 1,535; 16,782) 6,592 9,933 17,376 2,825 86 1,147. 13,318 3,126 137,500 
Mm: 27 ,693 1,612 1,276 1,504 16,696 6,605 9,750 17,113 2,882 94 1,228 12,909 3,152 134,846 
18.. 27 , 542 1,582 1,140 1,720 16,498 6,602 9,748 17,579 2,877 102 1,214 13,386 3,078 136,399 
Po 27, 232 1,482 1,109 1,670 16,352 6,619 9,725, 17,192 2,672 96 1,202; 13,222 3,163 135,908 
Dec. 2 28, 164 2,489 1,123 1,736 16,177 6,639 9,754 17,291 2,766 95 1,234 13,196 3,245 137,110 
9 27,995 2,369 1,139 1,764 16,110 6,613 9,807. 17,227 2,658 92 1,342 13,135 3,205 135,951 
16.. 27,783 2,300 1,113 1,791 15,969 6,610 9.863 17,967 3,061 93 1,350 13,463 3,158 140,333 
23 27 ,496 2,148 1,107 1,837 15,874 6,530 9,831 17,710 3,037 94 1,314 13,265 3,226 139,350 
30 27.468 2,243 1,084 1,867 15,774 6,500 9,826 17,790 3,039 122 1,389 13,240 3,266 139,859 
1960 
Jan G:: 27,018 2,037 994, 1,882 15,594 6,511 9.740 18,498 2.892 96 1,267 14,243 3,208 138,294 
3 27 , 406 2,691 995 1,832 15,396 6,492 9,821 17,807 2.945 94 1,343 13,425 3,238 137,928 
20. 26,904 2,425 983 1,759 15,263 6,474 9,702; 17,556 2,847 96 1,237; 13,376 3,325 135,926 
27. 26.679 2,267 1,052, 1,708 15,166 6.486 9.674 16,869 2,674 100 1,267; 12,828 3.419 133.970 
New York City 
1959 
Nov. 4.. 5,386 571 229 173. 3,080 1,333 2,232 3,944 93 40 163 3,648 1,132 35,056 
ORs. 5,156 395 247 156 3,032 1,326 2,087 3,690 49 50 167 3,424 1,149 32,995 
18.. 5 026 389 221 139 2,953) 1,324 2,092 3,881 77 56 154 3,594 1,133 33,517 
25 4,900 386 219 126 2,833 1,336 2,084 3,799 61 45 165 3,528 1,198 34,128 
Dec. 2 5,083 588 218 156 2,793 1,328 2,106 3,933 8&4 46 173 3,630 1,237, 34,215 
5,088 615 221 153. 2,774 1,325 2,162 4,161 37 48 212 3,844 1,201 34,052 
16. 5,132 705 197 152 2,749 1,329 2,200 4,035 67 50 210 3,708 1,156 35,650 
23 4,868 531 185 165 2,713 1,274 2,173 3,951 69 49 189 3,644 1,247 34,863 
30 4,905 596 209 166 2,662 1,272 2,194 4,046 79 72 194 3,701 1,256 35,687 
1960 
Jan 6 4,790 516 195 174 2,637 1,268 2.150 4,198 66 44 193 3,895 1,239 34.090 
13. 4,979 760 203 157 2,596) 1,263 2,183 4,290 79 41 180 3,990) 1,260 34.017 
20 4,885 728 222 157. 2,534 1,244 2,145 4.177 69 43 166 3,899 1,312) 33,797 
27 4.924 799 227 123, 2,530' 1,245 2,027 4,008 54 46 167 3.741 1,357 33.508 
Outside 
New York City 
195 
Nov. 4 22,670 1,323 1,024 1,362 13,702 5,259 7,701 13,432 2,732 46 984 9,670 1,994 102,444 
11 22,597 1,217 1,029 1,348 13,664 5,279 7,663 13,423 2,833 44 1,061 9,485 2,003 101,851 
we... 22,516 1,193 919 1,581 13,545 5,278 7,656 13,698 2,800 46 1,060 9,792 1,945 102,882 
25 22,332 1,096 890 1,544 13,519 5,283 7,641 13,393 2,611 51 1,037 9,694 1,965 101,780 
Dec. 2 23,081 1,901 905 1,580 13,384 5,311 7,648 13,358 2,682 49 1,061 9, 566 2,008 102,895 
9 22,907 1,754 918 1,611 13,336 5,288 7,645 13,066 2,601 44 1,130 9,291 2,004 101,899 
16 22,651 1,595 916 1,639 13,220 5,281 7,663 13,932 2,994 43 1,140 9,755 2,002 104,683 
23 22 ,628 1,617 922) 1,672; 13,161) 5,256 7,658 13,759 2,968 45 1,125 9,621 1,579 104,487 
re) 22,563 1.647 75\ 1,701; 13,112) 5,228 7,632 13,744 2,960 50 1,195 9,539 2,010 104,172 
1960 
Jar 6 22, 228 1,521 799 1,708 12,957 5,243 7.590 14,300 2.826 52 1,074 10,348 1.969 104,204 
13 22,427 1,931 792, 1,675. 12,800 5.229 7.638 13,517 2.866 53 1,163 9,435 1,978 103,911 
20 22.019 1.697 761 1,602 12.729 5,230 7.3357 13,379 2.778 53 1.071 9.477 2.013 102,129 
2? a. 732 1,468 825 1.585 12.636 §.241 7,547 12,861 2,620 54 1,100 9 O87 2.062 100,462 


For notes see opposite page 






































140 WEEKLY REPORTING MEMBER BANKS 
ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES —Continued 
{In millions of dollars} 
Deposits Borrowings 
Demand Time 
aed 5 Other Capital 
Interbank States  Certi- Indi- U.S States Indi- eee liahil- ac- 
and fied viduals, Govt and viduals, F.R From ities counts 
olit- ‘ P ‘ , a é S <: ie 
US polit and partner Rete and polit partne Banks others 
—— Pe ical offi- ships, locale etal ical ships, 
= Domes- For- eee Sub- cers’ and — —— sub- and 
tic eign divi- checks, corpo- i i divi- corpo- 
sions etc. rations 8 sions rations 
Total 
Leading Citie 
1989 
N 4 0 .¢ 11,672 1,356 3,422 4,834 2,989 64,560 1,483 144 1,398 28,947 487 | 1,768 | 3,177 | 11,263 
| 60. 11,442 1,378 | 2,545 | 4,502 2,472 64,101 1,475 144 1,373 28,782 Joe-) bvas | 3.282: | 04.775 
1x 60.790 11.401 1,346 3,019 | 4,667 2,585 64,935 1,425 142 1,300 28,666 583 | 1,749 3,318 | 11,263 
25 61,260 10,520 1,327 2,754 4,755 2,869 64,987 1,396 144 1,313 | 28,690 428 | 2,002 | 3,475 | 11,248 
D , 61.01 11. ORS 1,429 3,838 4,782 2.476 64,626 1,377 146 1,309 28,704 438 2,064 3,551 11,282 
y 61.837 11,038 | 1,495 2,571 4,606 2,353 64.922 1,340 144 1,313 28,736 393 | 2,226 | 3,554 | 11,260 
16 63,446 11,550 1,533 3,158 | 4,673 3.145 68,193 1,304 143° 1,336 28,751 391 1,499 3,431 11,226 
23 62,482 11,296 1,535 3,581 4,664 2,776 66,910 1.333 144 1,406 28.851 291 1,879 | 3,442 11,242 
0) 63.204 11.434 1,603 3.139 4,814 2,925 67.641 1.309 144 1,420 28,969 246 =1,593 | 3,320 11,302 
| r t 167 170 | 1,490 | 2,414 | 4,821 | 2.623 | 66.1193 | 1.300 142 1,461 | 28,762 1,148 | 1,300 3,227 | 11.314 
13 62.4 11.60 1.441 2.841 4.596 2,229 67,367 1,293 140 1,466 28 ,630 350 |, 360 3,300 11, 308 
»”) 62 273 11.005 1.436 1.986 4.774 2.423 66.215 1.233 14] 1,458 28,537 621 1,382 | 3,426 | 11,289 
+7 fh? 42> () 22] 1.377 | 2,088 | 4,599 2.104 65.512 1.222 147 1.510 28,486 241 1,676 | 3,473 | 11,314 
Ne Pork City 
1us8y 
‘ 4 OS% 3,159 1,031 1,057 465 1,822 | 17,298 | 1,455 25 lil 3,287 107 927 | 1,312 3,340 
1 1S 15€ 2,862 1,055 731 314 «1,157 §=16,831 1,151 24 104 3,239 29 787 1,370 3,341 
1s 16083 3,038 1,033 773 298 1,248 17,049 1.099 24 76 3,245 68 859 1,371 3,336 
5 18.275 2'864 1/028 698 304 «1,651 «17,364 1065 24 76 | 3,276 6 970 1,486 = 3,316 
Ds ; 1§ 277 2,934 | 1,123 | 8,098 313, «1,159 | 17,207 | 1.047 24 7 3,296 68 892 1,566 ey 
) 1S. 57¢ 2,900 1,192 S11 321 1,198 17,332 1,005 24 73 3,303 3 1,030 1,550 3,310 
16 16,258 3.045 1,226 916 295 | 1,753 | 18,581 970 24 73 2 ee 673 | 1,477 3, 309 
23 18.89] 3.022 1,227 1.093 277 1,378 17,763 992 24 7! 3,326 814 1,558 3,318 
«) 1S x62 1&8 1.287 961 2x9 1.476 18 486 97 24 71 3,319 729 | 1,555 3,328 
luo 
Ia ( 447 7 | 1.3177 711 06 «861.296 «17,501 975 24 69 3,255 686 _-1,532 3,338 
13 iS. S61 027 1.134 850 253 1,109 17.706 962 24 70 3,254 717 1,572 3,339 
”) 18. §27 100 1.128 541 371 1.299 17,529 906 24 62 3,223 40 658 1,575 3,34) 
7 sO YOR 1.062 S40 2R2 1.100 17.796 XOR 2s 60 3,233 639 1.632 3. 343 
Outside 
New York ( 
1989 
Nov. 4 45587 8.513 325 | 2,365 | 4,369 | 1,167 | 47,302 328 119 1,287 | 25,660 380 84: 1,865 7,923 
li 45681 8, S80 323 «1,814 «64,188 1,315 47,270 324 120 1,269 , 25,543 323 936 =1,912 7,934 
18 48.737 8,363 313 2,246 4,369 1,337 47,886 326 118 1,224 | 25,421 515 890 1,947 7,927 
25 45.985 7,656 299 2,056 | 4,451 1,218 47,623 331 120 1,237 | 25,414 422 1,032. 1,989 7,932 
Dex 2 45.740 8154 306 «2,647 4,469 1.317 47,419 330 122 | 1,231 | 25,408 370 | 1,172 | 1,985 7,965 
7) 46 261 8,138 303 «1,760 «34,285 1,155 47,590 335 120 1,240 | 25,433 390 =1,196 | 2,004 7,950 
16 47188 & 505 307. «2,242 | 4,378 1,392 49,612 334 119 1,263 25,443 391 826 | 1,954 7,917 
23 4689] 8.274 308 «=-2,488 §=94,387 1,398 49,147 34] 120 1,335 | 25,525 291 1,065 | 1,884 7,924 
1, 47 342 8 246 316 2,178 | 4,525 1,449 49.155 335 120 1.349 25,650 246 864 1,765 7,974 
1960) 
Jar 6 46.520 8.950 313 1.703 4.515 1.327 48,612 334 118 1,392 | 25,507 | 1,148 614 1,695 7,976 
13 46.874 8. 580 307, «1,991 | 4,343 1.120 49,661 331 116 1,396 | 25,376 350 643, 1,728 7,969 
20 46.746 7.905 308 1.445 4.403 1.124 48,686 327 117 1,396 25,314 581 724 1,851 7,948 
27 46.316 7,313 315 1,548 4,317 1,004 47.716 324 122 1,450 25,263 241 1,037 1,841 7,971 
1! Demand deposits other than interbank and U. S. Govt., less cash Note.—For description of changes in the series, beginning July 1, 1959, 


items reported as tr 


process of collection 


see BULLETIN for August 1959, p. 885. 
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CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS 





BUSINESS LOANS OF BANKS 





OF WEEKLY REPORTING MEMBER BANKS, BY INDUSTRY! 




























[Net decline, (—). In millions of dollars) 
Manufacturing and mining Comm’! 
abies : and 
Trade = All Net _, ind’l 
Metals Petro- (whole- Com- (incl Con- other Peli change 
Period: Food, Textiles, and leum, sale modity wane struc- types l ges all 
liquor, apparel, ania coal, Other and dealers orte- tion of — weekly 
and and sek chemical, retail) Olea) business report- 
tobacco leather ? ts3 an ing 
rubber banks 
1958—Jan.-June‘.............. —658 84 146 —140 157 — 158 — 283 —177 56 69 — 905 1,085 
PE oscsccesnecen 22 — 232 ~ 454 —14 —121 162 410 234 50 362 920 723 
1959—Jan.-July 1..........-00- —519 218 864 — 162 188 284 — 364 —141 106 145 620 762 
July &-Dec 698 58 148 248 26 151 738 480 1 31 2,114 1,983 
1959—No. 63 71 53 61 — 33 173 181 15 16 40 464 385 
Dec 223 y 97 69 6 307 162 162 27 102 532 564 
1960— Ja 137 1S s4 4 20 103 113 24 40 72 405 603 
‘ 
Week ending : 
1959—Nov. 4 7 16 12 —4 —12 79 65 4x -9 1 192 171 
] ARS ne 15 7 12 Al BREA 42 53 35 —4 1 68 40 
ik 74 17 18 31 —5 42 34 6 11 17 199 18S 
25 14 —32 10 23 —16 10 30 7 14 ! 5 1 
Dec: 2 75 19 42 aS RS ae ‘ 2 37 43 1 9 119 114 
4 19 5 30 4 3 -28 —4 20 2 27 27 19 
6 171 27 86 -9 4 12 73 14 20 29 374 389 
23 17 9 35 28 6 115 30 57 11 37 63 67 
0 12 13 34 -6 — 153 26 56 3 51 25 
1960—Ja ¢ 62 i 6 39 16 1 15 3 w 6 206 294 
3 tl 13 31 36 10 22 32 7 16 4% 32 40 
2 32 k 24 3 6 56 27 19 6 6 103 1SS 
27 33 $ 65 4 8 25 38 10 23 64 114 
1 Data for a sample of about 210 banks reporting changes in their Nore. —Beginning with the week ended July 8, 1959, changes in com- 


larger loans; 


75 per cent of those of all commercial banks. 


2 Figures for periods other than weekly are based on weekly changes. 


Includes machinery and transportation equipment. 


4 January-Ju 


ne includes 25 weeks: July-December, 27 


“ eeks 


these banks hold about 95 per cent of total commercial 
and industrial loans of all weekly reporting member banks and about 


mercial and industrial loans exclude loans to sales finance companies 
and certain other nonbank financial concerns (for description of revisions, 
see BULLETIN for August 1959, p. 885.) Figures for earlier periods in the 
last two columns have been adjusted only to exclude loans to sales finance 


companies. 


figures. 


BANK RATES ON SHORT-TERM BUSINESS LOANS! 


{Per cent per annum] 





Thus, these data are not strictly comparable with current 




















Size of loan Size of loan 
Sc ‘si (thousands of dollars) Area ai (thousands of dollars) 
and — nS an — ——— 
loans : loans 
period i. 10- 100- 200 period 1 10- 100- 200 
10 100 200 =and over 10 100 200 and over 
Annual averages, Quarterly (cont.): 2 
19 large cities New York City: 
1958—Dec......... 4.29 5.38 4.94 4.52 4.18 
> | 3.1 4.7 4.0 3.4 2.9 1959—Mar....... 4.29 5.30 4.93 4.56 4.18 
19$2.... 3.5 4.9 4.2 3.7 3.3 ae 4.71 5.55 5 24 4.97 4.6) 
1953.. 3.7 5.0 4.4 3.9 3.5 a 5.95 5.79 5 60 5. %6 § 07 
1954... 3.6 5.0 4.3 3.9 3.4 Sept.3..... §.14 5.79 5 61 5.36 5 06 
Dec.3... 5.19 §.82 5.61 5.41 5.02 
1955.06: 3.7 5.0 4.4 4.0 i 
1956. 4.2 om 4.8 4.4 4.0 7 Northern and Eastern 
1957... 4.6 5:3 5.1 4.8 4.5 cities: 
1958. 4.3 3:5 5.0 46 4.1 1958— Dec........ 4.50 $.33 5.05 4.66 4.36 
1959 5.0 5.8 $.5 5.2 4.9 1959— Mar...... 4.49 5.54 5.06 471 435 
ee 4.90 5.67 5 33 5 06 4 78 
Quarterly :? Sept..... 3.27 5.88 5 469 §.42 5.07 
19 large cities ee 5.28 5.89 5.70 5.42 §.17 
Dec. 3 5.39 §.95 §.77 5.50 5 0 
1958-—Dec 4.50 5.49 5.06 4.68 4.33 
1959— Mar.... 4.51 3,33 5.09 4.74 4.32 11 Southern and 
ee 4 87 5.68 5.33 5.06 4.72 Western cities: 
Sept S.37 5.91 5.65 §.43 5.15 1958—Dec...... 4.79 5.53 $82 4.79 4.59 
Sept 5.27 §.92 5.66 5.44 o.55 1959—Mar....... 4.84 5.62 5.20 4.87 4.60 
Dec 5.36 5.99 5.74 5.54 5.24 June 5.07 $5.74 5.37 $.13 4.87 
Sept 5 44 5.97 5.6% 5.50 §.29 
Sept 5.46 5.99 S 68 5.51 5. 
Dec 5.56 6.08 § 81 5.64 5 38 
For description see BULLETIN. for March 1949, pp. 228 37 Nott Bank prime rate was 244 per cent Jan. | Jan. 7, 1951. Change 


2 Based on figures for first 1S days of month. 
Coverage of Survey revised in accordance with changes in the loan 
schedule of the call report of condition t 


financial instt 


INMONS 


» exclude 


loans to 


nonbank 


thereafter occurred on the following dates (new |e 
1951 
Mar 
4: it 


19S 


Jan. X, 244; Oct 

17. 3: 1985 

957 — Aue 
May 18, 414 





Aug. 4, 
6, 414; 1958—Jar 
Sept 


17, 2%: Dec 
314; Oct 


5s 


19, 


3 


14, 314; 1956 
29° 4 


Apr 


1983 
Apr 


>! v4 


Apr 


13,3% 


Sept. 11 


*vels shown, in per cent) 
27, 3%; 1954 
: Aug. 21 


4: and 





INTEREST RATES 








MONEY MARKET RATES 


{Per cent 


ner 
} 


annum] 





U.S. Government Securities (taxable)4 
Pr bir n 
compar Prime 
Papen paper banke th t 6-mo bi 9- to 12-month issue 
pay = a — : ie 
4- to ¢ os ly 2 or ia — ae 3- to S- 
tt W) days Rate Markee ate Maske Sills year 
mont on new oie on new wield (market Other issues 6 
issue issue yield) 
957 average.. 3.81 3.55 3.45 3.267 3 A Ee oe 3.53 3.62 
1958 average.. 2.46 2.42 2.04 1.839 1.7 2.09 2.90 
SY averaue 3.97 3.8 3.49 3.405 3.37 3.832 3.79 4.11 4.33 
1959-Jan 3.30 3.05 2.75 2.837 2.82 3.097 an Pn ena as 3.26 3.86 
Feb.. 3.26 3.00 2.00 2.712 2.70 3.166 ee Pitas: crea 3.38 3.85 
Mar.... 3.35 3.22 2.88 2.852 2.80 3.159 RR Serer 3.56 3.88 
Apr 3.42 3.36 2.98 2.960 2.95 3.277 gla Pag cre 3.66 4.03 
May 3.56 3.44 Pe 2.851 2.84 3.368 eT A ee 3.92 4.16 
June 3.83 3.66 3.31 3.247 3.21 3.531 . ol) SA 3.97 4.33 
Pore 3.98 3.81 3.45 3.243 3.20 3.885 tS EP ere 4.30 4.40 
Aug..... 3.97 3.87 3.56 3.358 3.38 3.840 3.87 4.31 4.32 4.45 
Sept.... 4.63 4.52 4.07 3.998 4.04 4.626 4.70 4.83 4.80 4.78 
Oct 4.73 4.70 4.25 4.117 4.05 4.646 4.53 4.69 4.65 4.69 
, 4.67 4.38 4.25 4.209 4.15 4.585 4.54 4.54 4.70 4.74 
1 4.48 4.82 4.47 4.572 4.49 4.915 4.85 4.99 4.98 4.95 
6 la 4.91 ()2 4.78 4.436 4.35 4.840 4.74 4.95 4.93 4.87 
Weel 
960 Ja 4% 4.8% 4.50 4.516 4.40 4.942 4.91 § 0: 5.00 4.99 
iF) 4 &® 4.93 4 644 4 602 4.59 5.099 5.07 a S.11 4.97 
16 5 00 §.13 4 kK 4 890 4.83 4.989 4.1 4.96 5.00 4.91 
23 4.9% $.93 4.85 4.426 4.27 4.665 4.60 4.92 4.87 4.81 
«0 4.80 4.90 4.78 4.116 4.01 4.608 4.49 4.76 4.75 4.80 





1 Average of daily offering rates of dealers 

2 Average of daily rates, published by finance companies, for varying 
maturities in the 90-179 day range 

s Average of daily prevailing rates 


4 Except for new bill issues, yields are averages computed from daily 
closing bid prices. 

5 Consists of certificates of indebtedness and selected note and bond 
issues. 

® Consists of selected note and bond issues. 


BOND AND STOCK YIELDS! 


{Per cent per annum] 





Government bonds Corporate bonds 3 Stocks § 
State By selected By Dividend Farnings 
Year, month, or week United and local3 ratings groups price ratio price ratio 
States 1 4 
otal — 
(long- 
term)? | total4 = Aaa Baa nae —— Indus- Rail- Public Pre- Com- Com- 
trial road utility ferred mon mon 
Number of issues............ 4-7 20 5 5 120 30 30 40 40 40 14 500 500 
sf | re ee 3.47 3.56 3.10 4.20 4.21 3.89 4.71 4.12 4.32 4.18 4.63 4.35 21 
Se UN be cine ce envesaees 3.43 3.36 2.92 3.95 4.16 3.79 4.73 3.98 4.39 4.10 4.45 3.97 5.14 
1959 average 4.07 3.74 3.35 4.24 4.65 4.38 5.05 4.51 4.75 4.70 4.69 3.23 
errr ee 3.90 3.60 3.19 4.11 4.41 4.12 4.87 4.28 4.53 4.43 4.54 pe 2 eae 
. Saar 3.92 3.57 3.16 4.08 4.43 4.14 4.89 4.31 4.51 4.46 4.52 St: 2 eee 
cir ak nai care: ptat aun contoraraa 3.92 3.44 3.06 3.93 4.40 4.13 4.85 4.2 4.51 4.43 4.48 3.25 5.47 
ope aenean orae meee 4.01 3.92 3.12 4.02 4.47 4.23 4.86 4.35 4.56 4.49 4.51 : Sg Pee aera 
DN vcusiencneseoecenal 4.08 3.70 3.29 4.20 4.60 4.37 4.96 4.46 4.67 4.67 4.68 3.21 ‘ : 
Ns ith leche wide: eat we 4.09 3.80 3.37 4.28 4.69 4.46 5.04 4.55 4.76 4.77 4.79 3.23 5.70 
ee 4.11 3.92 3.51 4.43 4.72 4.47 5.08 4.58 4.79 4.7 4.75 3.11 
Aug 4.10 3.84 3.44 4.36 4.71 4.43 5.09 4.56 4.80 4.7 4.70 3.14 ; 
Sept 4.26 3.95 3.60 4.42 4.82 4.52 5.18 4.68 4.88 4.89 4.80 3.26 5.89 
Oct 4.11 3.90 3.57 4.38 4.87 4.57 5.28 4.70 4.96 4.95 4.81 3.26 
Nov 4.12 3.81 3.44 4.30 4.85 4.56 5.26 4.69 4.99 4.86 4.81 3.24 
Dex 4.27 3.84 3.43 4.37 4.87 4.58 §.28 4.70 5.05 4.86 4.85 3.18 
60 Ja 4.37 2 3.49 4.43 4.91 4.61 5.34 4.74 5.08 4.92 4.87 27 
Week { 
O Jar 2 4.37 3.90 3.49 4.43 4.90 4.61 §.32 4.72 5.09 4.89 4.90 3.16 
9 4.42 3.95 3.53 4.46 4.90 4.61 5.32 4.73 5.09 4.90 4.87 3.15 
lf 4.37 5.92 3.49 4.43 4.91 4.61 5.34 4.74 5.08 4.92 4 88 3.26 
; 4.35 3.90 3.47 4.41 4.92 4.61 5.35 4.74 5.08 4.93 4.85 3.31 
0 4.%6 3.90 3.47 4.41 4.9? 4.61 5. %6 4.74 5 09 4.93 4.8 3 24 





1 Monthly and weekly yields are averages of daily figures for U. S. 
Govt. and corporate bonds. Yields of State and local govt. bonds are 


based on Thursday figures; dividend/price ratios for preferred and 
common stocks, on Wednesday figures. Earnings /price ratios for common 
stocks are as of end of period. 
2 Series is based on bonds maturing or callable in 10 years or more 
’ Moody’s Investors Service. State and local govt. bonds include gen- 
eral obligations only. 


4 Includes bonds rated Aa and A, data for which are not shown sepa- 
rately. Because of a limited number of suitable issues, the number of 
corporate bonds in some groups has varied somewhat. 

5 Standard and Poor’s Corporation. Preferred stock ratio is based on 
8 median yields in a sample of noncallable issues—12 industrial and 2 
public utility. For common stocks, the ratios beginning with July 1957 
are based on the 500 stocks in the price index: prior to mid-1957, on the 
90 stocks formerly included in the daily price index 
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SECURITY MARKETS 





SECURITY PRICES 




















Bond prices Common stock prices 
Vol- 
ume 
Standard and Poor’s series Securities and Exchange Commission series ol 
(index, 1941 43= 10) (index, 1939= 100) trad- 
Year, n h, Cor- ing4 
or week wo. 5. Mu- po- (in 
Govt. | nicipal rate Manufacturing Trade, thou- 
(long- (high-  (high- In- Pub- Trans- Pub- fi- sands 
term)? | grade)} grade)? Total} dus-_ Rail- lic Total porta-| lic- |nance,) Min- of 
trial road util- Du- Non- tion util- and ing shares) 
ity Total | rable du- ity serv- | 
rable ice * 
Number of issues ; Re Dats 15 17 | 500 425 25 50 265 170 98 72 21 29 31 14 
1957 average ; 93.24 | 105.8 | 101.3 | 44.38] 47.66) 28.11) 32.19 331 422 391 451 | 275 156 | 277 342 | 2,222 
1958 average 94.02 | 106.4 | 102.9 | 46.24] 49.36 27.05 37.22 341 426 385 458 | 270 173 314 314 2.965 
1959 average 85.49 100.7 95.0 | 57.40] 61.45 35.09 44.15 420 $22 495 536 347 216 418 322 3,242 
1959 Jan 87.54 | 101.8 98.1 | 55.82] 59.30 35.53) 43.96 410 508 474 529 350 213 394 348 3.964 
Feb 87.38 | 102.2 98.0 | 54.77] 58.33) 35.20) 43.71) 404 496 466 | 514] 350 215 | 400 345 | 3,463 
Mar . 87.37 | 103.4 98.2 56.15] 59.79 35.47) 45.06) 414 508 475 | 530 | 353 | 221 405 348 = 3,926 
Apr 86.21 102.2 97.0 | 57.10] 60.92) 35.94) 45.12) 419 514 481 | 536 360 226 405 340 3.449 
May... 85.31 100.4 95.0 | 57.96] 62.09 36.07 44.30) 425 $27 495 547 358 221 | 409 334 3,379 
June... 85.16 99.4 94.0 | 57.46] 61.75 36.02 42.58) 419 §21 496 534 357 213 | 418 326 | 2,925 
July 85.00 99.4 93.8 | 59.74] 64.23 36.86) 44.21 434 543 $22 551 364 218 429 | 321 3,222 
Aug... 85.11 100.6 94.3 | 59.40] 63.74 35.56 45.15) 434 542 516 556 | 349 | 219 | 425 324 2,431 
Sept 83.15 98.3 93.0 | 57.05] 61.21) 33.78 43.59 417 520 500 529 333 | 211 424 305 | 2,739 
Oct 84.95 100.2 92.8 | 57.00] 61.04 34.32 44.11 416 517 498 524 339 | 213 428 292 | 2,788 
Nov 84.82 | 100.9 92.9 | 57.23} 61.46 32.80 43.71, 417 519 496 530 | 322) 211 434 285 | 3,398 
Dec... 83.00 99.3 92.4 59.06] 63.56 33.57 44.31 429 53 518 547 328 | 213 440 | 297 | 3,284 
1960 — Jan. 81.81 98.3 92.0 | 58.03} 62.27 33.68 44.50 419 318 499 526 323 219 | 434 292 3.197 
| 
Week ending 
Jan : 81.83 | 98.4 92.1 59.49] 64.05, 33.61 44.54 435 545 524 554 330 218 447 303 | 3.336 
y , 81.33 | 97.4 92.0 59.92} 64.50 34.41 44.76 432 539 522 544 329 220 446 | 300) 3,605 
RS 81.91 | 98.0 | 92.0 | 58.41] 62.69) 33.81; 44.57) 424] 524] 505) 531 | 328 | 321 | 441 | 295 3,536 
yee 82.07 98.8 92.0 | 57.36] 61.49 33.48 44.34 417 515 496 522 321 220 434 | 287 2.844 
. er 81.95 98.9 91.9 | 56.42} 60.37 33.00 44.31 403 496 474 506 314 216 415 285 | 2,801 
1 Mo and weekly data for (1) U. S. Govt. bond prices, Standard 2 Prices derived from average market yields in preceding table on basis 


and Poor’s common stock indexes, and volume of trading are averages 
of daily figures; (2) municipal and corporate bond prices are based on 
Wednesday closing prices; and (3) the Securities and Exchange Commis- 
sion series On common stock prices are based on weekly closing prices 


of an assumed 3 per cent, 20-year bond. 

3 Prices derived from average yields, as computed by Standard and 
Poor’s Corporation, on basis of a 4 per cent, 20-year bond. 

4 Average daily volume of trading in stocks on the New York Stock 
Exchange for a 5'4-hour trading day. 


STOCK MARKET CREDIT 


{In millions of dollars 





Customer credit Broker and dealer credit2 
Total Net debit balances with Bank loans to others (than 
securities New York Stock Exchange — brokers and dealers) for pur- Money borrowed Customers’ 

End of month! other than firms 2 chasing and carrying securities 4 net 

U.S. Govt. free 

obligations credit 
(col. 3+ Secured by Secured by U.S. Govt Other On On balances 

col. 5) U.S. Govt. other obligations securities U.S. Govt other 
obligations securities obligations securities 

1955 —Dec 4,030 34 2,791 32 1.239 51 2,246 894 
1956— Dec 3.984 33 2,823 41 1.161 46 2,132 880 
1957--Dec 3,576 68 2,482 60 1,094 125 1.706 896 
1958 — Dec 4.537 146 3,285 63 1,252 234 2.071 1.159 
1959—Jan..... 4.597 155 3,297 62 1. 300 230 1.990 1,226 
Feb.. 4.569 157 3,253 65 1,316 223 1.963 1.196 

Mar 4.636 153 3,305 55 1.331 218 1.977 1,257 

Apr. 4.764 166 3.401 55 1.363 252 2.156 1.205 

May 4.758 163 3,385 58 1.373 252 2.159 1.188 

June. 4.734 158 3, 388 58 1.346 237 2.246 1.094 
July... 4.648 153 3.374 164 1.274 228 2,205 1.079 

Aug 4.528 154 3.269 166 1.259 217 2,199 1.035 
Sept.... 4,443 156 3,250 162 1.193 231 2.149 1.039 
ae 4.401 168 3,210 158 1.191 227 2.178 967 
Nov... 4,460 165 3,273 158 1.187 236 2.256 974 

Dec. 4.454 150 3,280 164 1.174 221 2.362 996 





1 Data for cols. 4-7 are for last Wednesday of month. 

2 Ledger balances of member firms of the New York Stock Exchange 
carrying margin accounts, as reported to the Exchange. Customers’ debit 
and free credit balances exclude balances maintained with the reporting 
firm by other member firms of national securities exchanges and balances 
of the reporting firm and of general partners of the reporting firm. Bal- 
ances are net for each customer—i.e., all accounts of one customer are 
consolidated. Money borrowed includes borrowings from banks and 
from other lenders except member firms of national securities exchanges 


3 Figures are for weekly reporting member banks. Prior to July 1959, 
loans for purchasing or carrying U. S. Government securities were re- 
ported separately only by New York and Chicago banks. Accordingly, 
for that period col. § includes any loans for purchasing or carrying such 
securities at other reporting banks. Composition of series aiso changed 
beginning with July 1959; revised data for the new reporting series (but 
not for the breakdown of loans by purpose) are available back through 
July 1958 and have been incorporated 








OPEN MARKET PAPER; SAVINGS INSTITUTIONS 





COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS’ AC CEPTANCES OUTSTANDING 





{In millions of dollars} 
Dollar acceptances 
Commercial and finar 
company paper 
Held by Based on 
En of year | Accepting banks F_R Goods stored in or 
s mont Placed yo) Banks Im- Ex- shipped between 
Placed direct- ao ports ports. Dollar points in: 
Tota through ly Others into from ex- eee et = 
dealers! (finance To- |Own Bills — For- United United change 
paper)2 tal | bills bought poe eign States States United Foreign 

. corr States countries 
1953 1,966 564 1,402 574 | 172 | 117 55 24 378 274 154 29 75 43 
1954 1,924 733 1,19] 873 | 289 | 203 86 at & 565 285 182 17 300 89 
1955 2,020 510 1,510 642 | 175 | 126 49 28 33 405 252 210 17 63 100 
Se 2,166 506 1,660 967 | 227 155 72 69 50 621 261 329 2 227 148 
1957 2,666 551 2,115 1,307 | 287 | 194 94 66 7 878 278 456 46 296 232 
1958 2,744 840 1,904 1,194 | 302 | 238 64 49 68 775 254 349 83 244 263 
i959 —Jan 3,076 875 2,201 1,133 | 276 | 226 51 40 60 756 251 346 118 168 250 
Feb.. 3,322 897 2,425 1,161 | 309 | 232 77 39 62 751 275 339 112 183 252 
Mar.. 3,267 883 2,384 1,054 | 271 | 227 44 30 60 692 278 329 111 82 253 
Apr 3,334 822 2,512 | 1,029 | 269 | 208 60 30 56 673 292 348 78 48 263 
May 3,555 791 2,764 1,038 242 193 49 28 79 689 286 350 103 43 256 
June 3,401 729 2,672 983 | 213 175 38 26 76 668 256 327 111 33 256 
July. 3,552 759 2,793 957 | 198 | 160 38 25 74 661 259 334 85 26 253 
Aug 3, 646 795 2,851 946 | 169 | 127 42 21 72 685 287 322 56 29 251 
Sept 3,334 763 2.3571 954 205 158 47 20 67 662 316 301 4§ 46 246 
Oct 3,784 755 ,029 94S 182 145 6 28 62 673 304 290 6 81 234 
Nov 3, 664 7R4 2,880 1,029 | 232 | 187 44 34 7% 693 355 283 46 119 226 
Dec 3.118 627 491 1,15) 19 | 282 v 75 2 675 357 309 74 162 249 

















} Beginning with November 1958, series revised to include all paper 
with maturity of 270 days and over. Figures on old basis for December 
were (in millions of dollars): Total, 2,731; placed directly, 1,891 


! As reported by dealers; includes finance company paper as well as 
other commercial paper sold in the open market 

2 As reported by finance companies that place their paper directly with 
investors 


MUTUAL SAVINGS BANKS 


{Data from Nationa! Association of Mutual Savings Banks unless otherwise noted. Amounts in millions of dollars} 








Loans Securities Total 
oer Mortgage loan 
Total Oth Surpl >ommitments2 
End of year ; Cash Other | liabili- },, a. a 
ie deel State Corpo- sana Bae ties Deposits _liabili- ac- 
, Mort- O U.S and rate : ties counts 
ther ; <: and = = 
gage Govt. local and 
OVt. other! surplus : 
asi accts. Number , Amount 
1941... 4.787 89 3,592 1,786 829 6389 11,772 10, 503 38 ,231 a n.a 
1945... 4,202 62 10,650 1,257 606 185 | 16,962 | 15,332 48 1,582 na n.a 
1951 9,747 129 9,827 140 2,490 883 288 | 23,504 | 20,900 154 | 2,450 n.a. n.a. 
1952... 11,231 144 9 443 336 2,925 917 304 | 25,300 | 22,610 163 pF 4 na n.a. 
1953... 12,792 165 9.191 428 3,311 982 330 | 27.199 | 24.388 203 2,608 n.a. n.a. 
1954.. 14,845 188 8.755 608 3.548 1,026 380 | 29,350 | 26,351 261 2,738 n.a. n.a. 
1955. 17,279 211 & 464 646 3, 366 966 414 | 31.346 | 28,182 | 310 2,854 n.a. n.a. 
1956 19,559 248 7.982 678 3,549 920 448 33,381 30 ,026 369 2,986 n.a. n.a. 
os Le 20,971 253 7,583 685 4,344 889 490 | 35,215 | 31,683 427 3,105 n.a. n.a. 
i, See 23,038 320 7,270 729 4,971 921 S35 | 37,784 | 34,031 526 3.,227 | 89,912 1,664 
1958-—Nov 22,876 280 7,298 734 4.951 825 55 37,519 | 33,617 634 | 3,268 | 94,736 1 ,684 
Dec... 23,038 320 7,270 729 4.971 921 535 | 37,784 }| 34,031 526 3,227 | 89,912 1,664 
19§9—Jan.3.. 23,107 212 7,324 728 4.931 803 533 | 37,639 | 33,861 570 3,208 | 89,819 1,628 
Feb..... 23,232 239 7,364 724 4.937 821 $38 | 37,855 | 33,974 641 3,240 | 85,696 1,596 
Mar. 23,407 256 7,426 763 4,908 866 $59 | 38,185 | 34,287 629 3,269 | 82,783 1,564 
Apt... 23,562 242 7,382 729 4,967 752 S41 | 38,175 | 34,293 630 3,252 | 86,488 1,620 
May... 23,723 278 7.395 739 4.947 760 550 | 38,392 | 34,413 699 3,280 | 85,913 1,581 
June.... 23,879 318 7,301 747 4.965 803 547 | 38,560 | 34,624 643 3,293 | 91,397 1,572 
July.. 24,058 304 7,288 751 4.918 724 549 | 38,592 | 34,570 710 | 3,312 | 86,894 1,503 
Aug.. 24,214 339 7.276 750 4,931 727 547 | 38,784 | 34.650 798 3,336 | 79,862 1,460 
Sept 24,374 156 7,244 758 4,929 725 561 38,947 | 34,847 730 3,370 | 77,316 1,439 
Oct 24,511 327 6,963 738 4,874 698 553 | 38,664 | 34,660 665 3,339 | 73,699 1,294 
Nov 24.635 366 | 6,878 730 | 4,846 718 $56 | 38,729 | 34.633 724 3.372 | 76.612 1,245 


na 





Not available 

! Includes securities of foreign governments and international organiza- 
tions and obligations of Federal agencies not guaranteed by the U. S. 
Government, as well as corporate securities. 
Data represent commitments outstanding 


2 Not a balance-sheet item. 


of banks in New York State as reported to the Savings Banks Association 
of the State of New York. 

















3 Data reflect consolidation of a large mutual savings bank with a com- 


mercial bank. : 
Note.—These data differ somewhat from those shown elsewhere in 


the BULLETIN; the latter are for call dates and are based on reports filed 
Loans are shown 


with Federal and State bank supervisory agencies 
net of valuation reserves. 





SAVINGS INSTITUTIONS 185 





LIFE INSURANCE COMPANIES! 


{Institute of Life Insurance data. In millions of dollars} 















































Government securities Business securities 
Total Ssinicatenii Tipe | i ae - Mort- Real Policy Other 
Date assets United State and gages estate loans | assets 
Total St | local | Foreign? Total Bonds | Stocks 
States | “ | 
_ (U.S.) | 
nor } | 
en End of year:3 | 
1941.. ee nr 32,731 9,478 6,796 1,995 687 10,174 9,573 601 6,442 1,878 2,919 1,840 
= 1945. ssccvcccrccae a, oeT B 2e,580 § 20,508 722 1,240 11,059 | 10,060 999 6,636 857 1,962 1,738 
gn oo SET eer ee 73,375 | 12,905 | 10,252 1,153 1,500 31,515 | 29,069 2,446 21,251 1,903 2,713 3,088 
ries AEE are ee: 78,533 | 12,537 9,82 1,298 1,410 34,438 | 31,865 2,573 | 23,322 | 2,020 2,914 3, 302 
itn Sener rr 84,486 | 12,262 9,070 1,846 1,346 | 37,300 | 34,032 3,268 | 25,976 2,298 3,127 | 3,523 
1955. ... : ....) 90,432 | 11,829 8,576 2,038 1,215 | 39,545 | 35,912 3,633 | 29,445 2,581 3,290 3,743 
1956... ey ES es 96,011 | 11,067 | 7,555 | 2,273 | 1,239 | 41,543 | 38,040 | 3,503 | 32,989 | 2.817! 3.519 | 4:076 
) A ina 101,309 | 10,690 7,029 2,376 1,285 | 44,057 | 40,666 3,391 | 35,236 3,119 3,869 4,338 
) 1958... Kepecne 107,580 | 11,234 7,183 2,681 1,370 | 47,108 | 42,999 4,109 | 37,062 3,364 4,188 4,624 
| 
End of month:4 | 
1956—Dec.. . ....-f 95,844 | 10,989 7,519 2.234 1,236 | 40,976 | 38,067 2,909 | 32,994 | 2,829 3,505 | 4,551 
1957—Dec .....]101,309 | 10,691 7,028 2,377 1,286 | 43,750 | 40,737 3,013 | 35,271 3,120 3,872 4,605 
) | | 
=: 1958-—Nov err 106,667 11,344 7.324 2.679 1,341 46,099 | 42,874 3,225 36,801 | 3,429 4,164 | 4,830 
Dec serccce ss, 500 | 11,2462 7,182 2,691 1,369 | 46,420 | 43,044 3,376 | 37,092 3.387 | 4,186 5,253 
a ee rte 108,145 | 11,620 7,485 2,744 | 1,391 | 46,602 | 43,237 | 3,365 | 37,211 3,393 | 4,225 | 5,094 
ae eee te! 108,583 | 11,596 7,414 2,774 | 1,408 | 46,829 | 43,442 3,387 | 37,350 3,414 4,253 | 5,141 
} WSLS ooh ct a cere 108,945 | 11,479 7,229 2,840 1,410 | 47,093 | 43,672 3,421 | 37,486 3,450 | 4,284) 5,153 
OE ee ee 109,430 | 11,568 7,251 2,889 1,428 | 47,343 | 43,904 3,439 | 37,602 3,469 | 4,317 §,13i 
, May... ...... $109,928 | 11, 7,235 2,968 1,441 | 47,545 | 44,086 | 3,459 | 37,737 3,493 4,346 | 5,163 
} June ....+.- $110,424 | 11,679 7,246 2,991 | 1,442 | 47,800 | 44,314 | 3,486 | 37,894 | 3,522 | 4,380 | 5,149 
, WN x clas nr intaeera are 111,152 | 11,807 7,259 3,085 1,463 | 48,024 | 44,477 | 3,547 | 38,108 | 3,583 | 4,389 | 5,24! 
Aug.... ... .P111,646 | 11,938 7,354 3,115 1,469 48,096 | 44,539 3,557 | 38,282 | 3,603 | 4,423 | 5,304 
Sept .. eee fll l, 846 | 11,772 7,169 3.130 1,473 48,224 | 44,658 | 3,566 | 38,493 | 3,624 4,464 5,269 
¥~9% Oct 112,405 11,770 7,147 3.138 1,485 | 48,444 | 44,853 3,591 | 38 744 3,631 | 4,511 5,305 
per Nov.. 112.904 | 11.668 | 7.016 3,154 1,498 | 48.662 | 45,032 3.630 | 38.984 | 3.673 | 4.555 | 5.362 
ber | | 1 ! | 
1 Figures are for all life insurance companies in the United States. 4 These represent book value of ledger assets. Adjustments for interest 
2 Represents issues of foreign governments and their subdivisions due and accrued and for differences between market and book values 
and bonds of the International Bank for Reconstruction and Develop- are not made on each item separately, but are included in total, in “Other 
ment. assets.”* 
3 These represent annual! statement asset values, with bonds carried on 
an amortized basis and stocks at end-of-year market value. 
a SAVINGS AND LOAN ASSOCIATIONS! 
- (Federal Savings and Loan Insurance Corporation data. In millions of dollars) 
2 — - — - —— - —— —— ~ _ ———— — — ——— 
Assets Liabilities 
— —acee ee . Total : an # ; — =| Mortgage 
int End of year 7. S — Reserves | loan. 
= or month Mort- | Govt. Cash Other3 Be Savings and | Borrowed | Loans in Ores pense 9 
gages? obliga- assets capital undivided | money‘4 process -_ 
tions profits | 
| 
«Se ‘ 4,578 107 344 775 6,049 4,682 475 256 | 636 n.a. 
ee oa 5,376 2.420 450 356 8,747 7,365 644 336 | 402 n.a 
Si... | 15,564 1,603 1,066 899 19,222 16,107 1,453 894 768 n.a. 
. Se wi 18,396 1,787 1,289 1,108 22,660 19,195 1,658 944 863 n.a. 
ye ee 21,962 1,920 1,479 1,297 26,733 22,846 1,901 1,027 959 n.a 
1954.... 26,108 2,013 1,971 1,541 31,633 27,252 2,187 950 1,244 n.a. 
64 on 31,408 2,338 2,063 1,847 37 ,656 32,142 2,557 1,546 1,411 833 
go. SOO -. 35,029 2,782 2,119 2,199 42,875 37,148 2,950 1,347 1,430 843 
84 Le 40 ,007 3,173 2,146 2,770 48,138 41,912 3,363 1,379 1,484 862 
54 ae 4§ 627 3,819 2,585 3.108 §5,139 47,976 3,845 1,444 1,161 713 1,475 
28 1958—Nov 4§ 099 3,782 2,250 3.161 54,292 46 904 (6) 1,232 1,164 (®) 1,537 
16 Dec 45.627 3,819 2,585 3.108 §5,139 47,976 3, R45 1.444 1,161 713 1,475 
54 
20 1959—Jan 46.029 4,116 2,287 3.083 55.485 48 410 3,856 1,263 1,124 832 1,513 
31 Feb 46 456 4,213 2,261 3.133 56.063 48 818 3, 866 1,207 1,166 1,006 1,628 
72 Mar P 47.049 4,289 2,259 3.231 56,828 49 347 3, 868 1,202 1,281 1,130 1,753 
)3 Apr : 47.754 4,394 2,077 3,382 57.607 49 767 3,872 1,299 1,378 1,291 1,920 
50 May. 48 , SOR 4.417 2,103 3, S60 58. S88 50,371 3,883 1,362 1,475 1,497 1,975 
19 June i 49 348 4,413 2, 348 3.570 59 679 51,461 4,093 1,675 1,589 R61 1,979 
4 July 50,131 4,517 1,916 3,462 60 ,026 51,651 4,099 1,706 1,597 973 1,951 
1S Aug 50.858 4,534 1,873 3,484 60,749 §2,045 4,111 1,824 1,585 1,184 1,862 
Sept 51,528 4,527 1,820 3.549 61,424 52,489 4,116 1,972 1,539 i , 308 1,779 
—— Oct §2,149 4,534 1,7$2 3.637 62.072 52,888 4,121 2,108 1,476 1,479 1,626 
m- Nov 52.608 4.500 1,817 3.777 62,702 53,37 4.133 2.165 1,374 1,659 1,470 
in ; é ; 
led n.a. Not available declined consistently in recent years and amounted to $42 million at the 
wn 1 Fig for all savings and loan associatio the United State end of 1957. 
ees beconen ‘with 1951 ase based on aout pars oF Rost > Includes other loans, stock in the Federal home loan banks and other 
associations and annual reports of noninsured associations. Data prior investments, real estate owned arid sold on contract, and office buildings 
to 1951 are based entirely on annual reports. and fixtures 
2 Prior to 1958 mortgages are net of mortgage pledged shares. Asset * Consists of FHLB advances and other borrowing 
items will not add to total assets which include gross mortgages with A Not a balance-sheet item. 
no deductions for mortgage pledged shares. Beginning with January Not available separately. 
19§8, no deduction is made for mortgage pledged shares. These have Note Data for 1989 are preliminary 








BUSINESS FINANCE 





CORPORATE 


PROFITS, 


TAXES, 


AND DIVIDENDS 








NET 


CHANGE 


[Securities and Exchange Commission estimates 


IN OUTSTANDING CORPORATE SECURITIES! 


In millions of dollars] 





























[Department of Commerce estimates In bi 
of dntios 
All types Bonds and notes Stocks 
Profits In- Profits Cash Undis- ne oe uni 
Year os before ome after divi- | tributed —— 
Quarter taxes taxes taxes  dends_ profits — New Retire-| Net | New Retiree Net |New Retire- Net 
issues ments | change] issues ments | change issues, ments | change 
1951 42.2 22.4 19.7 9.0 10.7 
195 36.7 | 19.5 17.2 9.0 8.3 1951... 9,048 2,772) 6,277] 5,682} 2,105, 3,577) 3,366 667, 2,700 
1953 38.3 | 20.2 18.1 9.2 8.9 eee 10,679 2,751; 7,927] 7,344 2,403 4,940 3,335 348) 2,987 
1954 34.1 17.2 16.8 9.8 7.0 et ee 9,550 2,429; 7,121] 6,651 1,896, 4,755) 2,898) 533' 2,366 
1955 44.9 21.8 23.0 | 11.2 11.8 1954... 11,694 5,629| 6,065] 7,832) 4,033) 3,799) 3,862) 1,596 2,265 
1956 44.7 | 21.2 ao.e.1 32.3 11.4 ., Pee 12,474, 5,599} 6,875] 7,571; 3,383; 4,188) 4,903) 2,216 2,687 
1957 43.3 | 21.1 mace | Bac 9.7 eer 13,201; 5,038) , 162] 7,934) 3,203) 4,731) 5,267) 1,836; 3,432 
1958 37.1 18.2 18.9 | 12.4 6.5 ee: 14,350, 3,609 10,741] 9,638) 2,584 7,053 4,712) 1,024) 3,688 
We: ise wie ates 14,710 5,113 9,597] 9,694, 3,705) 5,989 5,016; 1,408 3,608 
1957—3 44.0 21.4 22.5 | 12.8 9.7 | 
39.4 | 19.2 20.2 | 12.2 8.0 1958—3.. 3,575| 1,367; 2,208] 2,294) 1,028) 1,266 1,281 339) 942 
- ae 3,519, 1,313) 2,207] 2,148) 762| 1,386) 1,371 550) 821 
1958—1.. 32.0 | 15.7 16.3 | 12.7 3.6 
: 33.6 16.5 17.1 12.6 4.5 1959—1. 3,054 1,165| 1,890] 1,592) 688 903) 1,462 476 986 
a 38.3 | 18.8 19.5 | 12.6 6.9 astaeahe 3,410, 1,266) 2,144] 1,818) 834 983) 1,593) 432) 1,161 
Tin 44.6 21.9 yy 12.0 10.7 3 2,788 1,126 1,663] 1,647!) 681 967, 1,141 445) 696 
| 
1959—1 46.5 22.6 23.8 12.8 11.0 imevie a sea” a ee > ine eg ee 
2 52.6 | 25.6 27.0 | 13.0 14.0 1 Reflects cash transactions only. As contrasted with data shown on p. 188, new issues 
3 46.4 | 22.6 23.8 | 13.4 10.4 exclude foreign and include offerings of open-end investment companies, sales of securities 
held by affiliated companies or RFC, special offerings to employees, and also new stock 
ta issues and cash proceeds connected with conversions of bonds into stocks. Retirements 
Nore.—Quarterly data are at seasonally adjusted include the same types of issues, and also securities retired with internal funds or with 
annual! rates. proceeds of issues for that purpose shown on p. 188 
CURRENT ASSETS AND LIABILITIES OF CORPORATIONS! 
{Securities and Exchange Commission estimates. In billions of dollars] 
Current assets Current liabilities 
: Net Notes and accts. Notes and accts. ’ 
yoy ag working U. S. receivable payable | hens | 
capital " *. Govt. a ___| Inven- . =——S — 
Total Cash Reson g l tories | Other Total - Other 
ties U.S. | U.S. Dee 
| Govt? | Other Govt. | Other | bilities 
APR re. 86.5 179.1 30.0 20.7 | a | 58.8 | 64.9 21 | 92.6 &, 53.6 i 16.5 
SERRE 90.1 186.2 30.8 | 19.9 | 2.8 | 64.6 | 65.8 2.4 | 96.1 22 57.0 18.1 18.7 
BE agin aka tae chien 91.8 190.6 31.1 21.5 2.6 | 65.9 | 67.2 2.4 98.9 ain | aie 18.7 20.7 
|, ers 94.9 194.6 33.4 9.2 | 2.4 71.2 | 65.3 3.1 | 99.7 2.4 | 59.3 13.5 22.5 
SM dniaad duniessoakin ae 103.0 224.0 34.6 | 23.5 ae 86.6 | 72.8 4.2 | 121.0 ye ee 19.3 25.7 
Sr 107.4 237.9 34.8 19.1 2.6 95.1 | 80.4 5.9 130.5 2.4 | 33.3 } 7.6 29.0 
Ree 111.7 242.0 34.7 17.2 2.8 | 98.3 | 82.3 6.7 130.2 2.3 Si.2 | 15.7 31.1 
| | 
= eee 117.1 237.8 35.2 15.0 y Be | 100.5 ie ae Tm | 120.7 1.8 | 76.4 11.4 x3 
eb ivedecicu 119.8 243.7 7.1 | 6.2 2.8 | 101.0 77.6 | 7.0 123.8 cy | 7 13.3 30.9 
ee Pere ee 22.4 247.1 34.3 19.5 2.8 102.6 80.0 | 7.8 | 124.7 1.7 78.4 | 12.8 31.8 
ian naa ae 125.4 254.8 35.6 | 20.0 2.7 106.4 81.8 | 8.3 | 129.3 ..7 81.1 13.7 32.8 
,. 126.9 258.9 35.3 a.3 \ 109.2 82.1 8.4 132.0 ‘7 82.6 14.6 33.1 











1 Excludes banks and insurance companies. 


| 
| 
| 








2 Receivables from, and payables 
amounts offset against each other on 


BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT! 


(Department of Commerce and Securities and Exchange Commission estimates. 


In billions of dollars) 








to, the U. $. Government exclude 
corporations’ books. 





Transportation | me 
Manu- Min- Public | Com- | in Trans- Public All 
Year Total factur- rs ———;——|_ utili- | muni- | Uther? | Quarter Total pn. | porta- __utili- niet 
ing 8 Rail- | | ties | cations | aa | oe ties 
road | Other ing 
| } | 
__, SRR: 25.6 10.9 9 | &.3 ce tf a | 33 5.9 1958—3...... 7.4 set «6S 1.6 2.4 
eee 26.5 11.6 1.0 | 1.4 1.3 22 | £3 5.6 | 8.0 3.2 6 _., 2.5 
SR iccnvcnniaded 28.3 11.9 8 | 4.3 1.6 46 1 1.7 6.3 | 
Se 26.8 11.0 cet ett Bee tee 1 OB 6.5 | 1959—1...... 6.9 2.7 6 1.2 23 
SS 28.7 11.4 1.0 ai 38 | 2a 2.0 7.3 - Ree 8.3 3.3 8 1.5 2.8 
__.., SSA RRRSes =: 35.1 15.0 .3 -S. 1.7 | 4.9 re 8.4 | SBE 8.3 3.3 8 1.5 pe 
eee 37.0 16.0 io | Be 1.8 6.2 3.0 7.4 44. 9.1 3.8 8 1.6 2.9 
RE 30.5 11.4 9 8 ‘9 6.1 2.6 , & 
19594 32.6 12.1 1.0 —- 2.0 ~ Be 10.9 | 1960—14.. 7.8 3.2 Pe iF 2.6 























1 Corporate and noncorporate business, excluding agriculture. 
2 Includes trade, service, finance, and construction. 


3 Includes communications and other. 
4 Anticipated by business. 
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PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS 


BUSINESS FINANCE 








{In millions of dollars] 


Annual! totals 


Quarterly totals 














Industry 1958 1959 
1954 1955 1956 1957 1958 ——- - — - 
1 2 3 4 I 2 3 
Manufacturing 
Total (180 corps.): | 
Sales. : P . | 88, 338/105 ,006 108 , 307 114,834 105,251 25,542 25,620 25,367 28,722) 29,555 32,452 26,928 
Profits before taxes 10.640 14,803 13,418 13,349 10,524 2.308) 2.249 2.436 3,531 3,899' 4.643 2.427 
Profits after taxes.... A pA Pe TRS EE, 5.549 7,564 7,094 aoht 5.737 1,243 1,194 1,287) 2,013; 2,016 2,499 1 ORS 
OIE CLEC EET OC PTT 3,222, 3,847) 4,068 4,192) 4,078 1,038) 1,011 987, 1,042) 1,033 1,029 1.049 
Nondurable goods industries (79 corps. ): 1 
ETON Oy tO ieee re eee 33,653 37,462; 40,053 42,309 41,820 10,012 10,113) 10,626 11,069 11,085 11.450 11,435 
Profits before taxes..............--- 4.214, 5,013) 5,146 5,010' 4,421 987 947,| 1,191) 1,297; 1,376 1,482 1,396 
Profits after taxes....... a 2,326, 2,814) 2,943) 2,944; 2,572 574 541 679 778 769 XO8 750) 
0 RRS ree en 1,426, 1,588 1,683! 1,776, 1,785 452 440 430 463 459 445 447 
Durable goods industries (101 corps.): 
Ee ; ..- | 54,685, 67,544 68,254 72,525 63,430 15,530 15,506) 14,741 17,653) 18,470) 21.001 15.493 
Profits before taxes........ : eg 6,427) 9,790! 8,272, 8,339; 6,102) 1,321) 1,303) 1,245| 2,234) 2,523 3.161 1.09] 
Profits after taxes.... 3,223; 4,750) 4,151! 4,233) 3,165 669 652 608 1,235 1,247 1.692 336 
Dividends. 1,796 2,259) 2,385 2,416, 2,293 586 $72 $57 578 575 585 60} 
Selected industries: 
Foods and kindred products (25 corps.) 
Sales. cuted weveceees- ef 8,886) 9,236; 9,984) 10,592) 11,085) 2,632 ,760| 2,828) 2,865! 2,786 2,947 2.9x¢ 
Profits before taxes. win ees 816 868 955 1,024 1,151 250 283 310 308 287 322 46 
Profits after taxes.... ; ee weak 388 414 460 497 555 119 138 149 149 136 153 \" 
Dividends..... 258 260 277 289 312 80 72 72 88 85 78 79 
Chemicals and allied products (21 corps ) | | 
ae Soa 8,294, 9,584 10,199; 10,669 10,393, 2,422) 2,533) 2,679' 2,760, 2,770, 3.054 2.964 
Profits before taxes. , : - 1.323 1 866 1,804 1,823 1,541 329 339 398 475 493 59S 5§ 
Profits after taxes.... aN 725 955 942 948 831 174 179 208 271 254 302 283 
Dividends....... ee 582 690 698 737 717 182 178 172 185 180 177 179 
Petroleum refining (16 corps ) 
Sales. i ; a 10,590) 11,515' 12,454 13,463 12,790) 3,194 2,982, 3,210!) 3,404) 3,447) 3.22s 3, 302 
Profits before taxes. z ‘ au 1,128) 1,344) 1,444) 1,325 941 247 146 274 274 360 100 248 
Profits after taxes........ ne ahaa gee 851 979° 1,068 1,075 788 199 136 219 234 263 220 184 
I a 9x cc pin al,acks aru mrerenk ai ole Sh 413 438 481 $12 516 130 130 127 129 133 128 12x 
Primary metals and products (35 corps }: 
MN in Oa as co diem be rye 8 Se wie eeraiae 16,378 20,744) 22,365 22,468 19,100 4,382 4,644 4,881 5,193, 5,621 7,110 3,644 
Profits before taxes................--. 1.935; 3,267) 3,331; 2,977) 2,205 391 481 562 771 821 1.183 &4 
Profits after taxes..... ere tenn 1,015; 1,652) 1,727; 1,540} 1,163 205 255 294 409 416 695 13 
Dividends...... , are ae 582 730 880 873 801 203 201 194 203 201 204 206 
Machinery (25 corps. ) 
| PEE er ray ee 11,288 12,480 13,908 15,115 14,654 3,485. 3,669 3,703 3,796 3,853 4,189 4,129 
Profits SNR MOINS oaca'cuviciveonaeaned 1,191; 1,253' 1,209) 1,457; 1,470 304 344 395 426 422 S04 S02 
er 604 637 607 729 741 151 174 204 212 212 254 246 
Dividends. TE ee ee ye ee P 345 368 403 416 422 lil 102 104 104 113 10¢ 121 
Automobiles and equipment (14 corps.): 
RS sos sc akan ee eee 18,227; 24,624 21,217) 23,453, 18,483 5,003 4,472; 3,329 5,679 6,259 6,585 4.625 
Profits before taxes. 2,276) 4,011' 2,473) 2,701) 1,330 396 234 15 7¥5| 1,002) 1,197 56 
Profits after taxes.... Ss eee 1,089 1,841 1,186 1,354 706 202 101 44 446 491 £70 1<s 
Dividends..... F Bt 629 872 791 805 758 198 194 183 183 184 196 196 
Public Utility 
Railroad 
Operating revenue 7 9.371 10,106 10,551 10,491 9,564 2,244 2,299 2,466 2.555 2,390 2.636 2. %4S 
Profits before taxes : ‘ 908 1,341 1,268 1,058 844 62 144 272 366 167 310 128 
Profits after taxes.... Dictate es atenaede 682 927 876 737 602 33 102 195 271 100 207 R7 
Dividends....... Fe a eatva olathe ea 379 448 462 438 410 96 79 77 157 120 3 7k 
Electric Power: 
Operating revenue. 7.588 8,360 9,049 9,644, 10,205 2,704 2,410 2,469 2,623 2,936 2,655 2.699 
Profits before taxes... 2.049 2,304 2,462) 2,557) 2.721 768 615 650 688 853 682 713 
Profits after taxes.... sheet ahar a ialpereel 1,134) 1,244 1,326) 1,413) 1,517 421 349 357 390 469 IBS 392 
REA ari ie: Age > Remi 868 942, 1,022) 1,077) 1,134 281 287 276 290 303 302 201 
Telephone: 
Operating revenue EO ee eyes 4,902 5,425 5,966 6,467 6,939, 1,672) 1,715 1,745 1,807; 1,825 1,891 1.909 
Pees DONON CUE... occ tc cccesvecenay 1,050 1,282 1,430 1,562) 1,860 402 454 494 510 $22 551 $37 
nr re 525 638 715 788 921) 200 226 244 251 258 272 268 
NIN isi ala qrasdia: 04a woe wnt si Awe o's aes 448 496 §52 613 674 164 166 171 173 178 183 190 
1 Includes 17 companies in groups not shown separately. Telephone. Revenues and profits are for telephone operations of the 


2 Includes 27 companies in groups not shown separately. 

Nott.— Manufacturing corporations. Data are obtained primarily 
from published company reports. 

Railroads. Figures are for Class I line-haul railroads (which account 
for 95 per cent of all railroad operations) and are obtained from reports 
of the Interstate Commerce Commission. 


Electric power. Figures are for Class A and B electric utilities (which 


account for about 95 per cent of all electric power operations) and are 
obtained from reports of the Federal Power Commission, except that 
quarterly figures on operating revenue and profits before taxes are partly 
estimated by the Federal Reserve to include affiliated nonelectric opera- 
tions. 


Bell System Consolidated (including the 20 operating subsidiaries and 
the Long Lines and General departments of American Telephone and 
Telegraph Company) and for two affiliated telephone companies, which 
together represent about &5 per cent of all telephone operations. Divi- 
dends are for the 20 operating subsidiaries and the two affiliates. Data 
are obtained from the Federal Communications Commission. 


All series. Profits before taxes refer to income after al] charges and 
before Federal income taxes and dividends. For detailed description of 
series (but not for figures), see pp. 662-66 of the BULLETIN for June 1949 
(manufacturing); pp. 215-17 of the BULLETIN for March 1942 (public 
utilities); and p. 908 of the BULLETIN for September 1944 (electric power). 
For back data for manufacturing, see pp. 792-93 of the BuLLerm: for 
July 1959; back data for other series are available from the Division of 
Research and Statistics. 









SECURITY ISSUES 





NEW SECURITY ISSUES! 
































Securities and Exchange Commission estimates. In millions of dollar 
Gross proceeds, all issuers? Proposed use of net proceeds, 
7 all corporate issuers ® 
Noncorporate Corporate New capital 
Year or | Re- 
montt Bonds Mis- Re- tire- 
Total Fed- | State me, 1a Potal at. | Sa 
' anc re- om- , |men 0) 
F. - Pen mu- Others Total ferred | mon Total New |lane-| of | secu- 
jovt.3 agen- Pub- Pri- rs money?! ous aan : 
cy* nici- Total licly sail stock | stock pur- | — rities 
= offered placed poses| —F 
TE OE 
s 21,265] 9,778 110 3,189 446 7,741] 5.691] 2,364 3,326 838, 1,212; 7,607] 7,120] 6,531 226 363 486 
9$2 27,209] 12,577 459 4,401 237. 9,534) 7,601 3,645 3,957 564 1,369! 9,380] 8,716] 8,180 $37 664 
1953 28,824] 13,957 106 5,558 306 «8, 898] 7,083] 3,856 3,228 489 1,326) 8,755} 8,495] 7,960 535 260 
1954 29,765] 12,532 458 6,969 289 9,516] 7,488] 4,003 3,484 816 1,213' 9,365] 7,490] 6,780 709 1,875 
1955 26,772] 9,628 746 5,977 182 10,240] 7,420] 4,119 3,301 635 2,185 10,049] 8,821] 7,957 364 eo 9, 
19S¢ 22,405 5,517 169 5,446 334, 10,939] 8,002] 4,225 3,777 636 2,301 10,749] 10,384) 9,663 721 3 
1957 30,571] 9,601 572 6,958 557 12,884] 9,957] 6,118 3,839 411) 2,516 12,661] 12,447] 11,784 663 214 
1958 34,443] 12,063 2,321 7,449 1,052, 11,558] 9,653] 6,332 3,320 571! 1,334) 11,372] 10,823] 9,907 91s 549 
1958 —Nov 1,452 $24 459 127 542 420 236 184 12 110 533 518 460 $8 15 
De 1.899 370 448 80 = 000 746 266 480 51 204 983 920) 820 1x 63 
1959—Jan 5,780 3,971 199 639 85 885 724 405 319 36 126 869 840 794 46 29 
Feb 2,132 420 881 62 770 451 187 294 55 234 754 745 600 145 9 
Mar 1,921 443 175 637 11 656 457 195 262 47 151 640 631 $39 92 9 
Apr 4,511] 2,583 940 60 928 619 310 309 92 217 908 &99 832 66 9 
May 1,787 338 569 51 829 624 380 244 38 167 809 791 764 27 17 
June 2,295 323 995 47 910 614 270 343 43 254 890 874 814 60 15 
July 1,452 350 457 93 552 433 173 260 26 93 538 $31 480 $1 7 
Aug , 688 309 98 $23 5 753 623 414 209 13 117 737 718 677 42 19 
Sept 1,749 100 150 520 44 736 592 219 372 24 120 21 709 665 44 12 
Oct 4.054 2,574 S587 34 460 578 330 2°9 Ss? 2300 836 826 734 71 10 
Nc 436 332 45 42 SOS $97 396 ? ) 168 TRS 778 714 64 x 
Proposed use of net proceeds, major groups of corporate issuers 
See ee Commercial and dina daibatiod Public utility Pg ee Real estate 
ee nT Oe miscellaneous a peice es and financial 
Year or - ta bee cs 
month 
Retire- Retire- Retire- Retire- Retire- Retire- 
New ment of New ment of New ment of New ment of New ment of New ment of 
capital!® secu- j(capital!® secu- ‘capital!® secu- j,capital!® secu- [capital!%, secu- capital!®  secu- 
rities rities rities rities rities rities 
1951 2,846 221 462 56 437 53 2,326 85 600 5 44 66 
1952 siz 261 512 24 758 225 2,539 RR 747 6 44s 60 
1953 2,128 90 502 40 553 36 2,905 6 871 3 1,536 24 
1954 2,044 190 831 93 501 270 2,675 990 651 60 788 273 
1955 2,397 533 769 5! 544 338 2,254 174 1,045 77 1,812 56 
1956 3, 336 243 682 51 694 20 | 2,474 14 | 1,384 21 1,815 7 
1957 4,104 49 579 29 802 i4 3,821 51 1,441 4 1,70! 67 
1958 3,265 195 867 13 778 38 3, 605 138 1,294 118 1,014 47 
1958 Nov 120 ) 7 (9) 25 (9) 126 2 89 84 4 
Dec. 226 | $3 2 151 263 i4 103 {24 34 
1959 —_Jan 148 17 61 6 80 2 295 2 34 221 2 
Feb 123 § 105 (9) 154 3 188 62 113 ] 
Mar 92 6 46 I 51 1 331 7) 102 1 
Apr.. 277 7 78 1 75 (9) 314 16 139 1 
May 248 10 56 2 38 (9) 338 4 6 105 l 
June 221 6 127 & 96 (9) 313 22 95 1 
July 146 } 89 (9) 3 ! 170 s 114 2 
Aug 126 1S 4§ 2 97 ! 192 6 223 l 
Sept. 205 6 42 2 142 2 109 l 56 156 1 
Oct 111 < 8] 9 38 9 338 126 131 3 
Ni 123 } 55 | 20 ) ? 58 38 3 


1 Estimates of new issues maturing in more than one year sold for cash 


in the United 


2 Gross proceeds are derived by multiplying principal amounts or num- 


States 





ber of units by offering price 
} Includes guaranteed issues 


4 Issues no 


5 Represents foreign governments, International Bank of Reconstruc- 


tion and Development, and domestic eleemosynary and other nonprofit 


rganizations 


t guaranteed 





6 Estimated net proceeds are equal to estimated gross proceeds less cost 
of flotation, i.e., compensation to underwriters, agents, etc., and expenses. 
7 Represents proceeds for plant and equipment and working capital. 

8 Represents proceeds for the retirement of mortgages and bank debt 
Proceeds for retirement of 


with original maturities of more than one year. 


short-term bank debt are included under the uses for which the bank 
debt was incurred. 
® Less than $500,000. 
10 Represents al! issues other than those for retirement of securities 
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SECURITY ISSUES; FEDERAL FINANCE 





{Investment Bankers Association data. Par am 








NEW STATE AND LOCAL GOVERNMENT SECURITY ISSUES! 


ounts of long-term issues in millions of dollars) 












































All issues (new capital and refunding) Issues for new capital 
Type of issue Type of issuer? Use of proceeds? 
—} — ——| Total ——————_——__—_———— 
Deri : amount 
ides Public | | Sterrict deliv. | | Water, Res 
Total | Gener- | He 1€ | Feder- , ered® | Total | sewer,| Gan. | y Othe 
al Reve- | Hous- pe an Edu. Roads “ang den- eter- Other 
obli- nue |, 28 | Govt, | State statu- Others pg | eae tial ans pur- 
gation Author-| ‘nomad tory | | bridges) utili- hous- aid poses 
ity3 | author- | en ing’ 
| ity | 
> ee : 3,278} 2,220 730 328 n.a. 668 722) 1,889 n.a.| 3,188 $82) 580 640 361 42 983 
_. See 4,410} 2.633 1,463 305) 9 718 1,305; 2,387 n.a.| 4,096) 969) 938 642 424 100) 1,024 
19S3.00...+0ce SG caae 3,008) 1350 496) 9 767| 2,091, 2,701 n.a.| 5,477] 1,320; 1,588 803 506 141) 1,119 
1954 6,969} 3,380) 3,205) 374 9] 2,047! 1,463) 3,459 n.a.| 6,789] 1,432! 2,136 1,270 456 162) 1,333 
1955 5,976} 3,770); 1,730) 474 2} 1,408) 1,097| 3,472 n.a.} 5,911] 1,516) 1,362) 881 570 169 1,414 
1956 5,446} 3,577) 1,626 199) 44 800) 983) 3,664 n.a.| 5,383} 1,455) 698, 1,399 258) 110) 1,464 
1957 87,150} 4,795) 1,964) 324] 1,508 1,279) 4,362 6,568} 7,099} 2,551) 1, 041) 1,524 299 333, 1,352 
a 7,83 5, 1,778 187 420] 2,016 1, 368) 4,448 7,708] 7,746 2,644 t.i7a ft, "403 530 339 1,657 
1958—Nov 476 297) 125} 47 7 29 140) 307 434 474 162 15 131 poe 120 
Dec 439 387 39) —altei 12 i 27| 221 556 435 253 47) 44 3 ate 89 
1959—Jan..... 649 300) 323) 20 6 53 306 291 354 636 1s 26 339 23 20 71 
eb 880 490 264 103 23 142 255) 483 562 856 161 91) 123 124 a eit 357 
Mar 646) 446 185} 1 14 185) 139} 321 905 645 196 49) 141 12 50 197 
| ee 940 494 Sere 15 186) 397 357 617 931 263 166) 334 10 33) 124 
May 595 368 | 93 105 29 50 147 398 902 592 190 25 188, 121 sas gabe 68 
June 986 $23) oe 40 271) 355 361 611 981 217) 130 313 29) 100 192 
July 567 224! 192) 150 150 62 355 963 566 155! 159 50 RE EEE 58 
Aug 517 391) 119 (9) 6 177, 83 257 530 516 153) 59 86) 4) 120 94 
ae 515 397 112 ! 5 133) 93 289 401 468 168} 43 82! 1} 32) 141 
Oct.. 590 354 128 102 7 30) 125 435 502 590 165) 28] 135 102!) 160 
Nov.... 500 358) 70 73 106] 58} 336 601 497 ~ 37) 103 126) 87 





n.a. Not available. 

1 Data prior to 1957 are from the Bond Buyer as classified by Federal 
Reserve. 

2 Classifications prior to 1957 as to use of proceeds and type of issuer 
are based principally on issues of $500,000 or more; smaller issues not 
classified. As a result some categories, particularly education, are under- 
stated relative to later data. 

3 Includes only bonds sold pursuant to the Housing Act of 1949. 
These are secured by a contract requiring the Public Housing Administra- 
tion to make annual contributions to the local authority. 

4 Beginning with 1957, coverage is considerably broader than earlier. 


$ Consists of municipalities, counties, townships, school districts and, 
prior to 1957, small unclassified issues. 

6 Excludes Federal Government loans. These data are based on date 
of delivery of bonds to purchaser (and of payment to issuer) which occurs 
after date of sale. Other data in table are based on date of sale 

7 Includes urban redevelopment loans. 

§ Beginning in 1957 this figure differs from that shown on the opposite 
page, which is based on Bond Buyer data. The principal difference is in 
the treatment of Federal Government loans 

* Less than $500,000. . 


UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES OUTSTANDING, JANUARY 31. 1960! 


(On basis of daily statements of United States Treasury. In millions of dollars] 








Issue and coupon rate Amount Issue and coupon rate Amount] Issue and coupon rate | Amount Issue and coupon rate Amount 
Treasury bills2 Treasury bills—Cont. Treasury notes—Cont. Treasury bonds—C ont. 
. 9 See 1,400 July 1960. 400 i eS $51 June 15, 1964-69...2'%4 3,740 
Feb. 11, 1960.......... 1'600 | July 14. 1960 400 | Aug. 15, 1962........ 4 317 | Dec. 15, 1964-69...214 3,814 
i eee 1,601 July 15, 1960 2,001 Gee, 1, Ge...... 14% 590 Feb. 15) 1 1965.. 2 6,896 
Pat, 25, WR ccscscces 1,600 July 21, 1960 400 Nov. 15, 1962...... 3% 1,143 Mar. 15, 1965-70...24%4 4,694 
hier. 3, 1968.55.20...) ES July 28, 1940 400 Pet. 15, 1963.....: 2% 3,971 Aug. 15, 1966.. 3 1,484 
Mar. 10, 1960...... ’ 1,601 Oct. 17, 1960.. 2,007 y <a ly $33 Mar. 15, 1966-71... .214 2,942 
Se 1,600 Jan. 15, 1961.. 1,504 Baap $5, 9960... «<5. 4 1,743 June 15. 1967-72...24% 1,820 
Rior. 22, 1968"... 5 2 ce 4,004 Ce. 8, Tera cccs 14 506 Sept. 15, 1967-72...244 2.716 
Mar. 24, 1960.......... 1,602 [Certificates Nov. 55, 1963...... 4% 3,011 Dec. 15, 1967-72...24%4 3,664 
?* S. ree 1,501 Feb. 15, 1960......3% 11,363 Apr. 1, 1964...... yy | 457 Oct. 1! 1969... 4 1.276 
Apr. 7, 1960.. ni 1,605 May 15, 1960........ 4 1.269 May 15: 1964...... 4% 4,930 Nov. 15, 1974.. 31% 654 
Apr. 14, 1960.. 1,602 Nov. 15, 1960......4% 7,037 eS. =) 2'316 Feb. 15, 1980. 4 884 
Apr. 15. 1960. | 2'003 Oct. 1,1964......1% 216 | June 15. 1978-83...314 1,602 
Apr. 21, 1960... 1,401 [Treasury notes May 15, 1985.. 3%, 1,135 
Apr. 28, 1960.. 1,400 Ape. 1, 1960...... 1% 198 [Treasury bonds Feb. 15, 1990 314 1,727 
Mie 5: 0908... css0 400 May 15, 1960......34% 2.738 June 15, 1959-62...2% 5,265 Feb. 15, 1995. 3 2,736 
ee a Se 400 May 15, 1960...... 34% 2 406 Dec. 15, 1959-62...2% 3,454 
May 19, 1960.........06: 403 Aug. 15, 1960......4%4 9,561 Nov. 15, 1960...... 2% 3,806 [Panama Canal Loan 3 50 
May 26, 1960.......... 400 es. eee 1% °278 Dec. 15, 1960-653..2% 1,485 
June 2, 1960.. : 401 (ee eee 1} 144 Sept. 15, 1961...... 2% 2,239 {Convertible bonds 
June 9, 1960.. ee 500 May 15, 1961...... 3 4,078 Nov. 15, 1961...... 24 11,177 Investment Series B 
June 16, 1960.... - 500 SS ae 4 2,136 —_ 3S. ae 2,110 Apr. 1, 1975-80...2% 7,030 
June 22, 1960*. --o-| 4,018 re Se 1} 332 ug. 15, 1963.. .24% | 6,755 
June 23, 19GB... 6 2 os cies 500 Feb. 15, 1962...... 3 647 on 15, 1963- 68... 2% 2'817 
June 30, 1960.......... 500 Feb. 15, 1962......... 4 1,435 Feb. 15, ee 3,854 








* Tax anticipation series 
! Direct public issues 








2 Sold on discount basis. For discounts on individual issues, see table 
on Money Market Rates, p. | %2. 3 Partially tax-exempt 
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CNTTED STATES GOVERNMENT DEBT. BY TYPE OF SECURITY 
() { Stat I i | ' tla 
Pu 
Marketable Nonmarketable 
! : : | Special 
B j Ce issues 
| | | ( >rt Ta 
| | cage Sev. | wid 
& | 8 s- | ot Bank | Bank Tota ings sav 
) 64 ) | 41 ¢ ) 6.0 ti R g 6.1 2. 7.0 
) I } ) 23.0 68.4 5? 56.4% 48.2 S'3 20.0 
1) 6.9 | f l | 11.4 68.4 49 59.5 §2.1 5.4 29.0 
) 4 | 42.7 x1 ) 18.4 41.0 36.0 12.1 66.4 57.6 7.5 5.9 
) 4 67.4 f 4 7 ( 0.3 58 21.0 7 § ( 1 s7.9 319.2 
) $ ) 6.4 1.4 f 13.4 12.0 65.1 57.7 6.4 41.2 
) | } " -8.0 7 5.7 11.8 63.6 > Te | 4.5 42.6 
) } i 15 4 | 11.4 |) 59.2 7.9 ( 43.9 
) 76. ¢ f | f 4 19.0 ; 3) 10.8 57.4 56.3 45.6 
) } | 164 46 Oo. 7 Rg? I ‘Ss 5 4 2.5 45.8 
) 6.0 | < 6.4 6.1 33.4 8 52.1 $1.2 $4.8 
) | 16.4 2 g R4 3 5.2 §1.9 St .6 43.9 
' oa 5.0 25.3 84.2 8.1 51.9 51.0 43.9 
M 0 236.1 | 3 34.4 25.4 84.2 8.0 §1.9 51.0 43.9 
\p + 240.2 | 7 $ 4.4 27.2 84.9 7.8 51.7 50.8 43.3 
NI 4 3 Ww) 1.0 5.0 x 27.3 R49 7 9 51s sO.7 44.2 
} +.7 | 9 ) 8 27.3 84.9 a 51.4 50.5 44.8 
y ; 241.8 183.1 0 3.8 27.3 s4 7.¢€ $4. 50.2 44.1 
\ ( 290.4 242.9 x45 X 6 0.3 40.7 &4 TA 50.8 50.0 44.7 
$ 8.3 24! 183.1 ee 0.3 40.8 84.8 y he 50.6 49.7 44.4 
) + 1.3 24 187.4 | 20.3 43.1 84. 7.3 50.2 49.4 43.6 
rn M).7 WH) € 244.7 187.0 904 19.7 43.3 &4 7.2 50.0 49.3 43.6 
1) 1.9 ) 44.2 R83 19 6 19.7 44.2 84.8 as 48.9 48.2 43.5 
( 1.) +5 1x99 41.2? 19.7 44.? R4_& 7.0 48 47.9 42.6 
| 
| te yn (amounting 411 fes Treasury | is and ra ints of Panama Canal and 
+ Ja iritie wot tal savings b s 
i Includes Series A invest t ds, depositary bonds, armed f es 
| ‘ ive bonds, and adjusted t 1Ot Shown separat 
I ! . Cs { I ha $50 itt 1 
It) ‘ 1) OSG 
OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES. DIRECT AND FULLY GUARANTEED 
Par va { irs] 
I Held Held by the publi 
T S.G 
. ' 
End tr | | —_ Individual Misc 
! u Pedera ( Mutual weber Other State predtite 
inter Fotal | Reserve rial savings 3P°€ — corpo- sone _ 
f Speci Pu Banks ank bank bse as rations rei rs | Savings Other 
) rT Peat e bonds securities 
41- Dre 64 7.0 2.¢ 21.4 i a2 40 7 5.4 i. 9 
1945 De 7s 20.0 7.0 24 90.8 10.7 24.0 7 Be 6.5 42.9 ye 9.1 
47. De 257.0 29.0 5.4 22.6 68.7 12.0 23.9 14.1 y Pe 46.2 19.4 &.4 
1— De SY 38.9 6.4 8, ee 61.6 9 8 16.5 20.7 9.6 49.1 15.5 10.6 
195 Den 2 ; 19.2 6.7 24.7 63.4 ee 16.0 19.9 ae 49.2 16.0 a7 
1983 D 4 41.2 ir? 25.9 63.7 9? 18.9 21.5 ‘3-4 49 4 15.4 13.2 
1954 De N 4? 6 70 24.9 69.2 8.8 18.3 19,2 14.4 50.0 13.5 13.9 
1955 —De 280) 43.9 7.8 24.8 62.0 8.5 14.6 23.5 1S.1 50.2 14.8 15.6 
1956 Dr 27¢ 45.6 8.4 y 24.9 59.5 8.0 3.2 19.1 16.1 50.1 15.6 16.1 
! 1 2758.0 45.8 » 4 FIO & 24.3 s9 § 76 19 § 17.2 i7 0 48.2 16.9 16.5 
19S Jun 276.4 46.2 9.7 220.5 25.4 65.3 7.4 [2.2 13.9 16.9 48.0 16.1 i .2 
Ni 28 45.1 7 4 26 68.0 7.3 2.7 18.0 16.7 47.8 15.6 16.0 
Dx 283.0 44.8 2. 6 26 67.5 7a 12.7 18.2 16.7 47.7 15.8 16.5 
1959 Jar 285.9 43.9 1.6 4 68.2 7.3 13.0 19.8 17.0 47.7 16.9 16 
ket 285.2 43.9 9.8 6 66.3 7.4 12.8 ye 16.9 47.6 17.7 17.3 
Mar 282.2 43.9 9.8 4 63.2 7.4 12.6 19.5 16.8 47.5 18.7 17.2 
Apr 285.5 43.3 9 8 4 64.7 7.4 12.6 20.9 16.9 47.3 19.2 17.8 
May 286.4 44.2 10.0 2 63.2 7.4 12.6 21.4 16.8 47.2 19.5 18.2 
June 284.8 44.8 9.9 2 2 61.3 7.2 12.5 0 15.7 47.0 19.7 19.4 
July 288.8 44.1 10.0 234.7 61.8 7.3 12.6 8 17.0 46.9 20.4 20.4 
Aug 290.5 44.7 9.9 235.9 60.8 7.3 2 F 8 Wy Pe 46.7 21.0 20.6 
Sept 288.4 44.4 9.8 234.2 60.0 7? 12.6 3 oT. 46.5 21.8 21.0 
Oct 291.4 43.6 10.0 237.8 60.4 7.0 12.6 22.9 17.4 46.3 22.8 21.7 
No 290.7 43.6 10.2 236.9 59.0 6.9 12.5 23.2 17.4 46.2 22.9 21.9 








! Includes the Postal Savings Svstem 


2 Includes holdings by 
which amounted to about $293 
$108 million on Nov, 30, 1959. 


Alaska and Hawaii are being gradually reclassified as continental | 


banks 


million on Dec 








banks in territories and insular possessions, 
31, 1958, and to about 


Starting with September 1959, banks in 


S. 


} Includes savings and loan associations, dealers and brokers, foreign 
accounts, corporate pension funds, and nonprofit institutions. 

Note.—Reported data for Federal Reserve Banks and U. S. Govt. 
agencies and trust funds; Treasury Department estimates for other groups. 








FEDERAL FINANCE 19] 





OWNERSHIP OF UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES! 


[On basis of Treasury Survey data. Par value in millions of dollars) 












































Marketable and convertible securities, by type Marketable securities, by maturity class 
Type of holder and date | Me . | 
. : Market-| Con- 

Total Bills Certifi- Notes able vertible Total Within I 5 | 5 10 Over 10 
ecial cates | | tania? een | | year years | years years 
ues } 

All holders: } | 
1955—June 30.... 166,882 | 19,514 | 13,836 | 40,729 | 81,128 | 11,676 |155,206 | 49,703 | 38,188 33.687 33.628 
1956—June 30........... 166,050 | 20,808 | 16,303 | 35,952 | 81,890 | 11,098 |154,953 | 58,714 | 31,997 | 31,312 32,930 
SN POPP Oe ere re 165,985 | 23,420 | 20,473 | 30,973 | 80,839 | 10,280 {155,705 | 71,033 | 39,184 | 14,732 | 30,756 
ee 1958—June 30.... . .J175,573 | 22,406 | 32,920 | 20,416 | 90,932 8,898 |166,675 | 67,782 | 41,071 22,961 34,860 
. Dec. 3t.... [183,896 | 29,748 | 36,364 | 26,072 | 83,402 8,309 |175,586 | 72,616 | 52,318 | 18,652 | 31,999 
0 
20.0 Co SEE eee 185,709 | 32,017 | 33,843 | 27,314 | 84,853 7,681 {178,027 | 72,958 | 56,819 | 18.538 | 29.713 
29.0 NP oat vated pecaativesaver 194,715 | 39,130 | 20,343 | 43,141 | 84,820 7,282 (187,433 | 75,836 | 63,379 | 19,811 | 28,407 
1.9 SN Ss orscechse aes 194,166 | 39,134 | 19,669 | 43,341 | 84,813 7,210 |186,957 77,947 | 60,798 | 19,811 28 401 
39.2 
$1.2 U. S Govt. agencies and trust funds: 
42.6 eS Ree eer 7,162 40 8 | 119 3,556 3,439 | 3,723 74 199 506 | 2,944 
43.9 ee Pree Peer rs re 8,236 273 3585 | 688 3,575 3,345 | 4,891 927 500 434 3,030 
45.6 et OE eee er er re 8,554 130 416 | 1,282 3, 664 3,063 5,491 1,138 1,210 295 | 2,848 
$5.8 NN UIs c's) aieiasena ole ote eee econ 9,477 173 599 1,169 4,703 2,833 | 6,644 899 1,565 913 | 3.267 
44.8 eS Be ee 9,379 78 492 1,338 4,711 2,759 | 6,620 721 | 1,696 1,179 3,025 
| | | 
$3.9 ONO th DO aoc cccewasdeknexebe 9,681 86 537 1,389 4,988 2,680 7,001 930 | 1,679 1,448 | 2,944 
43.9 . ae | eee 9,777 149 345 1,638 5,026 2,619 7,158 897 | 1,850 1,623 2,787 
s.9 Nov. 30 9,999 310 373 1,687 5,027 2,602 7,397 1,112 | 1,873 1,625 | 2,787 
4 3 | | 
44.2 Federal Reserve Banks: | 
44.8 1955 —Jumes 30. 2. ccc csecacs 23,607 886 8,274 | 11,646 | 2,802 |........ 23,607 | 17,405 | 3,773 1,014 1,415 
44.1 1956—June 30.... 23,758 855 | 10,944 9,157 | 2,802 Sera tRA 23,758 | 20,242 | 1,087 1,014 | 1,415 
44 ee SE Ee ee 23,035 287 | 11,367 i Bes eee 23,035 | 20,246 | 681 750 | 1,358 
44.4 I es asco Sedan aemaotneed 25,438 | 2,703 | 19,946 |........ | 9 Cares 25,438 | 23,010 | 1,014 57 | 1,358 
os - Bec. 31.... 26,347 2,284 | 18,704 | 2,875 i 5 eres 26,347 | 20,995 | 3,881 206 | 1,264 
43.5 1959—June 30.... 26,044 | 2,032 | 18,650 | 2,879 | 2,484 ]........ | 26,044 | 20,687 | 3,887 410 | 1,060 
. Cnt. WA... 26,631 2,601 10,521 | 11,026 | ro 7) RSS | 26,631 18,637 | 6,524 410 1,060 
42.6 Nov. 30 26,922 2,894 | 10,509 | 11,011 | 2,508 |........ | 26,922 | 18,928 | 6,524 | 410 1,060 
| | 
Commercial banks: | | 
| and NIE os ore 6g carer axon nies 55,667 | 2,721 | 1,455 | 15,385 | 35,942 164 | 55,503 | 7,187 | 21,712 | 21,110 | 5,494 
1996—June. 30. . cc ecccecces 49 .673 2.181 1,004 | 11,620 | 34,712 155 | 49,517 7.433 | 18,234 | 19,132 4,719 
forces Yo ee OS ree 48 734 2,853 2,913 8,984 | 33,839 144 48,590 | 12,268 | 23,500 | 8,600 4,222 
1958—June 30.... 57.509 3,796 3,331 11,532 | 38,720 | 130 | 57,379 | 13,431 | 24,494 14,259 | 5,195 
Ee a Ree er 59 048 5,194 | 6,686 | 12,285 | 34,753 130 | 58,918 | 14,380 | 29,696 | 10,433 4,409 
| | | | } 
1959—June 30.... $3,513 3,563 3.883 | 12.417 | 33,531 120 | 53,394 | 10,045 | 31,304 8,233 3.812 
ee. S0.... 52.396 4,545 2,158 13,256 | 32,329 108 { 52,288 9,691 30 , 606 8,546 3,445 
Nov. 30 51,085 3,705 2,101 | 13,200 | 31,973 | 106 | 50,979 | 10,004 | 29,018 | 8,518 3,438 
| 
Mutual savings banks: 
SS SESS ere 8,069 84 | 53 289 | 6,422 | 1,222 6.848 164 533 | 1,405 4.746 
— 195G—June 30.... 7,030 107 37 356 | 6,074! 1,161 6,574 247 540 1,319 4,468 
1957—June 30. 7,397 163 114 367 5,655 | 1,098 6,299 576 1,082 601 4,040 
1958—June 30. 7,110 &9 132 465 5.493 | 931 6,179 303 1,106 675 4,094 
Sr 6,942 139 115 | 538 5.268 882 6,060 300 1,229 | 958 3,573 
lisc } 
ves 1959—June 30.... 7.079 175 209 684 5,228 783 | 6,296 480 1,360 1,700 2.756 
rs CE Beads a 6,792 136 | 146 893 4,950 | 667 | 6,125 436 1,392 1,676 2,620 
Nov. 30 6,712 143 | 154 860 | 4,902 653 | 6,059 423 | 1,371 | 1,667 | 2,598 
| | 
Insurance companies: 
—— | ee PAPE ee 13,117 630 74 789 | 8,479 | 3,145 | 9,972 810 1,339 2,027 5.796 
: ere rere 11,702 318 44 760 | 7,789 2,791 8.911 632 | 1,192 1.802 5,285 
4 Se ere er 10,936 326 136 648 7.277 2,549 8,387 955 | 1,775 | 1,022 4,634 
I 1958—June 30.... 10.580 254 112 614 7,398 2,202 8,378 651 | 1,650 1.004 5.074 
2 Dec. 31.... 10,984 726 231 731 7,255 2.042 8 943 1,158 1,976 1,156 4,653 
1.7 1959—June 30.... 10,947 503 347 798 | 7.371 | 1.928 | 9,019 | 1,092 | 2,085 | 1,678 | 4,164 
= a See 11,142 550 289 1,016 7,429 1,857 | 9,285 1,148 2,274 | 1,780 4,082 
4 ; Nov. 30 11,043 508 221 1,012 7,468 1,833 | 9,210 109 1 2,208 1 €,767 4,085 
6 : Other investors: | | 
G -* IN hg. 'iras.w x anio nin Wate ween 59 260 | 15.153 3,973 | 12,502 | 23,927 3,706 | 55,554 | 24.062 10,633 | 7,626 | 13.233 
ee Se ee 64.947 | 17,074 3.919 | 13,371 26.896 3,646 | 61,301 29,233 | 10,443 | 7,612 14,013 
, a erence 67,329 | 19,661 5.527 | 11,113 | 27,602 3.426 | 63,904 | 35.850 10,936 3,464 | 13,654 
4 : I RS oo occas ee cawtahale mere 65.459 | 15.392 8.799 6,636 31,829 2,802 | 62,657 | 29.489 | 11,243 6.054 | 15,872 
6 Se ee 71.195 | 21,326 10,137 8.304 28,931 2.497 68,698 | 35,062 | 13,841 4,719 | 15,076 
6.7 I ao soca d ce eee eels ccewinnes 78.444 | 25.659 10.216 9.147 31,252 2.171 | 76.273 | 39.724 16,503 5 069 14.977 
on Oct. 31 87,977 | 31,150 6,884 | 15,312 | 32,601 | 2,030 | 85,947 | 45,027 | 20,732 5,775 | 14,413 
a Nov. 30..... 88,405 | 31,573 6,312 | 15,571 32,934 2,015 | 86,390 | 46,361 19,793 5,804 | 14.433 
8.2 ~ -- - ——_——— $$ —______ —— 
: ; 1 Direct public issues. panies included in the survey account for more than 90 per cent of total 
0 6 2 Includes minor amounts of Panama Canal and postal savings bonds. holdings by these institutions. Data are complete for U. S. Govt. 
10 Notr.—Commercial banks, mutual savings banks, and insurance com- agencies and trust funds and Federal Reserve Banks. 
17 
1.9 
reign 
Govt. 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 












































[On basis of U. S. Treasury statements and Treasury Bulletin. In millions of dollars) 
Derivation of Federal Government cash transactions 
Receipts from the public, Payments to the public, Net Federal cash borrowing or 
other than debt other than debt repayt. (—) of borrowing 
- pei Excess |__ ee 
of rects. 
Pe from In- Less: Equals 
Equals Plus . or crease, ae =. 
ee Plus Lees Total Budget Trust Equals payts or de- Net 
ve Intra- : Less Total aie r | cash 
Bud Trust - rects ex- fund : to(—), | crease Net ; 
udget f Govt Adjust- | payts. eg ‘ Other | borrow- 
und from pendi- ex- 3 the (—), in | inv. by 
receipts receipts or em the tures pendi- ae = = public debt Govt. oak eg nd 
actions "| public? tures — (direct agen. & | debt “—— : 
& agen.) tr. funds| 
| 
Cal. year — 1957 72,284 15,368 3,079 | 84,521 71,692 | 14,794 3,155 | 83,328 1,191 467, 1,573 | 64) —1,168 
1958 68,694 16,797 3,710 | 81,728 75,782 | 17.856 | 4,622 | 89,014 7,287; 7,533) —717 487 7.762 
; 72. 382 1k RW 4.520 87.54] RY). 32] 20, 242 5.015 95 548 & 007 10,112) 544 2,081 8, S80 
Fiscal year—1956 68,165 11,685 2,739 | 77,088 66,540 9,436 3,358 | 72,617 4,471 —578| 3,166 623 | —4,366 
1957 71,029 14,369 3,242 | 82,107 | 69,433 12,961 2,38 | 80,008 2,099 1,053; 2,339 } —292 —3,100 
1958 69.117 | 16,329 3,493 | 81,893 71,936 | 16,069 4,59. | 83,413 1,520 6,216 657 | —200 5,760 
1989 68.270 17,084 3,650 | 81.660 80,697 18,597 4,491 94,804 13,144 9 656 1,181 2,160 8 678 
Semiannually 
1958—Jan.-June 39 792 9,162 2,083 | 46,836 35,876 8,936 3,338 | 41,475 5,362 660 777 ~ 166 49 
July-Dec 28 , 902 7,635 1,627 | 34,892 | 39,906 8,921 1,285 | 47,539 |—12,649 6,873 —1,494 653 7,713 
1959— Jan.-June 9 368 9 449 2,023 | 46.768 | 40.791 9.676 3.205 | 47.265 495 2.783 313 | 1,507 965 
J Dp 14 ) 381 2? 497 | 40.774 | 39.530 | 10.568 1.813 | 48,285 7.510 7.329 856 574 7.615 
Monthly 
1958—Dex 6,180 1,171 556 6,791 7,080 1,419 24 8,522 1,732 166 363 145 51 
1959 —Jan 4,528 759 236 5,049 6,776 1,883 1,074 7,585 | —2,536 2,801 846 101 3,546 
Feb 6,576 1,637 212 7,998 6,331 1,462 - 232 8,025 —28 — 434 128 —627 
Mar 8,426 1.322 162 9,581 6,461 1,451 789 7,124 2,457 3,016 93 145 — 3,253 
Apr. 4,258 1,302 171 5,384 6,427 1,905 328 8,005 | —2,621 3,491 ~ 665 69 4,086 
May 5,425 2,479 189 7,708 6,164 1,426 — 288 7,879 —171 1,248 1,148 | 84 15 
June 10,154 1.950 1,052 | 11,048 8.631 1,548 1,533 8 646 2,403 1,307 454 1,042 2,803 
July 3,246 1,214 486 3,973 6,557 2,174 561 8,171 —4,198 4,339 — 505 239 4,606 
Aug § 679 2,444 217 7,903 6, 305 1,528 | -—664 8,498 594) 1,943, 573 31 1,339 
Sept.. 8 486 1,236 230 9,488 6,357 1,735 383 7,709 1,779 1,866 399 ~9 | —1,457 
Oct 3,023 1,009 348 3,678 | 6,868 1,886 861 7,894 4,216 3,077) 683 105 3,656 
No $897 2,004 | 316 7,579 6, 598 1,496 134 8,228 649 423) 242 97 763 
Dex 7.58 1.474 904 8.148 6,844 1.748 | 812 7,780 368 259 84 11 232 
Effects of operations on Treasurer’s account 
Cash balances: Account of Treasurer of United 
Operating transactions Financing transactions inc., or dec. (—) States (end of period) 
Period Net Net Increase, Deposits in: 
Net ba market | inv. (—), or ed = 
Budget ; Recon- issuance | in Fed. decrease 
surplus, accumu- | ciliation | (+ ), of sec. by (—), in Held Treas- f F.R. Treas- Other 
pe lation, és Breas fa Dice gross outside urer’s Balance Banks ury net 
deficit deficit cash agency agency direct Treasury | account (avail- Tax and assets 
(—) ( ) obliga- & trust public able Loan 
tions$ funds 5 debt funds) | Accts. 
Fiscal year —1956 1,626 2,250 320 173 -2,617 | —1,623 - 202 331 6,546 $22 4,633 1,391 
1957 1,596 1,409 518 1,085 | —2,300  —2,224 5 —956 5,590 498 4,082 1,010 
1958. 2,819 262 670 567 -197 5,816 140 4,159 9,749 410 8,218 1,121 
198g 2,427 1.50 29 71 ‘1% 8 363 23 4,399 5,350 535 3,744 1,071 
Semiannually 
1958—Jan.-June 3,916 228 511 — 440 218 1,445 300 5,143 9,749 410 8,218 +, O20 
July-Dec 11,004 1,286 232 —121 1,144 6,579 —131 — 4,783 4,961 358 3,468 1,135 
1959 --Jan.-June 1,423 225 203 192 32 1.784 108 389 5.350 §35 3,744 1,071 
fulv-De 5 61 1,187 437 166 911 6,092 10s 233 § 583 504 4.216 R63 
Monthly 
958—Dec 900 248 601 28 239 138 113 —1,564 4,961 358 3,468 1,135 
1959—Jan 2,248 1,124 462 4 1,047 2,879 54 957 | 5,918 447 | 4,054 1,417 
Feb 245 175 —477 57 47 —697 —7 ~ 644 5,274 492 3,454 1,328 
Mar 1,965 130 507 6 —70 | —3,069 45 — 836 4,438 398 2,787 1,253 
Apr 2,169 603 355 78 491 3,319 ~ 60 1,531 5,969 539 3,844 1,586 
May 739 1,053 432 1 980 950 —67 —8!1 5,888 567 4,117 1,204 
June 1.524 404 211 §3 568 1,597 143 538 5,350 535 | 3,744 1,071 
July 3,311 960 35 -1 670 3,976 —77 486 5,837 522 4,364 951 
Aug 626 916 641 51 666 1,714 -33 781 6,617 §37 5,227 853 
Sept 2,129 — 499 323 155 317 2,100 73 399 7,017 704 5,353 960 
Oct 3,846 877 541 3 667 2,957 86 641 6,376 488 4,990 ROR 
No 701 507 §37 56 67 664 1 1,408 4.968 582 3,559 827 
De 738 274 158 102 12 209 10 615 5.583 S04 4.216 863 
Corrected 1a. Not available Preliminary ’ Revised Budget expenditures, and payroll deductions for Federal employees re- 


' Consists primarily of interest payments by Treasury to trust accounts 
by Govt. agencies, transfers to trust accounts representing 


and to Treasury 





tirement funds. 
2 Small adjustments to arrive at t 


his total are not shown separately 


For other notes, see opposite page. 
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DETAILS OF FEDERAL FISCAL OPERATIONS 


(On basis of Treasury statements and Treasury Bulletin unless otherwise noted. 


FEDERAL FINANCE 





In millions of dollars) 





Budget receipts 


Selected excise taxes 
(Int. Rev. Serv. repts.) 

































































Adjustments from total Income and 
Budget receipts profit taxes 
Period Pa Transfers to: Budaet Individual Ex- a. Other Mfrs 
re | “|| Sie, | iaent, | SP |HA¥°F| nacco [andre 
ceipts | oq. High- R. R. of ceipts Corpo- taxes7 P = 
age way bo re- With- Other ration 
trust trust Font ceipts held 
fund® fund ana 
Fiscal year—1956......}68,165 | 6,337. ...... 634 | 3,684 |78,820 |24,012 11,322 21,299 10,004 7,296 4,887 | 2,921 1,613 3,778 
1957......71,029 | 6,634 1,479 616 | 3,917 83,675 |26,728 12,302 21,531 10,638 7,581 | 4,895 | 2,973 1,674 4,098 
1958......169,117 | 7,733 2,116 | 575 4,433 83,974 |27,041 11,528 20,533 |10,814 8,644 5,414 | 2,946 1 734 4,316 
1959 68.270 | 8,004 2:171 525 4,933 83.904 |29'001 11733 18,092 10,760 8,854 | 5,464 | 3,002 | 1 "807 | 4,315 
Semiannually: 
1958—Jan.-June ....|39,792 | 4,598 965 270 3,778 49,403 {13,281 8,654 114,260 5,219 | 5,199 2,789 | 1,372 886 2,090 
July-Dec......]28,902 | 3,383 1,112 265 634 (34,296 |13,769 2,827 6,174 364 3,653 | 2,509 1,600 931 | 1,963 
1959—Jan.-June.... .139,368 | 4,621 1,059 260 4,299 |49,608 |15,232 8,906 11,918 | 5,396 | 5,201 2,956 | 1,402 876 | 2,352 
July-Dec......133,914 | 3,815 [1,281 307 718 49,035 |15,652 3.041 8,323 | 5,948 | 4,127 | 2,944 n.a. n.a. n.a 
Monthly: 
1958—Dec........ 6,180 397 164 44 64 | 6,848 | 2,139 373 2,419 853 441 623 222 136 na 
1959—Jan......... 4,528 267 172 14 —26 | 4,956 948 | 1,996 424 847 321 420 | 201 155 |} 
ar 6,576 949 | 182 71 374 8,152 | 4,356 | 846 362 906 1,281 401 209 141 |}1,194 
s-seb ea 8,426 799 | 152 43 | 1,301 10,722 | 2,213 | 725 5,459 927 857 540 245 15 
PS hse es , 258 540 148 16 | 1,412 | 6,375 969 3,033 477 ~—s 852 558 486 | 3 159 | 
rer 5,425 | 1,417 214 70 | 1,030 | 8,155 | 4,196 617 410 | 1,020 1,488 424 | 276; 156 $1,157 
Wea 5-5-5 oe 10,154 9 | 191 46 208 11,247 | 2,552 1,689 | 4,786 842 696 682; 228| 114 
PO vcinigsarss:¢ 3,246 311 192 20 167 | 3,936 | 1,239 364 568 | 971 332 462 243 | 150) 
MR Ginn apies 5,679 | 1,235 237 85 181 | 7,418 | 4,223 123 368 | 1,027. 1,321 356 288 172 |}1,271 
Pires emis 8,48 652 | 201 $2 161 | 9,552 | 2,264 1,837 3,311 | 1,007 70: 430 | 300 169 
SR 3,023 259 198 16 129 | 3,626 | 1,211 257 491 977 278 | 413 319 179 n.a 
ee 5,897 882 219 82 72 | 7,152 | 4,345 99 405 936 965 402 296 162 |) n.a 
eS 7,582 476 233 51 7 | 8,350 | 2,371 362 3,180 1,031 527 | 879 na n.a. |) 
Budget expenditures ® 
ce me pean ee a ee ae oo om, ; 
Major national security ; > | Agri- | 
| Vet- | | culture | 
Period | Intl. erans’ | Labor | and | Nat- Com- Gen- 
Total | } | affairs | Inter- | serv- - _ ural merce eral 
Military | and est ices and! cul- re- and govern- 
Total® Sey | assist es finance | | bene- | welfare| tural | sources; housing | ment 
ce By | | fits | | re | 
} | | | | sources) 
| | | | 
Fiscal year—1956.........0-45 66,540 | 40,641 | 35,791 | 2,611 | 1,651 It 943 £846 | 4,756 | 2,821 |4,867 [71,105 | 2,030 | 11,630 
.., Seer ae 69,433 | 43,270 | fe — | 2,352 | 1,990 |"1,973 | 7,308 | 4,793 | 3,022 |74,525 |"1,297 1,455 | "1,790 
i Ee 71,936 pig | 2,187 2,268 |72,231 | 7,689 | 5,026 | 3,447 4,389 71,544 2,109 | 71,359 
1959 80 697 pig” an oh 2,340 2,541 3,780 | 7,671 | 5,174 4 421 6,529 | 1,669 | 3,421 1,606 
Semiannually: | | | 
1957—July-Dec........2..0 36,060 | 21,724 | 19,370 1,031 | 1,080 | 1,216 | 3,912 2,400 1,636 | 2,651 | 850 | 1,003 | 661 
1958—Jan.-June............ 35,876 | 22,418 | 19,692 | 1,156 | 1,188 j71,015 3,777 | 2,626 1,811 | 1,738 | "694 | 1,106 698 
PING. oo. 5s cesicee's 39,906 | 23,246 | 20,619 1,145 | 1,269 | 1,206 | 3,686 | 2,580 2,158 | 3,922 | 896 | 1,438 | 7165 
1959—Jan.-June.. 40.791 23,180 | 20,614 | 1,195 | 1,272 | 2,574 | 3,985 | 2,594 | 2,263 | 2,607 773 1,983 841 
Monthly: } 
PR 6 ss sinvicnsensacen 6,237 3,589 3,169 | 189 211 | 175 | 614 441 343 | $574); 151 | 238 109 
Sere 7,080 4,212 3,758 | 221 211, 198 652 | 440; 310 | 781 141 | 224 | 123 
| 
ORR ois cha onwememadion 6,776 3,693 3,298 | 163 213 212 680 | 445 | 432 | 798 106 | 310 | 97 
a err 6,331 3,596 3,218 143 203 176 636; 440) —S52 610 | 114 | 320 | 500 
ME atest iistiad Riasoees 6,461 3,864 3,434 195 | 217 | 184 657 | 441 | 326, 394); 106 343 147 
Wa csdeu baeweanns 6,427 3,898 | 3,465 209 +211 162 | 656 | 361 | 482 351 | 125 242 150 
siccnvieaxpanainn , 164 3,642 3,253 165 214 167 | 658 | 433 355 273 | = 122 | 389 129 
June 8,631 4,487 | 3,946 320 | 214 | 1,673 | 698 | 474 720 | 181 | 200 | 379 182 
ES corte Lee 6,557 3,772 3,435 95 224 | 159 735 406 | 330 | 506 | 143 | 388 131 
NR 5 oield, i ahaletoecgslwseeed 6,305 3,710 3,375 90 208 734 400 352 346 | 150 346 114 
Sept 6,357 3,783 | 3,412 122 205 136 | 725 428 364 | 403 176 | 178 143 
Get... 6, 868 3,980 3,622 135 | 204 | —85 740 | 405 405 | 675 173 446 166 
Nov , 598 3,643 | 3,275 148 212 | 173 747 | 424 | 317 | 495 | 165 467 130 











3 Consists primarily of (1) intra-Governmental transactions as de- 
(2) net accruals over payments of interest on savings 
bonds and Treasury bills, (3) Budget expenditures involving issuance of 
Federal securities, (4) cash transactions between International Monetary 
Fund and the Treasury, (5) reconciliation items to Treasury cash, and 


scribed in note 1, 


(6) net operating transactions of Govt. sponsored enterprises. 


4 Primarily adjustments 2, 3, and 4, described in note 3. : 
5 Excludes net transactions of Govt. sponsored enterprises, which are 
included in the corresponding columns above. 





6 Includes transfers to Federal disability insurance trust fund. 

7 Represents the sum of taxes for old-age insurance, railroad retire- 
ment, and unemployment insurance. 

8 The 1961 Budget Document shows certain revisions in fiscal year data 
For more details, see the 1961 Budget Document and the Treasury Bulle 
tin, Budget Receipts and Expenditures, Table 4 

9 Includes stockpiling and defense production expansion not shown 
separately. 

For other notes, see opposite page 
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FEDERAL BUSINESS-TYPE ACTIVITIES 





SELECTED ASSETS AND LIABILITIES OF FEDERAL BUSINESS-TYPE ACTIVITIES 





[Based on compilation by Treasury Department. In millions of dollars) 
End of year End of quarter 
Asset or liability, and activity 1958 1959 
1952 1953 | 1954 1955 | 1956 1957 - 
1 2 3 4 1 
loans, by purpose and agency 

To aid agriculture, total 5,070 | 6,811 | 6,929 6,715 6,752 _ 6,681 | 7,605 | 6,931 | 7,402 | 8,672 | 9,630 
Banks for cooperatives. 424 377 367 375 457 454 428 410 "473 511 518 
Federal intermediate credit banks? 673 590 638 689 734 935 | 1,040 | 1,228 | 1,247 | 1,169 | 1,313 
Farmers Home Administration 596 648 701 681 724 832 906 903 900 819 935 
Rural Electification Administration 1,920 | 2,096 | 2,226 | 2,348 | 2,488 | 2,688 2.732 | 2,774 ,820 2,874 | 2,919 
Commodity Credit Corporation 1,426 3,076 | 2,981 2,621 | 2,349 | 1.778 | 2,499 | 1,600 | 1,962 | 3,298 3,944 
Other agencies... 31 23 18 1 @) (@) (3) ©) @) @) GC) 

To aid home owners, total. 2,603 | 2,930 | 2,907 | 3,205 | 3,680 | 4,769 4,917 | 4,628 | 4,607 | 4,860 | 5,352 
Federal National "Mortgage Association 2,242 | 2,462 | 2 461 2' 641 3,072 3,998 4,096 | 3,776 | 3,716 3,924 | 4,362 
Veterans Administration = 362! 300 383 480 464 770 820 851 890 936 989 
Other agencies “—) 168 63 84 145 1 1 1 1 1 1 

To industry, total... 598 588 43/1 678 619 674 645 654 658 680 695 
Treasury Department... 174 353 306 209 251 224 222 22 216 212 
Commerce Department $98 |) 413 79 261 219 217 203 191 190 187 182 
Other agencies... f _ 112 191 2 219 241 247 278 301 

To financing institutions 864 952 870 | 1,419 | 1,233 | 1,270 701 931 | 1,010 | 1,298 1,087 

To aid States, territories, etc., total. 1,020 645 272 245 246 264 275 271 294 293 291 
Public Housing Administration. . 894 500 112 90 106 105 107 91 106 106 91 
Other agencies... 126 145 160 155 140 159 167 180 188 187 200 

Foreign, total... 7,736 | 8,043 | 8,001 | 7,988 | 8,223 8,754 | 8,965 | 9,022 | 9,271 | 9,510 | 9,712 
Export-Import Bank . 2,496 | 2,833 | 2,806 | 2,702 | 2,701 | 3,040 | 3,111 | 3,094 | 3,239 | 3,362 | 3,439 
Treasury Department‘. . ; ..| 3,667 | 3,620 | 3,570 | 3,519 | 3,470 | 3,470 | 3,470 | 3,470 | 3,470 | 3,419 | 3,419 
International C ooperation Administration... 251,515 | 1,537 | 1,624 | 1,767 | 1,995 | 2,195 | 2,338 | 2,412 | 2,514 | 2,682 | 2,782 
Other agencies. ; 58 $3 | ig Fee ES 57 49 46 45 | 47 73 

4ll other purposes, total. . 75 119 166 256 213 344 393 449 | 489 548 562 
Housing and Home Finance Agency 5 29 127 209 | 156 283 331 383 423 458 497 
Other agencies. .. ‘ 69 90 | 39 47 57 62 62 65 | 66 89 66 

| | | | 
Less: Reserves for losses .| —140 203 | —228 | —268 | —309 | —367 | —354 -—486 | —450 | —368 — 353 
Total loans receivable (net) 17,826 19,883 |19,348 20,238 20,657 (22,395 23,147 22,383 23,280 (25,493 26,977 
| ; 
investments: 

U.S. Government securities, total 2,421 | 2,602 | 2,967 | 3,236 | 3,739 | 3,804 | 4,523 | 4,467 | 4,365 | 4,198 | 4,533 
Federal home loan banks... 311 387 | 641 | 745 | 1,018 | 896 | 1,456 | 1,366 | 1,250 995 | 1,202 
Federal Savings and Loan Insurance ¢ orp.. 208 217 | 228 241 | 256 | 274 | 283 293 278 | 288 296 
Federal Housing Administration : 316 319 327 381 458 471 $33 | 536 559 567 | 586 
Federal Deposit Insurance Corporation. . 1,437 | 1,526 | 1,624 | 1,720 1,825 | 1,937 | 2,013 | 2,030 | 2,034 2,049 | 2,139 
Other agencies. 148 152 147 | 149 | 181 | 226| 238 242 245 | 300 | 310 

Investment in international institutions. . 3,385 | 3,385 | 3,385 | 3,385 | 3,420 | 3,420 | 3,420 | 3,420 | 3,420 | 3,420 | 3,420 

Other securities® 22 219 197 179 249 298 333 | 3,696 | 3,703 | 3,703 | 3,702 

Inventories, total 1,280 2,515 | 3,852 | 4,356 (21,375 21,628 21,206 21,540 20,743 20,810 20,504 

Commodity Credit Corporation. 978 | 2,087 | 3,302 | 3,747 | 3,651 3,025 | 2,636 | 3,310 | 3,013 | 3,036 | 2, 

i copie a acess ans waders aoe ae Oalpaces ae Sy Aa 11,004 11,136 10,866 10,344 9.730 9,681 9,421 

General Services Ac iministrati ion. 6,517 | 7,282 | 7,528 | 7,700 | 7,809 | 7,919 | 7,987 

Other agencies. . 303 | 428) 550) 609 11201 | 185) 175) 186 | “191 | 174] “191 

Land, structures, and equipment, total. . 3,213 , 8,062 8,046 7,822 9,985 9,962 10,020 10,459 10,422 10,670 10,753 

Commerce Dept. (primarily maritime activities)... ..J...... 4.834 | 4,798 | 4,822 | 4,502 | 4,535 | 4,568 | 4,589 | 4,550 | 4,721 | 4,736 

Panama Canal Company. ; a 415 363 421 421 | 398 398 396 396 398 396 | 402 

Tennessee Valley Authority. : 1,251 | 1,475 | 1,739 | 1,829 | 1,762 | 1,801 ; 1,789 | 1,803 | 1,790 | 1,777 | 1,802 

Housing and Home Finance Agency ee 1,202 | 1,040 728 | 450 236 88 77 32 26 25 | 20 

Nat. Aeronautics and Space Administration. .......9......-)...cccclesccceclececees 276 283 274 280 282 | 285 | 289 

Bonneville Power Administration . 311 342 345 | 349 | 371 372 | 373 

General Services Administration ee 1,298 | 1,308 | 1,327 | 1,341 | 1,319 | 1,322 | 1,237 

Post Office Department. : ais ecm sieve Salas 590 599 | 599 | 637 637 637 637 

Other agencies. 345 350 360 | 300 613 608 644 | 1,033 | 1,050 |-1,134 | 1,257 

Bonds, notes, & debentures payable (not guar.), total. . 1,330 1, Ly 1,068 | 2,379 2,711 | 4,662 | 4,749 3,812 3,981 4,038 | 4,212 
anks for cooperatives. . ; 181 156 185 257 247 224 207 260 303 310 

Federal intermediate credit ‘banks 704 ite 640 665 72 90°? 992 1.181 1,211 1,124 | 1,256 

Federal home loan banks... . 445 414 272 958 963 825 468 455 612 714 699 

Federal National Mortgage Association. .. 570 770 2.688 3.065 1.968 | 1,898 , 1,898 | 1,947 





1063 of the 


Figures except for trust revolving funds (for details see p 
BULLETIN for August 1959) exclude interagency items. 

2 Effective Jan. 1, 1957, the production credit corporations were merged 

in the Federal intermediate credit banks, pursuant to the Farm Credit 

Act of 1956, approved July 26, 1956 (70 Stat. 659). Thereafter operations 


of the banks are classified as trust revolving transactions. 

} Less than $500,000. 

‘ Figures represent largely the Treasury loan to the United Kingdom, 
and through 1952 are based in part on information not shown in Treasury 
‘ompilation. 

5 Figure derived by Federal Reserve. 

6 Includes investment of the Agricultural Marketing revolving fund in 








the banks for cooperatives; Treasury compilations prior to 1956 classified 
this item as an interagency asset. 

Nore.—Coverage has changed in some of the periods shown. Be- 
ginning with 1956, changes reflect the expanded coverage and the new 
classification of activities by type of fund now reported in the Treasury 
Bulletin. Classifications by supervisory authorities are those in existence 
currently. Where current Treasury compilations do not provide a de- 
tailed breakdown of ioans, these items have been classified by Federal 
Reserve on basis of information about the type of lending activity involved 

For the most recent quarterly data by type of fund and activity, see 
BULLETIN for August 1959, p. 1063. 
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MORTGAGE DEBT OUTSTANDING, BY TYPE OF PRO; <2 TY MORTGAGED AND TYPE OF MORTGAGE HOLDER 


REAL ESTATE CREDIT 





{In billions of dollars) 















































All properties Nonfarm | Farm 
Other Multi-family and | 
End of year holders 1- to 4-family houses | commercial properties! 

or quarter All Finan- | | All All Finan- 
hold- cial | | hold- hold- cial Other 
ers insti- |Selected| Indi- | ers Finan- | Other | Finan- | Other | ers insti- holders? 

tutions | Federal viduals Total cial | hold- | Total cial hold- tutions 

| agen- | and | insti- ers | insti- ers 
cies | others | tutions | | tutions | 
| | 
SCE 37.6 20.7 2.0 14.9 | 31.2 18.4 1.2) 7.2 } 12.9 8.1 4.8) 6.4 1.5 4.9 
_ eer ao65 21.0 9 13.7 | 30.8 18.6 12.2; 6.4 12.2 7.4 4.7 4.8 ie 3.4 
Se eR OT eee 82.3 59.5 2.0 20.8 75.6 $1.7 @.1i @.7i Bs 15.9 8.0 6.7 2.6 4.1 
ERP re 91.4 66.9 2.4 22.1 84.2 58.5 46.8 | 11.7 | 25.7 17.2) 8.4/ 7.3 2.8 4.4 
__. ere ec 101.3 75.1 2.8 | 23.5 93.6 66.1 53.6 | 12.5 | 27.5 18.5 | 9.0 7.8 3.0 4.8 
ME «ik o aeialais bon Gen ee 113.7 85.7 2.8 | 25.2 | 105.4 75.7 62.5 | 13.2] 29.7 19.9 | 9.8 8.3 3.3 5.0 
_ SORE AE. 129.9 99.3 3.1 | 27.5 | 120.9 88.2 73.8 | 14.4 | 32.6 21.8 | 10.8 9.1 3.6 5.4 
_ Seer 144.5 | 111.2 3.6 | 29.7 | 134.6 99.0 83.4 | 15.6! 35.6 23.9 11.7 9.9 3.9 6.0 
 . SE 156.6 | 119.7 4.7 32.1 | 146.1 | 107.6 89.9 | 17.7 | 38.5 25.8 12.7 | 20.3 4.0 6.5 
1958.. ' ime aiea 171.9 | 131.5 4.8 35.6 | 160.7 | 117.7 98.5 | 19.2 43.0 28.8 14.2] 11.2 4.2 7.0 
ae ....§ 191.0 | 145.6 6.7 38.8 178.9 | 131.2 | 109.4 | 21.8 47.6 31.7 15.9 2.2 4.5 <r 
er ree ee 162.8 | 124.5 4.6 | 33.7 | 181.9] 111.5 93:31; 4:2 | 40.4 27.1 | 13.3} 10.9 4.1 6.8 
ae ee 167.1 | 127.9 4.6 34.6 | 156.0 | 114.5 95.9 | 18.6) 41.5 27.8) 3.2) 19.8 4.2 6.9 
__ _ Re er 171.9] 131.5 | 4.8 | 35.6 | 160.7 | 117.7 98.5 | 19.2 43.0 28.8 | 14.2] 11.2 4.2 7.0 
| | | 

ee | a er 175.9 | 134.3 | 5.3 36.3 | 164.4 20.5 | 100.7 | 19.8 | 43.9 29.3 | 14.6; 11.5 4.3 7.2 
ERR 181.4] 138.4) 5.8 37.1 | 169.5 24.3 | 103.9 | 20.5 | 45.2 30.1 | 15.0 | 11.8 4.4 7.4 
Sept.?... ceeeee-f 186.5 | 142.3 6.3 38.0 | 174.5 28.1] 106.9 | 21.2 | 46.4 30.9 iss 82.3 4.5 7.6 
ceo mi-odinee bas 191.0 | 145.6 | 6.7 38.8 | 178.9 31.2 | 109.4 21.8 | 47.6 Pe 15.9 12.2 4.5 Pe 











» Preliminary. 

1 Derived figures, which include negligible amount of farm loans held 
by savings and loan associations. 

2 Derived figures, which include debt held by Federal land banks and 
Farmers Home Administration. 


Norte.—Figures for first three quarters of each year are Federal Reserve 
estimates. Financial institutions represent commercial banks (including 
nondeposit trust companies but not trust departments), mutual savings 
banks, life insurance companies, and savings and loan associations. 


Federal agencies represent HOLC, FNMA, and VA (the bulk of the 
amounts held by HOLC, in 1941 and 1945; by FNMA in other periods 
shown). Other Federal agencies (amognts small and separate data not 
readily available currently) are included with individuals and others. 
Sources.—Federal Deposit Insurance Corporation, Federal Home Loan 
Bank Board, Institute of Life Insurance, Departments of Agriculture 
and Commerce, Federal National Mortgage Association, Veterans Ad- 
ministration, Comptroller of the Currency, and Federal Reserve. 


MORTGAGE LOANS HELD BY BANKS! 


{In millions of dollars) 



































Commercial bank holdings2 Mutual savings bank holdings? 
End of year Residential | Residential 
or quarter = ____|:~ Other ae ee 
Total non- Farm | Total non- Farm 
FHA-| VA- Con- | farm FHA- | VA- | Con- | farm 
Total in- | guar- | ven- Total in- | guar- | ven- 
sured | anteed | tional sured | antecd | tional | 
| ! 
See cciulesuieaeearee CS SRS ees eearaee | 1,048) 566, 4,812] 3,884]....... Keone eae 900 28 
Se ere Ca KE Se Sere. erie 856 521] A Sas os Ral eae ice beonawes 797 24 
| | | 
eee onvaticeel 14,732] 11,270} 3,421, 2,921) 4,929) 2,458) 1,004) 9,916] 8,595] 2,567, 1,726, 4,303, 1,274 47 
artnet a cae areceietae 15,867} 12,188] 3,675; 3,012) 5,5 2,621; 1,058) 11,379} 9,883} 3,168; 2,237, 4,477, 1,444 53 
BE in’ s 5. pKa 's Foe 16,850] 12,925} 3,912; 3,061; 5,951) 2,843) 1,082) 12,943] 11,334) 3,489, 3,053, 4,792) 1,556 53 
Ee ee 18,573} 14,152] 4,106; 3,350, 6,695) 3,263) 1,159) 15,007] 13,211] 3,800; 4,262 5,149 1,740 56 
5 Sarctas. al putate eaten 21,004] 15,888] 4,560, 3,711) 7,617) 3,819 1,297) 17,457] 15,568] 4,150) 5,773, 5,645, 1,831 58 
rer rrr 22,719] 17,004 4/803) ,902, 8,300 4,379 1, 336) 19,745] 17,703 ,409' 7,139 6,155 1,984 59 
REE eer a 23,337] 17,147] 4,823) 3,589, 8,735, 4,823) 1,367) 21,169] 19,010] 4,669! 7,790, 6,551, 2,102 57 
Ere A 25,523} 18,591 5°476| 3,335, 9,780) 5,461; 1,471) 23,263] 20,935} 5,501! 8,361 7,073, 2,275 53 
1959”... ‘ 28,200] 20,430 6, 200) 3,100} 11,130| 6,180) 1,590) 24,990} 22.457] 6,335) 8,635; 7,487) 2,480 53 
| | | | | | 
ET oe 23,960] 17,460] 4,970) 3,405) 9,085! 5,060) 1,440) 22,165} 19,927] 5,047 8,160 6,720) 2,181 57 
Serer rr 24,700] 18,049] 5,205) 3,355) 9,489) 5,190) 1,461) 22,746] 20,460] 5,280! 8,276) 6,904) 2,231 55 
Se weeeeeel 25,523] 18,591] 5,476) 3,335 9,780! 5,461 1,471; 23,263} 20,935] 5,501, 8,361; 7,073 2,275 53 
| | } 
1959—Mar.?........0.000- 426,130] 19,020} 5,660, 3,305) 10,055| $,605, 1,505|423,638] 21,257] 5,684 8,435) 7,138 2,328 53 
ON See 27,060] 19,615} 5,885! 3,230) 10,500; 5,875, 1,570) 24,110} 21,676] 5,915; 8,510 7,251; 2,380 54 
Sept.?.... _....f 27.630] 20,015] 6.040] 3°165! 10.810! 6,025) 1.590! 24.610] 22.120] 6.152, 8.585. 7.383| 2.436 54 
4.6 dis aa es 28.200} 20,430 6, 200) 3,100} 11,130} 6,180) 1,590, 24,990] 22,457] 6,335) 8,635, 7,487) 2,480 53 





® Preliminary. 

1 Represents all banks in the United States and possessions. 

2Includes loans held by nondeposit trust companies, but excludes 
holdings of trust departments of commercial banks. March and Septem- 
ber figures are Federal Reserve estimates based on data from Member 
Bank Call Report and from weekly reporting member banks. 

3 Figures for 1941 and 1945, except for the grand total, are estimates 
based on Federal Reserve preliminary tabulation of a revised series of 
banking statistics. March and September figures are Federal Reserve 








estimates based in part on data from National Association of Mutua 
Savings Banks. 

4On Jan. 1, 1959, holdings of commercial banks increased by $143 
million, and those of mutual savings banks declined by that amount, 
as ~ poe of the absorption of a mutual savings bank by a commercial 
bank. 

Source.—All-bank series prepared by Federal Deposit Insurance 
Corporation from data supplied by Federal and State bank supervisory 
agencies, Comptroller of the Currency, and Federal Reserve 
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MORTGAGE ACTIVITY OF LIFE INSURANCE COMPANIES 


{In millions of dollars] 



































Loans acquired Loans outstanding (end of period) 
Nonfarm Nonfarm 

Year or month : 2 — | Pe Sas Ca eee 

Total Farm Total | Farm 
FHA- VA- | FHA- VA- 
Total insured guar- Other | } Total insured guar- Other 
anteed | | | anteed | 
| 

1941 a ; el SS FE ee 6,442 | 5,529 815 at 4,714 | 913 
1945. 976 eats BER Sree 6,636 5,860 1,394 4,466 776 
1951 5,134] 4,723] 1,058 | 1,294 | 2,371 | 411 | 19,314] 17,787 | 5,257 | 3,131 | 9,399 | 1,527 
1952. 3,978 3,606 864 429 313 | 372 | 21,251 19,546 5,681 3,347 | 10,518 | 1,705 
1953 4,345 | 3,925 817 | 455 2,653 | 420} 23,322 | 21,436] 6,012 | 3,560 | 11,864 | 1,886 
1954, 5,344 4,931 672 1,378 | 2,881 | 413 | 25,976 | 23,928 6,116 4,643 | 13,169 2,048 
1955. 6,623 6,108 971 | 1,839 3,298 515 | 29,445 | 27,172 6,395 6,074 | 14,703 2,002 
1956. 6,715 6,201 842 1,652 707 | 514 | 32,989 | 30,508 6,627 7,304 | 16,577 2,481 
1957.. 5,230 4,823 653 | 831 3,339 407 | 35,236 | 32,652 6,751 | 7,721 18,180 2,584 
1958... Sane 4,839 1,301 195 3, 343 | 438 | 37,062 | 34,395 7,44 7,433 | 19,519 2,667 
1958—Nov... 424 392 118 | 7 | 267 32 | 36,801 | 34,136 7,352 7,489 | 19,295 | 2,665 
Dee..... 669 618 157 | 12 | 449 S1 | 37,092 | 34,425 7,452 7,451 | 19,522 | 2,667 
1959—Jan.........- . 508 466 139 | 11 | 316 | 42 | 37,211 | 34,510 7,528 7,429 | 19,553 | 2,701 
| Ae ; 420 364 141 | 9 214 | 56 | 37,350 | 34,635 7,623 7,392 | 19,620 2,715 
| ACEI 473 410 130 | 10 270 | 63 | 37,486 | 34,753 7,693 7,347 | 19,713 2,733 
Apt... 432 385 120 | 13 | 252 47 | 37,602 | 34,851 7,758 7,314 | 19,779 2,751 
May... ‘ ; 433 386 105 | 18 | 263 47 | 37,737 | 34,958 7,813 7,286 | 19,859 2,779 
June... ms ; 469 428 116 17 | 295 | 41 | 37,894 | 35,094 7,877 7,258 | 19,959 2,800 
July... ; 535 501 124 | 11 | 366 34 | 38,108 | 35,335 7,945 | 7,220 | 20,170 2,773 
Aug... 470 438 118 9 | 311 | 32 | 38,282 | 35,496 8,005 | 7,181 | 20,310 2,786 
Sept.... 517 488 134 21 333 29 | 38,493 | 35,698 8,082 | 7,153 | 20,463 2,795 
ae 539 506 146 22 338 33 | 38,744 | 35,936 8,176 | 7,132 | 20,628 2,808 
Nov... 507 477 123 | 24 | 330 30 | 38,984 | 36,169 8,257 | 7,116 | 20,796 2,815 





Note.—Certain mortgage loans secured by land on which oil drilling 
or extracting operations are in process are classified with farm through 
June 1959 and with “‘other’’ nonfarm thereafter. These loans totaled 
$38 million on July 31, 1959. 

For loans acquired, the monthly figures may not add to annual totals, 
and for loans outstanding, the end-of-December figures may differ from 


MORTGAGE ACTIVITY OF SAVINGS AND LOAN ASSOCIATIONS 


{In millions of dollars] 



































Loans made | Loans outstanding (end of period) 
Year or | 
month New Home FHA- VA- | Con- 
Total! con- | pur- | Total2 in- | guar- ven- 
struc- | chase | sured | anteed | tional2 
tion | | 
| | 
1941 1,379} 437|  581| 4,578/....... ER See 
1945 1,913) 181) ce ee ere re Jeseeees 
} | | | | | 
1952 6,617, 2,105| 2,955] 18,396]  904| 3,394) 14,098 
a ee 7,767, 2,475| 3,488) 21,962} 1,048) 3,979) 16,935 
Le SORT 8,969) 3,076) 3,846) 26,108} 1,170) 4,709) 20,229 
a ee 11,432) 4,041; 5,241) 31,408) 1,404) 5,883) 24,121 
_, . Sa 10,545) 3,771) 4,727) 35,729) 1,486 ,643|) 27,600 
1957 10,402; 3,562) 4,708) 40,007) 1,643) 7,011) 31,353 
1958 12,346 4,096] 5,251) 45,627) 2,206) 7,077] 36,344 
1958 | 
| 
Te 1,053 345) 469) 45,099} 2,152; 7,050) 35,897 
ee 376) 488) 45,627| 2,206) 7,077) 36,344 
| | | 
1959 \ | 
| 
ee ee 1,013 317) 442) 46,029) 2,273) 7,092) 36,664 
re 1,012 326 429) 46,456) 2,328) 7,110) 37,018 
re 1,257 439 515| 47,049; 2,388} 7,100) 37,561 
, eee 1,359) 480 562) 47,754, 2,461) 7,111] 38,182 
ee 1,434 $22 601) 48,508) 2,528) 7,119) 38,861 
a 1,555 554 674| 49,348) 2,605) 7,119) 39,624 
July. 1,529 520 695) 50,131) 2,685) 7,125) 40,321 
CO 1,421 472) 662] 50,858) 2,7 7,136) 40,962 
Septi.ccscood Byars 450 645) 51,528} 2,818) 7,138) 41,572 
ae 1,329 465 590} 52,149) 2,883) 7,159) 42,107 
Nov... 1,086 373] 486) $2,608) 2,939} 7,172] 42,497 
| | 








1 Includes loans for other purposes (for repair, additions and alterations, 
refinancing, etc.) not shown separately. 

2 Beginning 1958 includes shares pledged against mortgage loans 

Source.—Federal Home Loan Bank Board. 


end-of-year figures, because monthly figures represent book value of 
ledger assets whereas year-end figures represent annual statement asset 
values, and because data for year-end adjustments are more complete. 

Source.—Institute of Life Insurance; end-of-year figures are from 
Life Insurance Fact Book, and end-of-month figures from the Tally of 
Life Insurance Statistics and Life Insurance News Data. 




















NONFARM MORTGAGE RECORDINGS OF $20,000 OR LESS 
{In millions of dollars} 
By type of lender 
Total (without seasonal adjustment) 
Yearor [| #+| |: | l 43 
month Season- ,Without | Sav- | Insur- | Com- | Mutual 
ally jseasonal| ings & | ance | mer- Sav- 
ad- adjust- | loan | com- | cial | ings 
justed! | ment2 assns. | panies banks | banks 
| | 
a SEE eee 4,732 1,490 | 404 1,165 218 
RE RS 5,650 | 2,017 | 250 | 1,097 217 
| | 
Sr eee 18,018 6,452 1,420 3,600 1,137 
| EP Eee | 19,747 7,365 1,480 3,680 1,327 
, ee Sere | 22,974 | 8,312 1,768 4,239 1,501 
. eS eee | 28,484 | 10,452 1,932 5,617 1,858 
., es Sea | 27,088 9,532 1,799 5,458 1,824 
aS Sees | 24,244 9,217 1,472 4,264 1,429 
1958 .| 27,388 | 10,516 | 1,460 5,204 640 
| 
1958 
| 
Nov 2,652 2,432 932 128 474 15 
Dec 2,629 2,629 983 143 | 508 | 165 
| 
1959 | 
DG Sy caans 2,677 2,352 | 870 121 454 123 
ee 2,631 2,245 | 865 106 426 | 113 
Gs aco saris 2,683 2,586 1,059 116 | 492 112 
ee 2,683 | 2,776 1,148 115 | 553 124 
ee 2,757 | 2,768 1,151 112 | 534 | 140 
SN 2,780 | 2,974 1,261 120 543 168 
Peete 2,787 3,100 1,286 138 561 187 
pO Ee 2,769 | 2,871 1,203 137 505 167 
Dc accwnean 2,650 | 2,834 1,184 136 481 173 
eis sn 2.639 | 2.799} 1,152 146 463 168 
Nov ‘ 2,442 | 953 137 409 152 











1 Three-month moving average, seasonally adjusted by Federal Re- 
serve. 

2 Includes amounts for other lenders, not shown separately. 

Source.—Federal Home Loan Bank Board. 























GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE 


[In millions of dollars) 





FHA-insured loans 


VA-guaranteed loans 




















Home | | Home 
mortgages | proj. | Prop- | mortgages 
Year or month } ja | erty | 
| } im- | 3| 

_— New | ©* | Bond | Prove- | — New | .Ex- 
isting | ment | isting 
PrOP- | prop- | 848°s "| loans? Prop | prop- 
erties | erties | | erties | erties 
Rs oxcxanvensen 66s | 257| 217; 2| 171 | “eee 
ee ee” 3,220 | 1,216 713 582 | 708 | 3,614 | 2,667 942 
ee 3,113 969 974 322 | 848 | 2,719 | 1,823 890 
___ RRS AACR: 3,882 | 1,259 | 1,030 259 | 1,334 | 3,064 ,044 | 1,014 
RSE ERRE Ser 3,066 | 1,035 907 232 | 891 | 4,257 | 2,686 | 1,566 
A anieiece sn ore aracearaiaen 3,807 | 1,269 | 1,816 76 | 646 | 7,156 | 4,582 | 2,564 
RSE ,461 | 1,133 | 1,505 130 692 | 5,868 | 3,910 1,948 
Serre 3,715 880 | 1,371 595 869 | 3,761 | 2,890 863 
See 6,349 | 1,666 | 2,885 929 868 | 1,865 | 1,311 549 
1959, 7,694 | 2,563 | 3,507 628 997 | 2,787 | 2,051 730 
1958—Dec 624 190 320 24 89 257 174 82 
TOFD — FOR vic cnccecs 700 217 369 37 | 77 276 194 | 81 

WWicsecces 598 196 311 37 54 | 238 174 | 
NG a san e-s-b 0-4 643 211 319 33. I 81 260 201 59 
Apr. 639 196 294 80 69 | 231 179 $2 
May 652 186 291 86 88 | 211 61 | 50 
June 680 208 312 68 92 221 165 | 56 
, ER ee 694 214 31 71 99 227 168 59 
eer er 660 215 288 67 89 202 | 150 52 
ee 656 26 284 52 94 221 | 157 | 63 
Gite ndcwsiens 649 237 286 35 | 90 238 | 167 70 
A 583 223 4a9 50 85 220 158 | 61 
is ieirc stead 540] 233, 218 1 78| 241 | 177| 64 

| | 





1 Monthly figures do not reflect mortgage amendments included in annual totals. 
2 These loans are not ordinarily secured by mortgages. 
3 Includes a small amount of alteration and repair loans, not shown separately; only such 
loans in amounts of more t'san $1,000 need be secured. 
Note.—FHA-insured lr dns represent gross amount of insurance written; VA-guaranteed 
loans, gross amount of 'v»ans closed. Figures do not take account of principal repayments 


on previously insured 


or guaranteed loans. 


are derived from data on number and average amount of loans closed. 
Sources.—Federal Housing Administration and Veterans Administration. 


FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY! 


{In millions of dollars) 




















: Mortgage 
Mortgage holdings transactions Com- 
r (during mit- 
End of year period) ments 
or month FHA- VA- = un- 
: dis 
Total in- guar- — | seme 
sured anteed pont: Sales | 
See 1,850 204 | 1,646 677 | 111 239 
_ . Se: 2,242 320 | 1,922 | 538 | 56 | 323 
rer 2,462 621 | 1,841 | $42/| 221 638 
eae 2,434 802 | 1,632 614 | 525 | 476 
____, SSSR EEE TS ee 2,615 901 | 1,714 411 62 | 76 
RR ee 3,047 978 | 2,069 609 | 5 | 360 
See 3,974 | 1,237 | 2,737 ©1,096 3) 764 
Se ee ,90 1,483 | 2,418 623 482 | 1,541 
1959. 5,531 | 2,546 | 2,985 | 1,907 | $y 568 
1958—Dec.......... 3,901 | 1,483 2,418 134 1 | 1,541 
1959—Jan.......... 4,032 | 1,564 | 2,468 Serre 1,432 
| Pre 4,188 | 1,664 2,523 2 er | 1,291 
ia svawsnae 4,340 | 1,740 2,600 175 1 | 1,182 
eee: 4,508 | 1,831 | 2,677 | . & oe | 1,063 
re 4,641 ,900 | 2,740 | 154 | 1 982 
pO eee 4,793 | 2,000 | 2,794 177 | 1 | 875 
LS: 4,948 | 2,104 2,844 4 eee 788 
ee 5,085 | 2,198 | 2,887 165 1 714 
OS rrr 5,216 | 2,288 | 2,928 . Jee 672 
es § 335 | 2,383 | 2,953 . 2 seer 611 
BOs ccansias §,441 | 2,471 2,970 a ee 573 
Dec 5,531 | 2,546 | 2,985 129 568 
Corrected. 


1 Operations beginning with Nov. 1, 1954, are on the basis of FN MA’s 
new charter, under which it maintains three separate programs: secon dary 
market, special assistance, and management and liquidation. 


Source.—Federal National Mortgage Association. 


For VA-guaranteed loans, amounts by type 


REAL ESTATE CREDIT 
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MORTGAGE DEBT OUTSTANDING ON 
NONFARM 1- TO 4-FAMILY PROPERTIES 


{In billions of dollars) 
































Government- 
underwritten 

End of Con- 
year or Total ven- 
quarter tional 

FHA-| VA- 

Total | in- | guar- 

sured | anteed 
errr 18.6 4.3 4.1 .2 | 14.3 
cee ®, 9.7 | 13.2 | 28.8 
.5 | 25.4] 10.8 | 14.6 | 33.1 
-1 | 28.1 | 12.0 | 16.1 | 38.0 
-7 | 32.1 | 12.8 | 19.3 | 43.6 
.2 | 38.9 | 14.3 | 24.6 | 49.3 
.O | 43.9 | 15.5 | 28.4 | 55.1 
-6 | 47.2 | 16.5 | 30.7 | 60.4 
.7 | 50.1 | 19.7 | 30.4 | 67.6 
2 § $3.9 | 23.8 | 30.1 | 77.3 
.5 | 48.3 | 17.7 | 30.6 | 63.2 
.5 | 49.1 | 18.6 | 30.5 | 65.4 
.7 | 50.1 | 19.7 | 30.4 | 67.6 
1959—Mar.?....9120.5 | 51.3 | 20.9 | 30.4 | 69.2 
June?....9124.3 | 52.1 | 21.8 | 30.3 | 72.2 
Sept.?....9128.1 | 53.1 | 22.9 | 30.2 | 75.0 
Dec.?....4131.2 | 53.9 | 23.8 | 30.1 | 77.3 





® Preliminary. 


Note.—For total debt outstanding, figures for first 
three quarters of year are Federal Reserve estimates. 
For conventional, figures are derived. 

Sources.—Federal Home Loan Bank Board, Federal 
Housing Administration, Veterans Administration, and 


Federal Reserve. 


FEDERAL HOME LOAN BANKS 


{In millions of dollars] 























| 
Advances outstanding | 
as 7 (end of period) Members’ 
, - epay-|_ _ demand 
Year or month vances | ments : and time 
: Short- | Long- deposits 
Total coment | coment | 
ie: 278 | 213 195 176 19 46 
‘ee 586 528 864 565 299 420 
~~ eae 728 640 952 634 317 558 
eae: 734 818 867 612 255 802 
‘<7 SaaS: 1,251 702 | 1,417 991 426 | 698 
eR 745 934 | 1,228 798 430 | 683 
eee 1,116 | 1,079 | 1,265 731 | $34 653 
Saat 1,364 | 1,331 | 1,298 685} 613! 819 
See 2,067 | 1,231 | 2,134 | 1,192 942 | 589 
1959—Jan...... 98 251 | 1,146 599 547 | 729 
Feb.. 50 94 | 1,101 559 542 | 720 
Mar. 83 96 | 1,087 531 556 | 736 
Apr. 157 62 | 1,183 370 | 612] 695 
May..... 116; 53 | 1,246 596 650 692 
June 351 60 | 1,537 750 786 776 
July..... 235 | 214 | 1,557 807 750; 613 
Aug. 171 63 | 1,665 892 773| 587 
Sept. 200 | 70 | 1,795 | 1,042 753 | $70 
—...,; 199 | 781 1'916|1.080| 835 524 
Nov.. 129 82 | 1,963] 1,109 | 854 | 506 
Dec...... 281 109 | 2,134 | 1,192 942 | 589 
| | 
1960—Jan...... 136} $311,740] 1,042! 697| 499 











1 Secured or unsecured loans maturing in one year or less. 
2 Secured loans, amortized quarterly, having maturities of more than 
one year but not more than ten years. 


Source.—Federal Home Loan Bank Board. 
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CONSUMER CREDIT 








CONSUMER CREDIT, BY MAJOR PARTS 


(Estimated amounts of short- and intermediate-term credit outstanding, in millions of dollars) 











Instalment credit Noninstalment credit 
End of year or month Total Other Repair . 
Auto- Single- ; 
consumer and mod- Personal Charge Service 
Tote mobile goods | ernization, loans oe — accounts credit 
ieee paper! loans2 — 
1939 7,222 4,503 1,497 1,620 298 1,088 2,719 787 1,414 518 
1941 9,172 6.085 2,458 1.929 376 1,322 3,087 845 1,645 $97 
1945 5 665 2,462 455 816 182 1,009 3,203 746 1,612 845 
1953 31,393 23,005 9 835 6,779 1,610 4,781 8, 388 2,187 4,274 1,927 
1954 32,464 22,568 9,809 6,751 1,616 5,392 8,896 2,408 4,485 2,003 
1955 38 882 28,958 13,472 7,634 1,689 6,163 9,924 3,002 4,795 2,127 
1956 42,511 31,897 14,459 8,580 1,895 6,963 10,614 3,253 4,995 2,366 
1957 45,286 34,183 18,409 8,782 2,089 7,903 11,103 3, 364 5,146 2,593 
1958 45,586 34,080 14,237 8,923 2,350 8,570 11,506 3,646 5,060 2,800 
1959 52,046 39 482 16,590 10,243 2.704 9.945 12.564 4.176 5,351 3,037 
1959—Jan.3. 4§ 094 34,029 14,271 8,833 2,330 8,595 11,065 3,599 4,619 2,847 
Feb... 44,748 34,025 14,339 8,727 2,324 8,635 10,723 3,697 4,098 2,928 
Mar.. 44 925 34,234 14,494 8.691 2,338 8,711 10,691 3,755 4,004 2,932 
Apr.. 45,708 34,762 14,810 8,755 2,364 8,833 10,946 3,812 4,160 2,974 
May. 46,603 35,357 15,128 & 87 2,419 8,923 11,246 3,925 4,359 2,962 
June 47 ,522 36,135 15,566 9 040 2,467 9,062 11,387 3,991 4,446 2,950 
July. 48 ,047 36,757 15,923 9,134 y Me iy 9,183 11,290 3,954 4,407 2,929 
Aug. 3 a 48 41 37,510 16,2858 9,289 2,569 9 364 11,331 4,034 4,365 2,932 
ae 49 350 37,962 16,470 9,390 2,613 9.489 11,388 4,084 4,390 2.914 
Ocst.... 49 872 38 421 16 ,659 9,534 2,653 9,575 11,451 4,050 4,525 2,876 
Nov.. 50,379 38,723 16,669 9 687 2.683 9,684 11,656 4,117 4,614 2,925 
Dec. 52,046 39,482 16,590 10,243 2,704 9,945 12,564 4,176 5,351 3,037 








1 Represents all consumer instalment credit extended for the purpose 
of purchasing automobiles and other consumer goods, whether held by 
retail outlets or financial institutions. Includes credit on purchases by 
individuals of automobiles or other consumer goods that may be used 
in part for business. 

2 Represents repair and modernization loans held by financial institu- 
tions; holdings of retail outlets are included in other consumer goods 


paper. 
3 Includes data for Alaska and Hawaii beginning with January and 
August 1959, respectively 








Notr.—Monthly figures for the period December 1939 through 1946, 
and a general description of the series, are shown on pp. 336-54 of the 
BULLETIN for April 1953; monthly figures for 1947-58, in the BULLETIN 
for April 1953, pp. 347-53; October 1956, pp. 1035-42; December 1957, 
pp. 1420-22; November 1958, p. 1344; and November 1959, pp. 1416-17. 
A detaiied description of the methods used to derive the estimates may 
be obtained from Division of Research and Statistics. 


INSTALMENT CREDIT, BY HOLDER 


{Estimated amounts outstanding, in millions of dollars) 




















Financial institutions Retail outlets 
Total 
End of year instal- Sales Con- | House- 

or month ment Com- P enc ll Credit sumer Depart- Furni- hold Auto- 
credit Total | mercial seam paar Re finance Other! Total ment ture appli- mobile Other 

banks = 2 com- stores? stores ance dealers? 

sence: | panies! | stores 

a AOE 4,503 3,065 1,079 1,197 .. 2 aa 657 1,438 354 439 183 123 339 
1941.... 6,085 4.480 1,726 1.797 198 759 1,605 320 496 206 188 395 
1945... 2,462 1,776 745 300 _ | ae 629 686 131 240 17 28 270 
1953.. 23,005 18,963 8,998 § ,927 1,124 2,137 777 4,042 1,064 1,004 377 §27 1,070 
1954.... 23,568 19,450 8,796 6,144 1,342 Zant 911 4,118 1,242 984 377 463 1,052 
ee 28,958 | 24,450 | 10,601 8,443 1,678 2,656 1,072 4,508 1,511 1,044 365 487 1,101 
es wax 31,897 27,154 11,777 9,100 2,014 3,056 1,207 4,743 1,408 1,187 377 502 1,269 
 ) 34,183 | 29,515 12,843 9,573 2,429 3,333 1,337 4,668 1,393 1,210 361 478 1,226 
a 34,080 | 29,097 | 12,780 8.740 2,668 3,384 1,525 4,983 1,882 1,128 292 506 1,175 
19594... 39 ,482 33,838 14,922 10,145 3,232 3,764 1,775 5,644 2,298 1.167 295 588 1,296 
1959.—Jan.¢. 34,029 | 29,178 12,908 8,733 2,647 3,380 1,510 4,851 1,805 1,095 288 508 1,155 
Feb...» 34,025 | 29,238 | 12,938 8,724 2,671 3,377 1,528 4,787 1,807 1,079 283 509 1,109 
Mar.. 34,234 | 29,499 | 13,086 8,780 2,710 3,378 1,545 4,735 1,781 1,045 282 $13 1,114 
Apr.. 34,762 30,010 13,374 8,921 2,766 3,387 1,562 4,752 1,781 1,043 282 524 1,122 
May.... 35,357 30,540 | 13,645 9,089 2,815 3,394 1,597 4,817 1,807 1,044 283 535 1,148 
ee 36,135 31,245 13,963 9,350 2,895 3,424 1,613 4,890 1,835 1,052 283 551 1,165 
July... 36,757 | 31,861 | 14,230 9,592 2,944 3,463 1,630 4,896 1,826 1,055 284 565 1,166 
Aug.4. 37,510 32,540 | 14,497 9,806 3,044 3,282 1,678 4,970 1,868 1,072 288 578 1,164 
Sept... 37 ,962 32,954 14,664 9,949 3,093 3,542 1,706 5,008 1,907 1,078 288 586 1,149 
Oct 38 421 33,318 14,817 10,071 3,143 3,570 1,717 §,103 1,967 1,089 286 593 1,168 
Nov 38,723 33,519 14,853 10,117 3,183 3,622 1,744 5,204 2,045 1,107 290 592 1,170 
Dec... 39.482 | 33,838 | 14.922 | 10,145 | 3,232 3,764; 1,775 | 5,644] 2,298. 1,167 295 588 1,296 





1 Consumer finance companies included with “other” financial institu- 
tions until September 1950. 
2 Includes mail-order houses. 





3 Represents automobile paper only; other instalment credit held by 
automobile dealers is included with “‘other”’ retail outlets. 
4 See note 3 to table above. 












CONSUMER CREDIT 



















































INSTALMENT CREDIT HELD BY COMMERCIAL BANKS, INSTALMENT CREDIT HELD BY SALES FINANCE 
BY TYPE OF CREDIT COMPANIES, BY TYPE OF CREDIT 





(Estimated amounts outstanding, in millions of dollars} {Estimated amounts outstanding, in millions of dollars) 










































































= Automobile Repair ia Other Repair 
Total paper — and Per- ee re Poin Auto- con- and Per- 
End of year instal-Jo Peas al | mod- Bota or canna sean: mobile | sumer | modern-| sonal 
rvice or month ment d | erniza- | faabics dit paper goods _— ization loans 
edit credit Pur- D goods | tion — oo paper | loans 
chased erOCt | PSPEF | toans | 
| 1939...... Se 878 | 115 148 | 56 
518 EEO ee 1,079 237 178 166 135 | 363 . See oveal Mg tee 1,363 167 201 66 
597 _ eee 1,726 447 | 338 309 | 161 | 471 1945.... Bie Seip marl 300 164 | 24 58 54 
845 1945 745 66 143 | 114 110 | 312 | | 
1953 5,927 | 4,688 | 816 46 377 
927 1953 8,998 | 2,215 | 1,867 | 2,078 | 1,317 | 1,521 1954 6,144 4,870 841 31 402 
003 >. ae 8,796 | 2,269 | 1,668 | 1,880 | 1,303 | 1,676 __ SESE ere 8,443 6,919 | 1,034 25 465 
127 SES 10,601 | 3,243 | 2,062 | 2,042 | 1,338 | 1,916 ae 9,100 7,283 1,227 23 567 
366 1956 11,777 | 3,651 | 2,075 2,464 | 1,469 | 2,118 ESR 9,573 7,470 | 1,413 20 670 
593 1957 12,843 | 4,130 | 2,225 2,557 | 1,580 | 2,351 it se ke: Mas ublore eat 8,740 6, 1,567 19 750 
, 800 i, Se ose. s12,780 | 4,014 | 2,170 | 2,269 | 1,715 | 2,612 19591 10,145 7,328 1,883 35 899 
,037 ga 114,922 | 4,798 | 2,511 | 2,909 1,941 | 3,119 | 
| } 1959—Jan.. 8,733 6,391 | 1,566 19 757 
, 847 1959—Jan.!... ..412,908 | 4,043 | 2,195 | 2,319 | 1,706 | 2,645 | are 8,724 | 6,394 | 1,548 19 163 
,928 Feb..........912,938 | 4,075 | 2,218 | 2,290 | 1,695 | 2 Mar........ 8,780 6,429 1,561 21 769 
,932 Mar.........J13,086 | 4,133 | 2,262 | 2,288 | 1,700 | 2,703 , ee 8,921 6,543 1,582 20 | 776 
,974 pO ...$13,374 | 4,241 | 2,324 | 2,310 | 1,720 | 2,779 | A 9,089 6,679 1,605 2 783 
,962 May.........}13,645 | 4,340 | 2,376 | 2,347 | 1,754 | 2,828 Ree 9,350 6,884 1,647 23 | 796 
,950 June.........J13,963 | 4,475 | 2,425 | 2,383 | 1,788 | 2,892 Se 9,592 7,063 1,695 | 25 | 809 
929 A 14,230 | 4,580 | 2,465 | 2,424 | 1,825 | 2,936 Aug.’ ..... 9,806 7,240 1,723 26 | 817 
,932 Aug.! .......914,497 | 4,682 | 2,495 | 2,472 1,855 | 2,993 Sept. 9,949 7,328 1,761 30 | 830 
914 Sept.........]14,664 | 4,746 | 2,500 | 2,494 | 1,882 | 3,042 | ae 10,071 7,406 1,788 33, | = 844 
876 Oct..........J14,817 |] 4,816 | 2,517 | 2,512 | 1,912 | 3,060 Nov.. 10,117 7,388 1,830 | 34 | 865 
925 Nov.........§14,853 | 4,825 | 2,519 | 2,513 | 1,928 | 3,068 Bs he vcncnene 10,145 7,328 1,883 | 35 | 899 
,037 i ee 414,922 | 4,798 | 2,511 | 2,553 | 1,941 | 3,119 
* aa 
: 1 Includes data for Hawaii, beginning with August 1959 
1 1946, 1 Includes data for Alaska and Hawaii, beginning with January and 
of the August 1959, respectively. 
'LLETIN 
r 1957 
116-17. 
es may 
INSTALMENT CREDIT HELD BY FINANCIAL INSTITULIONS NONINSTALMENT CREDIT 
OTHER THAN COMMERCIAL BANKS AND SALES 
FINANCE CC APANIES, BY TYPE OF CREDIT {Estimated amounts outstanding, in millions of dollars} 
{Estimated amounts outstanding, in millions of dollars] 
Ft SA SEY POLES Pea Single- j 
| payment | Charge accounts 
Total ines | — “ee saa Total loans | 
End of year instal- — | * a ll Sr Pn a —| , 
mobile | sumer | modern-| sonal End of year |. | Service 
or month — ds | ization | | or month instal- | Other | | | credit 
paar Paper | goods ys ion | loans ant tom | 2 De- | | 
ae ee | ee credit | mer- | cial. | part- | retail | Credit} 
ai = ment | Total! | cards?! 
banks | ,!7Sti-_| stores: | Outlets) 
ee . 789 81 24 15 669 | tutions | | 
other . ee ‘ 957 122 36 14 785 
1945 .....2. 731 54 20 14 643 | | | | 
1939..........9 2,719 62 ae Oy, oS eee 518 
— See ue | 4,038 538 370 | 247 2,883 1941.. ... | 3,087 693 Rea &.. 2 eee 597 
ee ...4 4,510 539 375 282 3,314 1945.. ae 674 | 72 290 11,322 |......| 845 
339 ae = ..1 5,406 761 537 326 3,782 } | 
395 . Se a Gary 948 648 403 4,278 1953.... 8,388 11,899 288 772 |3,352 | 150 | 1,927 
270 - are ia 7,099 1,106 22 489 4,882 1954.... ..| 8,896 12,096 312 793 |3,515. 177 | 2,003 
ec , ere ‘ | 7,577 1,143 610 616 | 5,208 1955.. 9,924 [2,635 367 | 862 3,717 216 | 2,127 
1,070 19591. .... 8,771 1,365 751 728 | $,927 1956.......... 410,614 |2,843 410 | 893 |3,842 | 260 | 2,366 
1,052 1937... ..gl1,103 |2,937 427 876 |3,953 | 317 | 2,593 
1,101 1959—Jan.!. 7,537 1,134 605 605 5,193 1958..........911,506 ]3,156 490 907 3,808 | 345 | 2,800 
1,269 Feb.. F 7,576 1,143 611 610 §,212 1959 12,564 }3,542 634 960 3,985 406 3,037 
1,226 Mar... . 7,633 1,157 620 617 5,239 | 
1,175 Apr.... 7,715 1,178 635 624 | 5,278 1959—Jan.3.... $11,065 [3,135 464 757 |3,504 358 | 2,847 
1,296 May... : 7,806 1,198 653 643 5.342 Feb... ..[10,723 [3,182 515 637 |3,112 349 | 2,928 
Ss 6s 7,932 1,231 671 656 5,374 Mar.....§10,691 |3,208 547 608 |3,047 | 349 | 2,932 
1,155 eee ..| 8,039 1,250 684 667 | 5,438 Apr..... [10,946 [3,291 521 601 |3,208 351 | 2,974 
1,109 pS eee Ges 1,293 702 688 | 5,554 May... .j11,2 3,337 | 588 609 (3,405 345 | 2,962 
1,114 Sept.... .... 8,341 1,310 713 701 5,617 June... .J11,387 |3,417 57 599 3,494 353 | 2,950 
1,122 Pe 8 430 1,327 724 708 5.671 Pree 11,2 3,407 547 558 |3,467 382 | 2,929 
1,148 Nov.. 8,549 1,345 732 721 5,751 Aug3....f11,331 [3,431 603 562 |3,408 | 395 | 2,932 
1,165 Se 8,771 1,365 | 751 728 5,927 Sent.....J11,388 13,455 629 606 (3,383 401 | 2,914 
1,166 Oct... . .J11,451 |3,466 584 | 647 |3.491 | 387 | 2,876 
1,164 Nov.....[11,656 ]3,472 645 717 |3,506 391 | 2,925 
1,149 1 Includes data for Alaska and Hawaii, beginning with January and Dec... 12,564 }3,542 634 | 960 (3,985 406 | 3,037 
1,168 August 1959, respectively. — 
I »170 Nore.—Institutions represented are consumer finance companies, credit : 
1,296 unions, industrial loan companies, mutual savings banks, savings and ; includes mail-order houses. : , 
eS loan associations, and other lending institutions holding consumer Service station and miscellaneous credit-card accounts and home 
instalment loans. heating-oil accounts. i sag 
eld by 3 Includes data for Alaska and Hawaii, beginning with January and 
August 1959, respectively 








200 


CONSUMER CREDIT 








INSTALMENT CREDIT EXTENDED AND REPAID, BY TYPE OF CREDII 


Estimates of short- 


and intermediate-term credit, in millions of dollars. 


The terms “adjusted” and “‘unadjusted”’ refer to adjustment 


of monthly figures for seasonal variation and differences in trading days} 




















\ Other consumer Repair and 3 
Total Automobile paper goods paper ee cen ewan oieel: Personal loans 
year or mont ~ atinticmimainenen 
P 1° Unad- ins Unad- 4e Unad- ' er Unad- ¢ Unad- 
Adjust justed Adjusted ® | justed Adjusted justed Adjusted justed Adjusted justed 
Extensions 
1953 31,558 12,981 9,227 1,344 8,006 
1954 31,051 11,807 9,117 1,261 | 8, 866 
1955 39 039 16,745 10,634 1,388 10,272 
1956. 40,175 15,563 11,702 1,568 | 11,342 
1957 42,545 16,545 11,747 1,660 12,593 
1958. 40,818 14,316 11,638 oS £3 12,974 
19591 48.476 18,001 13,512 2,087 14,876 
1958--Dec 3,757 4,393 1,431 1,378 1,000 1,433 162 159 1,164 1,423 
| 
1959—Jan.! . 3, 866 3,369 1,448 1,254 1.102 925 156 120 1,160 | 1,070 
Feb... ; 3,857 3,290 1,468 1,266 1,066 860 158 126 1,165 1,038 
Mar..... a +, 809 3,830 1,435 1,491 1,075 995 168 157 | 1,131 | 1,187 
Apr.. 3, 9R9 4,073 1,527 1,598 1,146 1,090 176 173 | 1,140 | 1,212 
May.. 4,112 4,092 1,533 1,580 1,160 1,128 190 198 | 1,229 1,186 
June. 4,032 4,454 1,509 1,780 1,130 1,173 78 195 | 1,215 1, 306 
July... 4,159 4,315 1,557 1,720 1,154 1,109 183 197 | 1,265 1,289 
Aug.! .. 4,132 4,193 1,538 1,627 1,138 1,123 185 199 1,271 | 1,244 
Sept.. 4,172 4,061 1,521 1,515 1,138 1,123 175 191 1,338 | 1,232 
Oct 4,219 4,185 1,622 1, 564 1,124 1,198 174 190 1,299 {2393 
Nov 4,083 3,928 1,466 1,313 ', 933 1,172 171 175 | 1,313 1,268 
De 4,046 4.686 1,377 1,293 1,146 1,616 173 166 1,350 1.611 
Repayments 
1953 , 27 ,956 10,879 8,622 1,119 Se inealies 7,336 
1954 ia re 30 , 488 11,833 9,145 ae i» 2 Sere 8,255 
IE Te sie lahg nin taa's: placa ora iwioate 33,649 13,082 9,751 ra 1,315 paxarepacenl 9,501 
1956.. Brineink = 37,236 eee 14,576 10,756 > i eee 10,542 
1957. * 40,259 |. in Se 11,545 eee 11,653 
1958... . ‘ ‘ 40,921 15,488 11,497 ef: A eee 12,307 
1959! 43,239 15,715 12,225 1,738 | 13,561 
1958—Dec. 3,442 3,635 1,270 1,305 962 962 141 143 1,069 | {229 
1959—Jan.!.. , 3,460 3,447 1,259 1,231 9R0 1,023 140 141 1,081 1,052 
Feb... 3,510 3,294 1,290 1,198 991 966 139 132 1,090 998 
Mar..... 3,455 3,621 1,276 1,336 984 | 1,031 138 143 1,057 | 1,111 
Apr.. % 3,540 3,545 1,296 1,282 1,013 | 12026 149 147 1,082 1,090 
May.. <4 3/628 3/497 1.318 | 1,262 1.014 | 996 149 143 1,147 | 1,096 
June.. ; , 3,542 3,676 1,289 1,342 | 992 1,020 145 147 1,116 | 1,167 
July... 3,636 3,693 1,334 1,363 | 1,011 | 1,015 146 147 1'145 | 1/168 
Aug.! . wet 3,635 3,578 ‘,3e0 1,318 | 1,012 993 152 151 1,146 | 1,116 
Sent... ; 3,660 3,609 1,315 1,333 | 1,045 | 1,022 147 | 147 1,753 | 1,107 
Oet. . 3,697 3,726 1,341 1,375 1,048 | 1,054 | 147 | 1s0 | 1,161 1,147 
Nov.... 3,700 3,626 1,311 1,303 1,069 1,019 142 | 145 | 1,178 | 1,159 
Dec 3,776 | 3,927 1,361 | 1,372 | 1,066 1,060 | 144 145 | 1,205 | 1,350 
| | | | | 
Change in outstanding credit2 
= nee ae Se ee ; ' a ee ee TS 
1953 eee £0 ery g.° 2a | +605 COD Lavcccsseas | +670 
1954 ; pcre eal + 563 | gn) ee i eee Us, Ee) SES A ee +611 
1955 ‘ eae Se ..| +5,390 i. St eee +883 i a See |} +771 
1956... +2,939 Sa +946 Ee Rapes +800 
ee o +2,286 ere Al ee +202 ze. Oe ee | +4940 
1958. pe 103 “e Bis, 2h SERA ee +141 +261 Oe + 667 
19591 + 5,402 +2, 353 1.320 +354 : Lf. 399 
| 
1958—Dec.. +315 | +758 +161 +73 +38 +471 +21 +16 +95 +198 
1959—Jan.!. + 433 51 200 +34 +130 90 +17 ~20 +86 +25 
Feb.... ates + 347 4 +178 +68 +75 106 +19 -6 +75 +40 
ESS ; eal + 354 +209 +159 +155 +91 - 36 +30 +14 +74 | +76 
| A + 449 + §28 +231 +316 +133 +64 +27 +26 +58 | +122 
RESY. 2 <. + 484 + 595 215 +318 +146 +132 +41 +55 +82 | +90 
June.... + 490 +778 220 +438 +138 +153 +33 +48 +99 | +139 
EAE a +523 +622 223 +357 +143 +94 +37 + 50 +120 | +121 
Aug.!... _ 635 +753 + 269 +365 +151 +155 +37 +§2 +178 | +181 
Sept..... i +§12 +452 + 206 +182 £93 +101 +28 +44 +185 | +125 
oe + §22 +459 +281 +189 +76 +144 | +27 +40 +-138 +86 
Nov +383 +302 +155 +64 +153 +29 +30 +135 +109 
De + 270 +759 +16 +80 +556 +29 +21 +145 +261 





* Monthly data for 1959 revised to bring annual totals into agreement 
with totals for unadjusted data. 

1 Extensions and repayments include current data for Alaska and 
Hawaii beginning with January and August 1959, respectively. The 


differences between extensions and repayments do not equal the changes 
in outstanding credit for these two months or for the vear 1959 because 
the differences do not reflect the effect of the introduction of outstanding 
balances for these two States. 

2 Obtained by subtracting instalment credit repaid from instalment 
credit extended, except as indicated in note | 


Nore.—Monthly figures for 1940-54 are shown on pp. 1043-48 of 





the BULLETIN for October 1956; for 1955-58, in the BULLETINS for 
December 1957, pp. 1420-22, and November 1959, p. 1418. 

A discussion of the composition and characteristics of the data and 
a description of the methods used to derive the estimates are shown 
in the BuLLeTIN for January 1954, pp. 9-17. Estimates of instalment 
credit extended and repaid are based on information from accounting 
records of retail outlets and financial institutions and often include charges 
incurred under the instalment contract. Renewals and refinancing of 
loans, repurchases and resales of instalment paper, and certain other 
transactions may increase the amount of both credit extended and credit 
repaid without adding to the amount of credit outstanding. 
















CONSUMER CREDIT 





INSTALMENT CREDIT EXTENDED AND REPAID, BY HOLDER 


(Estimates of short- and intermediate-term credit, in millions of dollars. The terms ‘“‘adjusted” and “unadjusted” refer to adjustment 
of monthly figures for seasonal variation and differences in trading days] 















































ns Total Commeicial banks ng | a ene Retail outlets 
co Year or month ene ae — — may 3 ~~ = 
nad- .qe| Unad- .qe| Unad- | . ° Unad- | . «| Unad- | = Unad- 
sted Adjusted | justed Adjusted | justed | Adjusted justed Adjusted justed Adjusted justed 
Extensions 
arene. Sire ne: i i eee ae eee i 2 Renee | 6,375 | a at 5,524 
,006 "RA TAREE Re oe See 7,260 Jrseeeeeees ie. a) eee 5,541 
, 866 "SA te Pa RNR: SEE ie rr 5 St are RE Nek ccesie ince ST er 6,281 
972  peteetnanecinermeie ite as | oa ...... "600 | AB Rieeh eet 91474 [ooo 6,638 
, 342 oat aan ama. SOT Pl eae = 2 eee Le ia scat aes ee es | 6,495 
,593 oC SERIO: rh  ieeeeere i eee i <2 earners | 10,488 | al alas | 6,563 
,974 19591 2, 48 476 17,522 S| OU Gow cisinccic | 12,035 7,912 
, 876 | | | 
23 1958—Dec... 3,757 4,393 1,333 | 1,360 827 | 855 | 949 1,163 648 1,015 
,42 | | | 
1999 — Fae? onc scien 3,866 3,369 1,432 1,323 885 | 753 909 808 640 485 
,070 Feb.! 3,857 3,290 1,394 | 1,225 869 723 936 834 | 658 508 
,038 Dc cig oi eivetenenkencumars 3,809 3,830 1,374 1,430 888 883 912 950 635 | 567 
, 187 er ee 3,989 4,073 1,447 1,559 945 933 929 955 | 668 626 
,212 EN i es ae 4,112 4,092 1,496 1,518 944 940 1,012 | 981 660 653 
, 186 WARE. Sieeet ease’ 4,032 4,454 1,428 | 1,623 918 1,074 1,002 | 1,069 684 | 688 
306 July 4,159 | 4,315 1,535 1,612 948 1,061 1,018 | 1,041 | 658 601 
, 289 Pn 2 ee Ae 4,132 | 4,193 1,521 1,530 917 988 1,031 1,021 | 663 | 654 
, 244 RS sara cid 4,172 | 4,061 1,510 1,473 941 | 950 | 1,069 996 652 642 
, 232 OR sci akesnscacnnr 4.219 | 4,185 $.52t | 2,482 | 992 | 973 | 1,053 1,014 653 | 716 
233 Nov 4,083 3/928 1/440 1,322 900 | 843 1/068 1,052 | 675 | 711 
268 Dec 4.046 4,686 1,424 | 1,425 860 | 886 | 1,096 1,314 | 666 | 1,061 
611 | | 
- Repayments 
ER nr eet ne | 27,956 |..... a eee ga 2 See oS | 5,304 
LEE AEE A LRTI > ae 11,469 | siete piaktsied WB As cs sions a Ga ane iene othe 5,465 
336 hl ROE: ct a See oe er i Seeewages: os eee | §,891 
1255 Ns caraccanate onan ne nests i. a oe a Fel eae Be Ot epee: 8,603 | SERS | 6,328 
1, 501 ORE eee: eet = % SS See 2 eae te. 3S Rea 6,499 
|, 542 Ree Naa @ ¢ ff See de rae | SS) ae 10,010 Gd w ciaerah 6,490 
,653 19591 2.. | 43,239 15,406 a. eS ane | 10,917 | .| 7,293 
307 
561 1958—Dec... 3,442 3,635 1,192 1,240 783 823 | 871 | 998 596 | 574 
| | 
,225 ee , 3,460 3,447 1,218 1,209 789 760 876 855 | 577 | 623 
Ee 3,510 | 3,294 1,256 1,171 793 732 863 | 795 598 | 596 
,0S2 __ RES ROCe 3,455 | 3,621 1,236 1,282 781 827 852 893 586 | 619 
998 We anak ts akan 3,540 3,545 1,257 1,271 808 792 876 873 | 599 | 609 
,1l! | ERE RERE Fe ree 3,628 3,497 1,287 1,247 819 | 772 924 890 | 598 588 
,090 PR cer wceaeennsed 3,542 3,676 1,250 1,305 787 813 905 943 600 615 
,096 i cowdune nance 3,636 3,693 1,311 1,345 807 | 819 923 934 | 595 595 
, 167 Aug.2 3,635 3,578 1,310 1,299 793 795 920 892 612 | 592 
, 168 oi RNR 3,660 | 3,609 1,312 1, 306 804 807 | 930 892 614 | 604 
116 eee 3,697 | 3,726 1, 326 1,329 816 851 | 935 925 620 621 
107 Nov 3,700 3,626 1,312 1,286 7194 | 797 | 943 | 933 651 610 
147 Dec 776 3,927 1,331 1,356 832 858 | 970 | 1,092 643 621 
189 
aed Change in outstanding credit3 
nl | | 
ee Ae eer 3.82 fi. WES bees te tows EI Pe vcwcteaas ei, ... St ee | +220 
wang CCL ETT erry OTe ct ee ee eee | | kee EE ee a Cerne +76 
,, Serr re errr rer a. A ee sa . a Pe Vi bicnp dwe-ane San A Ses +390 
+670 Ro eninincakpavennstanSeaenres re | RS MEO Nis ccsevias SET Witibanaias ef Saas +235 
+611 PR icerkdivre a\araraicvanetavere ei avend MEAre ire leinatd te Re ya eh RAR eae WOE! Vewadeanees | i ae —75 
+771 OEY: ATR Or §..... a ee = O92) [eves ‘a 2) eae +315 
+ 800 19591 2,, 5,402 + 2,142 +1,405 |} +1,194 | | +661 
+940 
+667 1958—Dec.. $315 +758 +141 +120 +44 +32 +78 +165 +52 +44) 
|, 375 
1959—Jan.2..... a +433 51 +228 +128 +96 7 +40 40 | +69 ~ 132 
+ 198 Te Seen +347 4 +114 +30 +76 ~9 +73 +39 +84 64 
En: 1354 +209 128 +148 +107 +56 +60 +57 +49 52 
+25 Apr. + 449 +528 +190 +288 137 +141 +53 +82 +69 $17 
+40 Re So oe eae +484 +595 +209 +271 +125 +168 +88 +91 +62 +65 
+76 June...... +490 +77 +178 +318 131 +261 +97 +126 +84 +73 
+122 EE seis en aceeenktcn +523 +622 224 +267 +141 +242 +95 4-107 +63 46 
+90 eS SO +635 +753 247 + 267 +145 +214 +180 +198 +63 +74 
+ 139 Sept 512 +452 198 +167 4137 +143 +139 +104 +38 | +38 
+121 EN ak tives sce rs §22 +459 +195 +153 +176 +122 +118 +89 +33 | +95 
+181 Nov +383 302 128 6 +106 + 46 +125 +119 +24 +101 
+125 Dec +270 759 +93 +69 +28 +28 +126 +222 +23 +440 
+86 
+109 sca aeons 
+ 261 * Monthly data for 1959 revised to bring annual totals into agreement Norte.— Monthly figures for 1940-54 are shown on pp. 1049-54 of 
with totals for unadjusted data. the BULLETIN for October 1956; for 1955-58, in the BuLLeTINs for 
niente 1 Data on extensions and repayments have been adjusted to avoid December 1957, pp. 1421-22, and November 1959, p.1419. 
INS for duplications resulting from large transfers of other consumer goods paper. A discussion of the composition and characteristics of the data and 
As a result, the differences between extensions and repayments for some a description of the methods used to derive the estimates are shown 
ata and types of holders do not equal the changes in outstanding credit in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment 
shown "2 Extensions and repayments include current data for Alaska and credit extended and repaid are based on information from accounting 
talment Hawaii beginning with January and August 1959, respectively. The records of retail outlets and financial institutions and often include charges 
ounting differences between extensions and repayments do not equal the changes incurred under the instalment contract. Renewals and refinancing of 
charges in outstanding credit for these two months or for the vear 1959 because loans, repurchases and resales of instalment paper, and certain other trans- 
cing of the differences do not reflect the effect of the introduction of outstanding actions may increase the amount of both credit extended and credit 
n other balances for these two States. repaid without adding to the amount of credit outstanding. 
d credit 3 Obtained by subtracting instalment credit repaid from instalment 
credit extended, except as indicated in notes | and 2. 
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INDUSTRIAL PRODUCTION 





INDUSTRY AND SUMMARY MARKET GROUPINGS 


1947-49 =100 


{Seasonaliy adjusted] 





Annual 9s ‘ 
average 1958 1959 
Grouping — 
1958 1959”] Dec. | Jan. | Feb.| Mar.| Apr. May June July Aug. 
INDUSTRY GROUPINGS 
[otal index 141 159 1S1 152 155 157 162 166 166 163 157 
} 

Manufacturing, total 139 158 149 150 153 156 161 165 166 163 156 
Durable 141 165 | 155 | 156 | 160 | 165 | 17 177 | 179, 171 159 
Nondurable 141 155 | 147 | 148 | 150 | 151 | 185 | 156 | 156 | 159 | 158 

Mining 120 | 125 ] 129 | 128 | 126 | 126 | 129 | 131 | 129 | 123 | 120 

Utilitie 244 | 268 | 253 | 259 | 259 261 | 262 | 266 | 271 | 271 | 269 

Durable Manufactures 

Primary and fabricated metals 110 125 123 125 132 139 144 153 Isl 122 93 

Primary metals 99 | 114] 115 | 117 | 130 | 139 | 145 | 155 | 150 | 103 58 
Iron and steel 94 108] 111 115 | 129 | 140 | 146 | 155 | 148 89 37 

Fabricated metal products 125 | 142 | 135 | 136 | 136 | 138 | 142 | 149 | 152 | 151 145 
Structural metal parts. 138 | 149 | 145 | 146 | 146 | 148 | 154 | 159 | 163 | 162 | 150 

Machinery and related products 166 | 197 | 182 | 184 | 186 190 | 196 | 203 | 206 | 209 | 205 

Machinery ; ‘a 140 | 169 | 149 | 151 154 | 157 | 163 | 170 | 175 | 177 | 175 
Nonelectrical machinery. 117 | 141 | 121 124 | 128 | 132. 138 | 143 | 148 | 149 | 146 
Electrical machinery 175 | 212 1 195 | 196 | 197 | 198 | 204 | 213 | 217 | 223 | 222 

Iransportation equipment. 197 | 228 | 224 | 224 | 224 | 231 | 238 | 244 | 244 | 247 | 237 
Motor vehicles and parts 112 | 146 | 138 | 142 | 142 | 151 158 | 163 | 165 | 167 | 155 
Aircraft and other equipment 376 | 389 | 400 | 389 | 389 | 389 | 395 | 401 397 | 400 | 400 

Instruments and related products 175 | 209 | 190 | 191 192 | 195 | 197 | 204 | 212 | 215 | 215 

Ordnance and accessories. . ed : ‘ 

(lay, glass, and lumber 124 | 143 | 133 | 133 | 133 | 138 | 144 | 147 | 147 | 151 \ 147 

Clay, glass, and stone products 137 | 159 | 143 | 143 | 145. 152 | 160 | 162 | 167 | 170 | 166 

Lumber and products 110 | 124 | 122 | 123 | 120 | 123 | 127 | 131 123 | 129 | 125 

Furniture and miscellaneous 126 147 | 135 | 139 | 139 140 | 144 | 148 | 150 | 153° | 150 

Furniture and fixtures 137 164 ] 151 156 156 157 161 166 167 171 167 

Mi manufactures . 116, 133 | 121 123 3 25.1 27 | 138 134 | 135 | 138 | 136 

Nondurable Manufactures 

Textile, apparel, and leather products 117 136 126 129 129 13] 137 139 140 142 139 

Textile mill products 109 126} 116 | 120 | 121 123 | 127 | 129 | 132 | 135 | 130 

Apparel products 129 | 152 } 139 | 142 | 143 | 145 | 152 | 155 | 156 | 156 | 154 

Leather and products 109 | 119 | 118 | 117 | 115 | 114 | 120 | 127 | 121 124 120 

Paper and printing 142 154 145 147 150 149 153 154 153 156 157 

Paper and products 155 170 | 165 | 161 167 | 164 | 173 | 172 | 169 | 175 | 174 

Printing and publishing... 133 | 143 | 132 | 137 | 138, 139 | 141 142 142 | 145. 146 
Newspapers. . 126 | 135 | 120 | 129 | 131 131 | 136 | 135 | 132 | 139 | 140 

Chemical, petroleum, and rubber products 188 | 215 | 203 | 201 05 | 209 | 210 | 212 | 219 | 223 | 221 

Chemicals and products... 210 | 240 | 222 | 223 | 227 | 230 | 238 | 241 | 244 | 245 | 246 
Industrial chemicals... . 247 | 298 | 272 | 269 | 275 | 282 | 290 | 296 | 306 | 310 | 310 

Petroleum products... ; 14% 158 155 155 154 163 157 158 162 163 160 

Rubber and plastics products 166 | 199 | 195 | 189 | 197 | 196 | 182 | 183 | 205 | 223 | 210 

Foods, beverages, and tobacco 123 | 128 | 125 | 124 | 126 | 125 | 130 | 130 | 127 | 127 130 

Foods and beverages 123 | 128 | 125 | 125 | 127 | 126 | 130 | 131 | 128 | 127 | 131 
Food manufactures 125 | 131 127 | 126 | 129 | 129 | 132 | 133 | 131 129 | 131 
Beverages.... 112 | 198 | 114 | 115 | 114] 012 | 121 | 120 | 112 | 114 | 126 

Tobacco products 121 127 | 132 | 123 | 128 | 122 | 135 | 126 | 117 34—s«130 

Mining 

Coal, oil, and gas 117 | 122 | 125 | 123 | 121 | 120 | 123 | 125 | 124 | 120 | 119 

ae o8 67 78 73 72 67 69 73 68 58 59 

Crude oil and natural gas 140 147] 147 | 146 144 | 145 | 148 | 150 , 150 | 148 | 146 
Oil and gas extraction 138 | 145 | 144. 143 | 142. 143, 147. 148 | 147 | 146) 143 

Crude oil 129 | 135 | 134 | 134 | 133 | 134 | 138 | 139 | 139 | 135 | 133 
Gas and gas liquids 196 | 209 | 208 | 203 | 202 | 205 | 207 | 209 | 213 | 217 |. 214 
Oil and gas drilling 152 | 159 | 169 | 163 | 153 | ISI 152 | 155 | 161 162 163 

Metal, stone, and earth minerals 142 | 146 | 152 | 158 | 157 | 159 | 163 | 164 | 150 | 145 | 128 

Metal mining... ; 114 106] 129 , 140 139 | 139 | 136 | 140. 130 | 100 66 

Stone and earth minerals 171 188 | 176 | 176 | 175 | 179 | 190 | 189 , 190 | 192 | 193 

Utilities 
Electric 244 | 271 | 254 | 259 | 258 | 261 | 262 | 267 | 273 | 275 | 27 
Gas 244 | 262 | 252 | 262 | 264 | 265 | 265 | 266 | 266 | 261 | 256 
SUMMARY MARKET GROUPINGS 

Final products, total... 145 162] 153 | 154. 155 157 | 161 164 164 166 166 
Consumer goods.... 140 | 155 | 148 | 150 | 150 | 151 156 | 157 | 157 | 159 | 158 
Equipment, including defense. 165 | 188 | 174 | 175 | 176 | 179 | 184 190 193 196 194 

Materials ae ae 138 156 ]|149 150 154 158 163 167 167 160 148 


’ Revised. 


© Preliminary 








Sept. Oct. | Nov. 


' 


157 | 155 
156 154 
157 | 155 
159 |°157 | 
119 120 
273 | 272 
92 87 
57 $5 
ae} ae 
144 135 
149 | 138 
204 | 202 
177 175 
148 147 
224 | 221 
230 | 229 
151 | 152 
386 | 378 
218 | 220 
144 143 
162 7161 
124 | 7123 
149 150 
165 166 
136 136 
137 | 136 
127 | 124 
154 156 | 
SS? | 057 
158 157 
175 175 
148 146 
138 137 
223 | 218 
250 | 245 
315 7307 
159 189 
209 201 
130 128 
130 128 
131 129 
125 119 
126 130 
120 | 121 
61 63 
146 147 
144 | 145 
134 | 135 | 
ote i*sre 
161 159 
118 120 | 
53 57 
189 188 
279 | 279 
256 | 255 | 
165 165 
158 | 158 
194 194 
149 146 





rill 
TOR 


r1/42 
7123 
r150 


r168 
"135 


138 


'r192 


r274 
261 


| 162 

184 
r192 
r1si 





Dec 


168 


164 
172 
158 
129 
277 


14] 
139 
142 


150 


201 
178 


376 


144 
160 


152 
172 
135 


139 
125 
161 


158 


281 
269 


166 
159 
194 
164 











.| Dec 


144 
160 


152 
172 
135 


139 


161 








Grouping 


(Without seasonal adjustment) 





INDUSTRY GROUPINGS 


Total index.. 


Manufacturing, total. . 
Durable..... ae 
Nondurable. . 

Mining... . 


Utilities. . 


Durable Manufactures 


Primary and fabricated metals 


_ Primary metals. . . 
Iron and steel.... 


Fabricated metal products 
Structural metal paris. 


Machinery and related products . 

SE ck cote rds anaes 
Nonelectrical machinery . 
Electrical machinery.... 

Transportation equipment... 


Motor vehicles and parts... 


Aircraft and other equipment... . 
Instruments and related products . 
Ordnance and accessories...... 


Clay, glass, and lumber... . 
Clay, glass, and stone products. : 
Lumber and products......... 


Furniture and miscellaneous.... 


Furniture and fixtures..... 
Misc. manufactures...... 


Nondurable Manufactures 


Textile, apparel, and leather pone ts. 
Textile mill products. . 

Apparel products. . 

Leather and products 


Paper and printing... . 

Paper and products... 

Printing and publishing... 
Newspapers........ 


Chemical, petroleum, and rubber products... 

Chemicals and products. . - ‘ 
Industrial chemicals..... 

Petroleum products........ 

Rubber and plastics products. 


Foods, beverages, and tobacco 
Foods and beverages. . 
Food manufactures. . 
Beverages........ 
Tobacco products 


Mining 


Coal, oil, and gas. . 


Crude oil and natural gas. . 
Oil and gas extraction. 


oe eee 
Gas and gas liquids 


Oil and gas drilling... 


Metal, stone, and earth mirerals . 
Metal mining........... 
Stone and earth minerals. . 


Utilities 


Electric 


Gas.. 


SUMMARY MARKET GROUPINGS 


Final products, total... 
Consumer goods..... 
Equipment, including defense 

Materials . : ; 


? Preliminary 


’ Revised 








Annual! 
average 
1958 1959 
141 | 159 
139 | 158 
141 | 165 
141 | 155 
120 | 125 

244 | 268 |. 
110 | 125 
99 | 114 
94 | 108 
125 | 142 
138 | 149 
166 | 197 
140 169 
117 | 141 
175 | 212 
197 | 228 
112 | 146 
376 | 389 
175 | 209 
124 | 143 
137 | 159 
110 | 124 
126 | 147 
137 | 164 
116 | 133 
117 136 
109 | 126 
129 | 152 
109 | 119 
142 154 
155 170 
133 143 
126 135 
188 | 215 
210 240 
247 | 298 
148 | 158 
166 | 199 
123 | 128 
123 | 128 
ao | O31 
112 | 118 
121 | 127 
117 | 122 
68 67 
140 147 
138 145 
129 | 135 
196 | 209 
152 | 159 
142 | 146 
114 | 106 
171 188 
244 (271 
244 262 
145 162 
140 155 
165 | 188 
138 156 





1947-49 =100 


1958 


127 

76 
150 
147 


131 
121 


| 118 


137 | 


218 
165 


136 


103 
170 


150 


175 
147 


144 
160 
133 


119 | 


204 


126 


151 
149 


139 | 


215 


162 | 


135 
110 
160 


276 


154 
149 
177 
150 


INDUSTRIAL PRODUCTION 





INDUSTRY AND SUMMARY MARKET GROUPINGS 





1959 





| 


130 


iS I 


149 
149 
138 
220 


“ce 


152 
137 


114 
159 


269 


158 


180 
156 








142 


| 132 


121 


157 
178 


| 145 


123 | 
148 | 


148 
138 


214 | 
146 | 


141 | 


114 
168 


213 
244 
296 
187 


123 
123 


123 
130 





124 


149 
147 


Dec. | Jan. | Feb. | | Mar.| [Apr | May | June | | July | Aus. Sept. Oct. 





| 139 | 
| 202 
155 | 


177 
161 


| 193 


| | Nov. | Dec. 
— — 


| 
| | | 























167 | 154 | 155 | 159 !"160 | 157 | 162 
| 
167 | 153 | 154 | 158 | 159 | 156 | 161 
180 | 161 | 11 | 157 | 159 |r157 | 173 
156 | 149 | 162 | 163 | 164 | 159 | 151 
131 | 119 | 120 | 120 | 122 }rt26 | 127 
ee eee eed Cee Ce Ga 
| 
| | | | 
154 | lil 90 | 93 89 |r112 | 139 
156 | 88| 54] 56| 56] "99 | 135 
134 | 77| 35 | 37 | 39 | r92 | 138 
151 | 145 | 146 | 151 | 139 | 133 | 144 
162 | 156 | 148 | 150 | 141 | 140 | 155 
| | 
205 | 197 | 189 | 198 | 205 | 189 | 205 
174 | 164 | 168 | 178 | 179 |r173 | 179 
149 | 142 | 139 | 145 | 145 | 143 | 148 
214 | 198 | 213 | 233 | 234 |7222 | 228 
243 | 238 | 204 | 210 | 231 |r192 | 231 
164 | 158 | 113 | 125 | 185 |r103 | 154 
395 | 393 | 391 | 382 | 376 |7376 | 378 
211 | 209 | 211 | 218 | 221 |r222 | 225 
LV GeG GRSSB ep eet Ane 
| Apes Sect Same 
154 | 147 | 156 | 153 | 152 | 142 | 134 
171 | 168 | 171 | 169 |"168 |r160 | 155 
136 | 123 | 139 | 136 | 135 |7122 | 110 
| 
147 | 145 | 153 | 157 | 158 |r155 | 154 
164 | 164 | 170 | 171 | 174 |r171 | 175 
133 | 128 | 139 | 144 | 145 |r142 | 137 
| 
| 
137 | 123 | 143 | 136 142 | 139 | 126 
128 | 118 | 132 | 127 | 131 | 128 | 117 
152 | 134 | 161 | 152 | 162 | 159 | 141 
18 | 110 | 126 | 119 | M8 | 113 |... 
153 | 145 | 155 | 160 | 165 | 159 | 153 
172 | 158 | 176 | 176 | 186 | 170 | 157 
141 | 137 | 141 | 150 | 152 | 152 | 150 
133 | 121 | 125 | 139 | 148 | 149 | 138 
217 | 207 | 218 224 | 222 218 | 215 
243 | 231 242 | 251 |"249 | 246 | 244 
302 | 292 | 298 | 312 |7310 | 7310 | 315 
162 | 161 | 165 | 163 | 158 |r186 | 156 
199 | 187 | 203 | 212 | 211 | 203 | 194 
| 
130 | 129 141 | 142 | 139} 131 | 123 
130 | 130 | 141 | 143 | 138 | 131 | 125 
129 | 130 | 143 | 147 | 143 | 137 | 130 
137 | 130 | 134 | 126 | 120 | 106 |... 
127 | 122 | 139 | 131 | 139 | 127 
123.) 113) 118-119. | 121 |*124| 126 
71 | 46; 62| 64| 68! 74! 75 
147 | 143 | 143 | 144 145 |r147 | 150 
145 | 139 | 139 | 141 [7143 /r145 | 147 
136 | 130 | 130 | 132 | 133 |r134 | 136 
200 | 199 | 202 | 203 |'209 | 221 |... 
160 | 164 | 168 | 166 | 161 | 162 | 166 
| | | 
180 | 156 | 139 | 129 128 |r13% | 137 
161/115 | 76| 62| 63| 86] &8 
198 | 200 | 205 | 201 198 7193 | 189 
| 
264 | 273 , 280 | 284 | 267 |7265 | 286 
165 | 159 | 165 168 | 170 162 162 
157 150 | 159 | 161 | 165 7154 153 
195 191 | 190 | 193 | 192 189 195 
168 | 150 | 147 | 150 150 | 153 162 
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INDUSTRIAL PRODUCTION 





{Seasonally adjusted] 


Annual 





1957 ; 1958 

pro- average 

Grouping por- a = 
tion 11958 1959» Dec. 
Total index 100.00 93 105 100 
Manufacturing, total 86.49 92 | 105 99 
Durable 49.66 87 | 102 95 
Nondurable 36.83 | 100 | 110 | 105 
Mining 8.55 91 95 98 
Utilities... 4.96 105 115 109 
Durable Manufactures 

Primary and fabricated metals 13.15 84 06 904 
Primary metals ee EL. 78 90 90 
Iron and steel ; 6.21 75 R86 89 
Fabricated meta! products.. 5.42 92 104 99 
Structural metal parts 2.91 93 100 97 
Machinery and related products 28.98 86 102 04 
Machinery org 15.31 85 103 91 
Nonelectrical machinery... 8.92 83 99 85 
Electrical machinery “ 6.39 89 | 108 99 
Transportation equipment. 10.76 4 QR 96 
Motor vehicles and parts... 5.04 77 100 94 
Aircraft and other equipment 5.50 91 94 96 
Instruments and related products 1.66 94 112 | 102 

Ordnance and accessories 1.25 : 
Clay, glass, and lumber... 4.57 97 | 111 | 103 
Clay, glass, and stone products 2.92 95 | 110 99 
Lumber and products... 1.65 | 100 113] I11 
Furniture and miscellaneous 2.96 96 | 112 | 102 
Furniture and fixtures 1.48 96 115 | 106 
Misc. manufactures...... 1.48 95 109 99 

Nondurable Manufactures 
Textile, apparel, and leather products... 7 aa 99 | 115 | 107 
Textile mill products..... 2.78 98 113 ] 104 
Apparel products. . 3.44 | 101 120 | 109 
Leather and products. . 1.10 97 106} 105 
Paper and printing... 7.93 99 | JOR} 101 
Paper and products.... 3.27 }| 101 11 107 
Printing and publishing. . 4.66 98 105 97 
Newspapers. . 1.53 96 103 92 
Chemical, petroleum, and rubber pr 10.94 99 113) 106 
Chemicals and products 7.10 | 100 114] 106 
Industrial chemicals 3.61 98 118 | 108 
Petroleum products. , 1.93 99 105 | 103 
Rubber and plastics products 1.91 95 114] 112 
Foods, beverages, and tobac 10.64 | 102 | 107 | 104 
Foods and beverages. 9.87 | 102 106] 103 
Food manufactures 8.31 102 106] 103 
Beverages........ 1.56 | 102. 107 }| 103 
Tobacco products... 771} 106 112 | 116 
Mining 
Coal, oil, and gas 7.05 9? 7) O8 
Coal 1.30 83 82 95 
Crude oil and natural gas. . 5.75 94 99 99 
Oil and gas extraction. . 4.98 94 99 99 
Ciatia a 4.33] 93 98] 98 
Gas and gas liquids 65 100 106 105 
Oil and gas drilling 77 89 94 99 
Metal, stone, and earth mineral! 1.50 9] 04 OR 
Metal mining ‘ 70 83 77 93 
Stone and earth minerals R80 QR 108 | 101 
Utilities 

Electric. 3.76 | 104 116] 109 
TG. os cca penesetansavaneksenave 1.20] 105 113 | 109 











Jan. 


100 


100 
96 

105 
97 

11 


05 
92 
9? 
99 
97 


Os 
92 
87 
99 
96 
97 
94 
103 


103 
99 
111 


106 
109 
102 


109 
108 


104 


102 
105 
101 

99 


106 
106 
107 
103 
108 


103 
103 
103 
104 
108 


94 
89 
98 
98 
98 
103 
96 


10] 
102 
101 


Feb 


102 


102 | 


98 
107 
96 
111 


101 


103 
99 
98 


96 
94 
90 
100 
96 
97 
94 
103 


104 
101 
109 


106 
109 
102 


109 
108 


103 


105 
109 
102 
100 


108 
108 
109 
102 
113 
105 
105 
105 
104 


112 


95 


96 
97 
97 
102 
89 


101 
101 
101 
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INDUSTRY GROUPINGS 
1957= 100 


Mar. 


104 


104 
101 
107 

95 
112 


106 
109 
112 
101 

99 


OR 


904 


97 
98 
97 
104 
88 


192 
101 
103 


Apr 





107 


107 
105 
110 

98 
112 


110 


116 
114 
120 
107 


107 
112 
104 
104 


110 
113 
115 
104 
104 


108 
107 
107 
110 
119 


oF 
R4 
99 
101 
100 
105 
BY 


104 
99 
109 


May 


109 


110 
109 
111 

99 
114 


117 


105 
105 


108 
108 
108 
109 
110 


98 

RY 
100 
102 
191 
106 

91 


105 
102 
109 











1959 

June July Aug. Sept., Oct. Nov. Dec 
110 108 103 | 103 | 102 |102 | 109 
110 108 | 104 | 104 | 102 | 102 | 109 
110 105 798 97 95 | 795 | 106 
111 113 | 113 | 213 | 192 | 211 | 093 
98 94 91 90 91 796 98 
116 116 | 115 | 117 | 117 |7116 | 119 
115 93 71 70 66 | "84 \ 108 
118 81 | 46) 45} 43 | *77 | 109 
119 71 29 30 | 30| 73 +114 
112 Ill 106 106 99 | 95 | 105 
109 108 = 100 99 92 91 100 
106 108 | 106 105 | 104 96 | 194 
107 108 107 108 107 7104 109 
104 105 | 103 104 103 7102 104 
110 | 113 | 113 | 113 | 112 | 108 | 115 
105 106 | 102 98 98 °79 93 
113 114 | 106 103 104. "63 94 
96 96 96 93 91 rg] 91 
114} 115 | 116 | 117 | 118 | 119 | 120 
114 I] 212 | 20h rant | tl2 
116, Il I! 112 | 111 | 110 | O11 
112 | 1 11 112 | 111 | 7412 | 115 
114 16 | 114 , 113 | 114 \"114 | 116 
117 120 116 115 116 "118 120 
110 3 | 009 | O90 | O90 [rut 111 
119 120 | 117'| 116 | 11S \*116 | 118 
com 1 ES i BF 1 266 1 ORE 1i2 
122 | 122 | 121 121 | 122 | 125 | 126 
107 110 107. 104 104. 104 

107 | 109 110) «711'| «110 | 109} Til 
110 | 114 113 114 , 114 | 109 | 113 
104 106 107 108 107 108 109 
101 106 107 106 105 | 104 , 107 
115 117 116 117 114 114 115 
116 117 117 119 117 117 118 
122 | 123 | 123 | 125 |*122 |*122 | 125 
108 108 | 107) 106 106 |7105 | 101 
117 | 128 | 120 | 120 | 115 | 113 | 116 
105 106 108 108 106 107. «108 
106 105 | 108 , 108 | 106 197. 108 
106 | 105 | 107 | 107 | 105 | 107. 108 
102 103 | 114 113 | 108 | 105 

102 | 117 | 114) 811 | 114] 101 


97 94 93 04 94 "97 Us 
83 71 72 74 "76 "87 93 
r100 go 


100 99 98 98 98 

101 100 98 99 99 100 99 
101 98 97 97 98 | 799 97 
108 110 | 109 | 107 7109 109 


94 95 95 94 93 96 | 99 


102 93 82 76 77 \ 9! 9 


94 7 48 39 r42 68 79 
109 «111 iil 109 108 "110 | 113 
11 118 17; 119 | 11 "117 | 120 
11 113 110 «110 1 113. 116 





For notes see opposite page. 











1957= 100 
[Seasonally adjusted] 
Annual 
onde average 1958 1989 
- Grouping por- se = - ” 
=; tion | i9sg 1959: Dec. Jan. Feb. Mar. Apr.; May June) Suly | Aug. | Sept.) Oct. | Nov.! Dec 
= oe ee ee eee ees eee ees eee ees Gees eee 
2 109 Total index... 100.00 93, 105 | 100 | 100 | 102 | 104 | 107 | 109 | 110 | 108 | 103 103 | 102 | "102 | 109 
2 | 109 Final products, total..... 46.75 ¥5 | 107 | 101 | 102 | 102 | 103 | 106 | 108 | 108 | 109 | 109 | 109 | J09 106 109 
5 106 Consumer goods.......... 31.13 99 110 | 105 106 107 107 111 111 111 | 112 | 112 | 112 | 112 | 109 113 
1 113 Equipment, including defense. 15.62 87 | 100 92 92 93 95 97 | 100 | 102 | 103 | 102 | 103 | 103 | 101 | 1023 
98 Materials. . ccna tera new e $3.25 91 | 103 98 99 | 101 | 104 | 108 | 110 | 110 | 106 | 98 | 99 | 97 | 100 | 108 
5 119 | 
Consumer Goods | | | 
| | | 
| } 
Automotive products. . 3.35 83 | 103 | 105 | 104 | 101 | 106 | 108 | 110 | 113 | 116 | 105 98 | 105 72 yy 
$| 108 RUUD, osc inciew inn s.s 2.03 | 71 96] 102 | 99 | 93 | 102 | 108 | 110 | 112 | 113 | 97] 89) 98] 48] 87 
7 | 109 Auto parts and allied products 1.32 | 100) 113 | 109 | 112 | 112 | 112 | 108 | 109 | 115 | 119 | 118 | 114 | 117] 110 | 117 
} 114 | } | | | | 
5 | «105 Home goods and apparel.... 9.60 98 | 116 | 107 | 109 | 109 | 110 | 115 117 | 118 | 120 | 118 | 119 | 119 |*120 123 
100 i ee ; 4.40 96 | 11S | 108 | 108 | 108 | 107 | 112 | 116 | 117 | 120 | 120 | 120 | 124 |r121 | 126 
Appliances, TV, and radios 1.75 94 114] 109 | 104 | 106 | 103 | 110 | 115 | 115 | 119 | 121 | 12 124. }7127 | 135 
5 | 10g Appliances.......... 1.26 99 | 119 | 118 | 109 | 111 | 107 | 115 121 | 118 | 121 | 130 | 130 | 129 |7138 | 146 
} 109 TV and home radios.... .49 83 | 102 84 | 93 95 | 92 96 | 100 | 108 | 112 97 | 111 | 113 | 98 | 108 
» 104 Furniture and rugs........... ws 1.18 98 | 119 | 110 | 113 114 | 114 | 117 | 121 | 121 | 123 | 120 | 118 | 120 {7120 | 123 
Yi aes Miac, home GO0dS........ 6. ke. cess 1.47 97 | 114 | 106 | 107 | 106 | 107 | 111 112 | 115 | 117 } 118 | 118 | 118 |r114 | 116 
) 93 Apparel, incl. knit goods and shoes. . 5.20 | 100 | 116 | 107 | 109 | 110 | 113 | 118 | 118 | 119 | 120] 117 | 117) 118 | 119 | 120 
94 | | 
91 Consumer staples. 18.18 | 102 | 108 | 104 | 105 | 106 | 106 | 109 | 109 | 108 | 108 | 110 111 | 109 | 110 | 110 
120 Processed foods....... . 8.11 | 102 | 106 | 102 | 103 | 105 | 104 | 107 | 108 | 107 | 106 | 107 | 107 | 104 |"107 | 107 
Beverages and tobacco...... 2.32] 103 108 | 108 | 105 | 106 | 104 | 113 | 109 | 102 108 | 114 | 112 | 110 | 107 |... 
Drugs, soap, and toiletries.......... 2.73 | 102 | 111 | 105 | 106 | 108 | 108 | 111 | 110 | 111 |} Wt | 112) 115 | 114] 115 | 112 
112 Newspapers, magazines, and books... 1.44 99 106 96 | 103 | 102 | 103 | 104 | 104 | 105 | 106 | 108 | 110 | 108 | 109 110 
111 Consumer fuel and lighting... . . 3.45 | 105 | 113 | 107 | 111 | 110 | 111) 110 | 111 112 | 113 | 113 114) 114 | 114]... 
115 Fuel oil and gasoline... .. 1.19 98 | 104 | 103 | 105 | 104 | 107 | 105 | 103 | 105 | 104 | 105 | 101 | 100 | "105 | 104 
Residential utilities 2.26 | 108 | 117 | 110 | 115 | 113 | 113 | 113 | 114] 115 | 117 | 118 |} 121 | 122 | 119 | 
116 Electricity. 1.57 | 108 a fit | 115 | 113 | 113} 113 | 115 | 116} 119 | 120 | 124 | 126 | 121 
120 Gas 69 107 4 Peet Pree aise ie oraiard ibe : Fmire Pe eet Ms 
11 
Equipment | 
Business equipment... 12.16 85 99 &9 90 91 93 96 | 100 | 102 | 104 | 103 | 103 | 103 |"102 | 103 
Ii Industrial equipment 7.29 82 97 86 88 88 90 | 92 97 | 100 | 101 102 | 101 101 102 | 104 
112 Commercial equipment. ...... 2.46 88 104 94 95 96 97 , 100 | 102 | 105 | 107 | 108 | 109 | 144 |r112 | 1123 
126 Freight and passenger equipment 1.83 8&9 95 96 95 95 95 97 99 | 97) 101 96 | 92); 91 "87 90 
Farm equipment 58 | 100 | 116 88 94; 108 | 112 | 119 | 128 | 132 | 132 | 109 | 129 | 112 | 106 | 105 
P | 
| | 
I/1 Defense equipment 3.46 Fata ueta 
113 | 
109 Materials | 
107 
Durable goods materials 27.81 86 100 95 96 99 | 104 | 108 | 712 | 112 | 103 89 | 9] 8&8 92 | 106 
115 Consumer durable... 3.67 77 | 101 91 93 95 | 102 | 107 | 113 117 | 111 | 102 | 104) 95 "74 | 104 
118 Equipment. 8.10 86 »=103 95 96 98 | 100 | 102 | 106 | 109 | 106 | 102 | 101 | 103 7102 | 105 
125 Construction. . 9.05 95 | 107 99 100 | 101 | 106 111 | 114) 113 | 113 | 107 | 105 | 102 "101 | 107 
101 Metal materials n.e.c 6.99 ; so bie ‘ sine waesltes oe ; 
116 | 
Vondurable materials 25.44 97 | 107 | 102 | 103 | 104 | 104 | 108 | 108 | 109'| 109 | 107 | 107'| 106 108 | TIO 
108 Business supplies. . 8.87 98 107 102 102 105 104 107 107 197 110 | 110 | 110 107. "109 111 
108 Containers. .... 2.91 | 101 | 109 | 104 | 105 | 109 | 108 | 111 | 110 | 108 | 111 | 111 | 110 | 106 | 107 | 112 
108 General business supplies . 5.96 97 107 |] 101 101 102. 102. 106 | 106 106 109 | 109 | 110 | 107 "110! 111 
Nondurable materials n.e.c 7.05 98 | 115 | 106 | 107 | 108 | 110 | 116 | 116 | 118 | 122 | 118 | 117 | 117 | 117 | 419 
| | | 
Business fuel and power 9.52 94 100] 100 100.) 100 99 | 101 103 103 99 | 97 | 9f§ 98 | 101 103 
Mineral! fuels 6.29 92 96 98 97 | 95 95 97 99 97 94} 93 93 "95 "97 98 
Nonresidential utilities 2.70 | 102. 113 | 107 | 108 | 109 | 111 112 | 114] 117 | 116 | 193 | 114] 112 | 113 
Ys Electricity. 2.19 | 102 | 114 | 107 | 107 | 108 | 110 | 111 | 113 | 117 | 117 | 1141 116] 114] 114 
93 General industrial 99 98 110] 105 104) 107 | 109 | 109 | 111 117 116) 109 109 | 106 | 106 
99 Atomic energy. OR 97 97 95 96 97 97 96 96 97 97 | 97 97 97 97 
99 Commercial! and other 1.12 | 105 | 118 7 110; 111 | O91 112 | 195 | 117 | 118 | 118 | 120 | 123 | 122 | 122 
97 Gas... St} 102 | 112 | 109 | 111 | 112 | 114] 115 | 116 | 117 | 112 | 106 | 106 ; 
: Industrial .... 33 ‘ , 
99 Commercial and other 18 
97 Supplementary groups of consumer goods 
133 Automotive and home goods 7.9 90 110 1907 106 105 107 110 113 15 118 113 11 114 100 114 
Apparel and staples 23.38 | 102 110 | 104 106 107. 107 I11 411 110 | 21 | 192 | 192 1 090 | 992 | 192 
120 P Preliminary ’ Revised. BULLETIN. Figures for individual series and subtotals without seasonal 
116 Note.—Published groupings include some series and subtotals not adjustment for the period since December 1958 are available on request 
shown separately. For summary description and historical data, see from the Division of Administrative Services, Board of Governors of the 
BULLETIN for December 1959, pp. 1451-74. Availability of detailed | Federal Reserve System, Washington 25, D. ¢ 
descriptive and historical data will be announced in a forthcoming 
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INDUSTRY GROUPINGS 
1957= 100 


(Without seasonal adjustment) 


Annual 1958 


1959 





1958 19597] Dec. | Jan. | Feb. ; Mar. Apr.| May | June} July | Aug. | Sept.) Oct. Nov. | Dec 





1957 average 
Gsrouping pro- ® 
= por- 
tion 

Total index 100.00 93 105 98 100 103 105 
Vanufacturing, total 86.49 92 105 97 | 100 | 103 | 106 

Durable 49 66 87 102 96 97 100 104 

Nondurable 36.83 | 100 110} 100 104, 107 | 108 
Mining 8.55 91 95 97 96 96 95 
Utilities 4.96 105 115 

Durable Manufactures 

Primary and fabricated metals 13.15 &4 96 93 | 96 \ 104 | 110 
Primary metals 7.73 78 90 88 | 95 | 108 | 116 

Iron and steel.... 6.21 75 | 86 87 94 | 107 | 117 
Fabricated meta! products. 5.42 92 , 104 99 98 98 j 101 

Structural metal parts... 2.91 93 | 100 | 100 97 | | 3 
Machinery and related products 28.98} 86 | 102) 96! 97} 99! 101 
Machinery... ada Mek 15.31 85 , 103 91} 93 97 99 

Nonelectrical machinery... . 8.92 83 99 86 | 89 93 97 

Electrical machinery. 6.39 | 89 | 108} 99] 99 | 102 | 102 
Transportation equipment. . 10.76 84 98 | 101 | 100 | 100 | 103 

Motor vehicles and parts. 5.04 | 77 | 100] 104 | 103 | 103 | 110 

Aircraft and other equipment 5.50 91 | 94 97 | 96 96 96 
Instruments and related products 1.66 94 112] 103 | 103 | 104 | 106 
Ordnance and accessories 23 SS SER AO Ss ebcael ay ai 

| 
Clay, glass, and lumber. . 4.57 97 | lll 96 95 98 104 
Clay, glass, and stone products 2.92 95 | 110 96 93 96 | 103 
Lumber and products... 1.65} 100 113 96 98 103 105 
| 
Furniture and miscellaneous 2.96 96 | 112 | 104 | 103 | 105 | 106 
Furniture and fixtures 1.48 96 | 115 | 108 | 107. 109 | 110 
Misc. manufactures 1.48 95 109 | 100 | 98 | 101 102 
Nondurable Manufactures 
Textile, apparel, and leather products 7.32 99 | 115 97 | 111 | 118 | LMS | 
Textile mill products. . 2.78 98 | 113 97 109 | 113 | 112 | 
Apparel products 3.44} 101 | 120 97 | 115 | 123 | 120 
Leather and products 1.10 97 | 106 96 | 105. 114, 110 } 
| ' 

Paper and printing 7.93 99 | 108 97 | 100 | 105 | 107 
Paper and products 3.27 | 101 111 97 | 104 | I11 110 
Printing and publishing 4.66 98 | 105 98 98 100 104 

Newspapers 1.53 96 | 103 91 91 97 104 
Chemical, petroleum, and rubber products 10.94 99 | 113 | 105 | 107 | 110 | 113 
Chemicals and products... , 7.10 | 100 | 114 | 104 107 | 110 | 112 

Industrial chemicals. . 3.61 98 | 118 | 108 | 109 113) 115 | 
Petroleum products..... 1.93 99 | 105 | 103 | 103. 103 | 108 
Rubber and plastics products 1.91 95 | 114 |] 107 | 113 | 119 | 118 
Foods, beverages, and tobacco 10.64 | 102 | 107 98 97 99 98 
Foods and beverages. . 9.87 | 102 | 106 99 96 98 98 

Food manufactures 8.31 | 102 | 106 | 100 98 99 | j 

Beverages. . 1.56 | 102 | 107 91 85 91 | 100 
Tobacco products. .77 | 106 | 112 93 108 114! 107 

Mining 

Coal, oil, and gas... 7.05 92 96 99 99 98 96 
COE cicees saan 1.30] 83 | 82] 92] 88| 89| 83 
Crude oil and natural gas 5.75 94 99 1 100 | 101 100 99 

Oil and gas extraction... 4.98 94 99 | 101 | 102 | 102 , 101 

Crude oil. ..... 4.33 93 98 99 , 101 | 100 +100 
Gas and gas liquids .65 | 100 | 106 | II! 109 | 111 109 

Oil and gas drilling. My 89 94 97 95 89 86 
Metal, stone, and earth minerals 1.50 91 94 87 86 88 90 | 
Metal mining....... ; .70 83 77 75 80 83 | 82 
Stone and earth minerals 80 98 | 108 98 92; 92 97 | 

Utilities 

Electric 3.76 | 104 1167 110 118 | TIS | 113 
Gas 1.20 | 105 113 ‘ ; 


For notes see opposite page 














107 


108 
106 
110 

97 


121 


119 | 


126 


108 


110 
116 
106 
111 


112 
116 
117 
107 


102 
101 


111 
114 


110 


102 


102 
99 
106 
90 


102 | 
| 100 | 


100 
101 
102 


108 | 


95 


112 | 


104 


116 





105 | 105 
105 | 106 
97 98 | 
116 | 117 


91 92 


71 68 
44 44 
30 31 
110 | 102 
&. 
| 
102 | 106 
109 109 
102 | 102 
118 | 119 
90 | 99 
85 | 106 
92 | 91 
117 119 
| 
119 |"119 
117 | 116 
12 | 12 
119 | 120 
120 | 12 
118 | 119 
115 | 12 
114 | 118 
119 | 127 
106 | 105 
12 | 115 
115 | 121 
110s «111 
107 | 113 
118 \"117 |" 
| 119 |r119 
124 | 123 
109 105 
121 | 121 | 
118 115 
119 | 115 
119 116 
114, 109 
115 122 
93 95 
78 83 
97 97 
97 98 | 
96 | 96) 
103 | 7106 | 
97 94 
82 82 
4§ "46 
116) 114 


121, 114 





¥y 
101 
101 

99 
1 

&SA 


109 


122 
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1957= 100 
(Without seasonal! adjustment} 
Annual 
5 
poet average 1958 1959 
—— Grouping por- f-——— —|—| ——_____— 
Dec tion | 1958 1959?] Dec.| Jan. Feb. Mar. Apr. | May | June July | Aug. | Sept. Oct. | Nov.) Dec 
i ateiiemeiaglll —_ rl er Ore 
107 Total index 100.00} 93 105} 98 100 | 103 | 105 | 107 | 109 | 110 102 102 105 108 "103 | 107 
107 Final products, total 46.75 | 95 | 107} 99) 101 | 104| 104 | 106 | 107 | 108 | 108 | 109) 110 112-106 | 107 
| 107 Consumer goods... 31.13 | 99 | 110 | 102 | 105 108 | 108 = 109 | 109 | 111 | 107, 113) 114.) 117 | 109 | 109 
107 Equipment, including defense 15.62 | 87 | 100] 92) 94 95, 97} 99 101 | 103 | 101 | 100 | 102 101 100 | 103 
97 Materials........ $3.25] 91 | 103} 97 | 99 103 | 106 | 109] 110! 111 | 99! 97) 99; 99. 101 | 107 
Consumer Goods | | 
! | 
Automotive products. 3. 35 83  JOZ3 | Wil |) 110) 109) TIS | 114 | 114 | 116 110 | 77| 80} 111 | *76 | 103 
106 Autos. 2.03 | 71 | 96] 114! 110 | 107 | 117) 118 | 117 | 114 | 109 | 51 | 53 | 105 | 55 9X 
or Auto parts and allied products 1.32 | 100 | 113 | 106 | Hit | 112) 113 | 107 | 109 | 118 | 113 ) 118 121 | 120 | 107 | 111 
105 Home goods and apparel... 9.60 98 116 109 108 116 115 117 116 116 105 120 122 125 120 112 
104 Home goods. . 4.40] 96 11S | 104 103) 112) 113 112) 112 | 115 | 105 | 116 | 127 | 129 }"121 | 118 
Appliances, TV, and radios 1.75] 94/114] 98 99. 116 115) 113 | 113 | 116} 95 | 108 | 130 | 131 \119 | 116 
106 Appliances....... 1.26] 99 | 119] 105 | 101 | 124 128 126 | 126 | 126 | 103 | 108 | 127 | 121 117) 121 
109 TV and home radios... 49] 83 | 102] 80) 93} 95) 83 | 78 | 80] 91] 73 | 110 | 139 | 157 | 125 | 102 
| 105 Furniture and rugs. 1.18} 98 | 119] 112, 112) 116 | 117 | 116 | 1141 116 | 115 | 122 | 123 | 126 |7123 | 12¢ 
116 Misc. home goods....... 1.47] 97 114] 103 101 104 | 106 | 109 | 110 | 113 | 109 | 120 | 126 | 129 | 121 | 14 
= Apparel, incl. knit goods and shoes $.20] 100 | i116} 97 INN | 119 | 116 | 120 | 118 | 117 | 10S | 124 | 117 | 122 | 118 | 107 
4 | | | | | | ' 
91 Consumer staples. 18.18 | 102 | 108 | 102 | 103 | 104 | 103 | 105 | 105 | 108 | 107'| 115 | 117 | 114 \"110 | 108 
) 121 Processed foods...... 8.11 | 102 | 106] 100 98 | 98 | 97 99] 101 | 105 ; 106 | 116 | 120 | 115 "ttt | 105 
[trees Beverages and tobacco.. 2.32 | 103 | 108 92 93 98 | 102 | 112 | 116 | 120 | 114 | 122 | 115 | 113 | 101 | 
Drugs, soap, and toiletries. 2.73 | 102 | 111 | 105 | 107. 108 | 109 | 111 | 109 | 110 | 104 | 114 | 118 | 117 | 116 | 4112 
105 Newspapers, magazines, and books 1.44 99 . 106 97 102 | 102 , 104 | 104 | 103 104 | 103 109 | 113 | 110 ("109 | 110 
| 107 Consumer fuel and lighting. . 3.45] 105 113 | 112 121 | 117 | 114 | 109 | 106 | 107 | 109 | 113 | 114 | 108 | 111 | 120 
100 Fuel oil and gasoline 1.19 | 98 104] 107 108 | 105 | 105 | 100 | 101 | 104 | 103 | 106 | 103 | 99 "104 | 108 
Residential utilities 2.26 | 108 | 117 : a RENE ES ee, SES ; 
17 Electriclty........... 1.57] 108 | 119 | 117) 133-) 127) 121) 113) 105 | 106 | 112 | 117 121) 113) HIS 
4 Gas.. ; =f 69 | 107. 114 . . as ee . 
| Equipment 
Business equipment... 12.16 85 99 8&9 9! 93 95 98 | 101 | 104 | 101 | 100 | 102 | 102, 100) 104 
106 Industrial equipment 7.29 82 97 87 SS 88 90 | 92 | 97 | 101 | 100 | 101 | 102 | 192 |"100 | 104 
10 Commercial equipment. . 2.46] 88 | 104] 96 96! 97 98 100 | 101 | 104 | 103 | 106 | 110 | 112 “113 15 
1 Freight and passenger equipment 1.83 89 95 93 94 98 100 | 103 , 103 | 102 99 | 93 87 | 8&8 "R4 &7 
ce Farm equipment .58 | 100 | 116 84 98 | 120 | 129 | 138 | 136 | 133 | 116} 95 | 112 | O01 94 «101 
7 | 
Defense equipment 3.46 
110 Materials 
106 
. Durable goods materials 27.81 8&6 100 95 96 101 106 109 112 114 97 88 | 91 90 '94 106 
113 Consumer durable... 3.67] 77 | 101] 98 | 99! 101 | 106 | 106 | 108 | 110) 97 87 | 101 | 100 | 783 | 112 
116 Equipment... 8.10 | 86 | 103} 97 | 98 | 100 | 103 | 104 | 106 | 108 | 101 | 98 | 101 | 102 102 | 108 
12 Construction...... 9.05] 95 | 107} 96) 94] 97 | 103 | 110 | 114) 118 | 110 | 111 | 110 | 107 102 | 103 
“es Meta! materials n.e.c. 6:99 f...... |-+*- (ee ee See eee eee |-++- | ot aie 
| \ | 
Vondurable materials 25.44 | 97 | 107 | 100 | 103 | 105 | 106 | 109 | 108 | 108 | 101 | 107 | 109 | 109 109 | 108 
103 Business supplies... . 8.87] 98 | 107] 96 | 100 | 104 | 106 | 111 | 109 | 108 | 101 | 110 | 113 | 113 "110 ) 106 
noe Containers . 2.91 | 101 | 109} 89 | 99 | 106 | 107 | 114 | 113 | 114 | 105 | 118 | 117 | 113 |rt03 | 97 
10 General business supplies 5.96 97 | 107 | 100 | 100 | 102 | 105 | 109 | 107 | 105 | 100 | 105 | Hit | 112 [7113 | 110 
Nondurable materials n.e.c 7.05 98 | 115 | 104 | 109 | 112 | 113. 117 | 117. 116 109 116 | 117 | 120 | 120 | 117 
| | j | 
Business fuel and power 9.52 94 | 100 | 101 | 101 | 102 | 101 | 101 | 102 | 102 95 | 98 98 98 | 101 | 104 
Mineral fuels...... 6.29] 92] 96] 99| 99] 99| 98, 98| 98| 96 87] 91} 93} 95) 97| 99 
Nonresidential utilities. 2.70 | 102 | 113 ]..... Beeee seh Beat ne pe ee 
99 Electricity. ..... 2.19 | 102 | 114 | 105 | 107 | 106 | 108 | 108 | 111 | 117 | 119 | 121 | 121 | 115 | 112 
91 General industrial. 99} 98 | 110] 105 | 105 | 104 | 108 | 109 | 112 117 112 | 110 | 110 | 109 | 108 
101 Atomic energy 08} 97/| 97] 95| 96 | 97| 97) 96| 96| 97/| 97| 97] 97| 97] 97 
101 Commercial and other 1.12] 105 | 118] 107 | 110 | 108 | 108 | 107 | 110 | 119-128 | 133 | 133 | 122 | 116 
"9 Ridesccie + 51] 102 | 112]... tecaseboes ee Senge Fa! ee 
"99° er rere w= pf SE Bere ‘ j ; - : j ‘ drain aaeeaceae l. 
Commercial and other . alo nids 18 : ; : ; : ’ : an eee Pa | 
rH Supplementary groups of consumer goods | | | 
109 Automotive and home goods. 775] 90) 110] 107. 106) 111) 114) 113 | 193.) 195 | 107) 99 |) 107. 128 /rhOn | att 
Apparel and staples....... 23.38 | 102 110 | 101 | 105 107 , 106 108 108 110 107 | 117 | 117, 115 | 112 | 108 
122 » Preliminary. r Revised. BuLLeTIN. Figures for individual series and subtotals without seasonal 


adjustment for the period since December 1958 are available on request 
from the Division of Administrative am, Board of Governors of the 
Federa! Reserve System, Washington 25, D. C 


Nott.—Published groupings include some series and subtotals not 
——_— shown separately. For summary description and historical data, see 
BULLETIN for December 1959, pp. 1451-74. Availability of detailed 
descriptive and historical data will be announced in a forthcoming 








20% BUSINESS ACTIVITY 





SELECTED BUSINESS INDEXES 














1947 49 =100, unless otherwise indicated] 
Industria J ” Construction Manu- iti 
contracts! facturing} ee 
Ma market grouping Nor “nal Depart- 
Major industr yas a7 Freight ment 
tural 
gr j em- Car- store 
f i product Re er sl Ey load- sales Whole 
set All ees ser | Pay ngs (retail Con- sale 
Pota den- | other | ™*! : | PlOy- | rolls value) sumer com- 
Mar ' nee tial total ment cutee 
f Mir ur ; Fquiy se 
' ’ la mer y ne 
i c ‘ af 
Ad Ad \ Ad Ad Ad Ad Adj. Unadj. Unad Ad) Adj. Unadj. Adj Adj. Unadj. Unadj 
1947 99 My) 101 9] 99 9% 100 100 RG R3 99.4 103.4 97 108 98 95.5 96.4 
194% 103 10 106 101 102 101 105 104 OS 105 101.6 102.8 105.1 104 104 102.8 104.4 
1949 QR 97 14 108 99 101 94 96 116 111 99 0 93.8 97.2 KS 99 101.8 99.2 
1950 113 113 105 123 112 115 102 114 185 142 102.3 99.6 111.7 97 107 102.8 103.1 
iS] 123 123 115 140 121 114 142 124 170 72 108.2 106.4 129.8 101 112 111.0 114.8 
196 127 127 114 182 130 116 170 125 183 183 110.4 106.3 136.6 9§ 114 113.5 111.6 
1953 138 139 117 166 138 124 182 137 178 201 113.6 111.8 151.4 6 118 114.4 110.1 
1954 130 129 113 178 132 123 161 128 232 204 110.7 101.8 137.7 86 118 114.8 110.3 
195° 146 145 125 199 144 136 172 147 280 248 114.4 105.6 152.9 5 128 114.5 110.7 
1956 151 150 132 218 150 139 188 151 *99 *98 118.3 106.7 161.4 7 135 | 116.2 | 114.3 
1957 152 150 132 233 152 141 1&9 151 100 100 119.2 104.4 162.7 90 135 | 120.2 | 117.6 
1958 141 139 120 244 145 140 165 138 113 107 5.5 94.3 7148.7 78 136 123.5 119.2 
1959 189 158 P125 268 162 PISS PISS P1S6 132 101 PII8.8 °98.9 ”167.2 81 REE Seaveccvelthawes 
1958—De 1S! 149 129 253 153 148 174 149 90 82 116.2 96.1 160.4 82 143 | 123.7 | 119.2 
1959—Jar 152 150 128 259 154 150 175 150 94 81 116.8 96.5 158.2 84 138 ; 123.8 | 119.5 
bet 155 153 126 259 155 150 176 154 99 77 117.0 96.8 160.4 84 140 Ie 119.5 
Mar 157 156 126 261 157 151 179 158 142 113 117.6 98.2 165.1 RS 138 123.7 119.6 
Apr 162 161 129 262 161 156 184 163 169 122 118.6 99.5 167.0 x7 14] 123.9 120.0 
May 166 165 131 266 164 157 190 167 154 117 119.2 100.9 169.6 89 144 124.0 119.9 
June 166 166 129 271 164 157 193 167 162 119 119.8 101.9 174.4 87 144 124.5 119.7 
July 163 163 123 271 166 159 196 160 156 123 120.2) 102.0| 170.2 73 150 124.9 119.5 
Aug 157 156 120 269 166 158 194 148 143 96 118.9 97.4 164.9 72 149 124.8 119.1 
Sept 157 156 119 273 165 158 194 149 135 100 119.2; 98.3) 169.1 72 143 | 125.2 | 119.7 
Oct 155 154 120 272 165 158 194 146 139 102 118.9 97.3 165.9 74 144 125.5 119.2 
Nov r1ss 154 r126 7270 162 154 r192 risi 101 xO T119.4 "98.4 7166.8 81 145 | 125.6 118.9 
De 165 164 129 277 166 159 194 164 9} 77 120.4 100.5 175.3 91 P149 «1125.5 118.9 
1960 — Jan 169 169 128 279 171 165 19 167 P120.7 7101.1 “175.4 10 °147 119.3 
* Estimated Preliminary ’ Revised were: residential, 271; all other, 266. A description of the old index, 
Adj adjusted for seasonal variatior Unadj without seasonal including seasonal adjustments, may be obtained from the Division of 
adjustment Research and Statistics. 
* See note | 2 Employees only, excluding personnel in the armed forces 
! Indexes beginning with 1956 are based on data for 48 States from Production workers only. 


FW 


Dodge Corporation, | 


Mountains, 


1947 49 


957 100 


Figures for earlier years are 
three-month moving averages, based on value data for 37 States east of 
the Rocky 


100; the data for 


1956 on 


CONSTRUCTION CONTRACTS, BY 


TYPE OF OWNERSHIP AND BY 


this basis 


Nore. 


by the Bureau of Labor Statistics 


Indexes for employment, payrolls, and prices are 


TYPE OF CONSTRUCTION 


compiled 











[Figures for the 48 States, as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars] 
V » r - 
By type of By type of construction 
ownership 
Year or month Total Nonresidential building Public 
Resi- - works 
Public Private dential and 
ig “ac- om- ica- b 
building Fac ( m Edt ca Other public 
tories mercial tional utilities 
SR 35.090 13,427 21,663 14,696 1.400 3,197 2.908 3,444 9,446 
959 32.269 11,068 25,201 
1988 Dec 2,282 887 1,395 981 RS 227 206 226 553 
89 Jan 2,319 800 1,519 1,022 105 282 171 261 479 
Feb 2.307 800 1,507 1.073 139 198 177 190 §30 
Mar 3,340 869 2,471 1,541 128 286 217 283 886 
Apr 3,778 1,207 2,571 1,831 189 328 270 400 y 
Ma 3,542 1,094 2,447 1.677 176 326 227 342 793 
June 3.659 1,167 2,492 1.762 1S] 292 25 361 842 
Jul 3,657 1. 186 2,470 1,690 194 354 265 378 776 
Aug 3.084 850 2.23 1.581 133 311 231 285 $71 
Sept 3.058 840 2. 218 1.466 165 346 241 255 S86 
Oct 3,135 914 2,220 1, 5t5 209 331 233 230 616 
Ni 2.373 701 1.672 1.092 183 225 208 185 480 
D 2,224 711 1.513 ; 
Nore.—Beginnine in 1958, monthly data exceed annual total and are in policy of accounting for negative adjustments in monthly data after 


not comparable with monthly data for earlier years because of a change 


original figures have been published 











CONSTRUCTION 



























































VALUE OF NEW CONSTRUCTION ACTIVITY 
(Joint estimates of the Departments of Commerce and Labor.* Seasonally adjusted. In millions of dollars) 







































































Private Public 
Year or month Total Business — ro 
Total _. | | resi- | Total — — serva- = 
| Total | Indus- | Com- | Public | den- wid Y | tion - 
Vhole- trial j|mercial | utility tial 
sale | 
CO - | 
sodity NE  rcctcie an sann en aaeaewes 32,700 | 23,447 | 12,529 | 7,344 | 2,117 | 1,498 | 3,729 | 3,574 | 9,253 887 | 2,353 912 | 5,101 
Se 34,670 | 23,889 | 12,842 | 7,500 | 2,320 | 1,137 | 4,043 3,547 10,781 | 1,387 | 2,679 900 | 5,815 
Rr Reo mre 37,019 | 25,783 | 13,777 8,495 | 2,229 | 1,791 | 4,475 | 3,511 |11,236 | 1,290 | 3,015 892 | 6,039 
ee a Givens Scie Paavo tl aaa eeu 39,362 | 27,684 | 15,379 | 8,531 | 2,030 | 2,212 | 4,289 | 3,774 |11,678 | 1,003 | 3,680 | 773 | 6,222 
Pe bs. caxene vy debate hwadeniene 44,164 | 32,440 | 18,705 | 9,980 | 2,399 | 3,218 | 4,363 | 3,755 |11,724 |] 1,287 | 3,861 701 5,875 
Se emer 45,779 | 33,067 | 17,677 |11,608 | 3,084 | 3,631 | 4,893 | 3,782 12,712 | 1,360 | 4,395 | 826 | 6,131 
inadj | SAE es ieee 47,795 | 33,778 | 17,019 |12,535 | 3,557 | 3,564 | 5,414 | 4,224 14,017 | 1,287 | 4,892 | 971 | 6,867 
ao Mvaeresesmkeraseat 48,903 | 33,491 | 18,047 |11,076 | 2,382 | 3,589 5,105 4,368 15,412 | 1,402 | 5,500 1,019 | 7,491 
1959”... | 54,256 | 38,281 22,322 |11,195 | 2,008 | 3,914 | 5,273 | 4,764 |15,975 | 1,432 | 5,800 1,121 | 7,622 
96.4 | 
04.4 1959—Jan.... : ‘ ... 4,557 3,065 1,793 | 900 160 304 436 372 | 1,492 127 | 600 | 95 | 670 
99.2 ee PE He ere 4,609 3,097 1,812 910 160 308 442 375 | 1,512 125 613 | 93 681 
03.1 BN ow ainncia mare 4,659 3,158 1,867 915 156 305 454 376 «1,501 133 | 596 | 98 | 674 
14.8 ee Santee 4,667 3,243 1,952 915 153 311 451 376 | 1,424 143 | $17 99 665 
11.6 rc wm <p eet taal 4,713 3,296 1,981 936 157 334 445 379 | 1,417 144 | $13 | 101 | 659 
Ns 5 gine ae iervias wi 4,705 3,287 1,939 954 163 344 447 394 | 1,418 139 S11 | 112 | 656 
10.1 7 PRS eee 4,671 3,301 1,924 970 170 351 449 407 | 1,370 113 | 514 90 | 653 
10.3 OE iinakamiaenkenses ee: 4,566 3,260 1,875 966 175 347 444 419 | 1,306 113 475 | 86 632 
10.7 eee F 4,427 3,196 1,855 933 168 329 436 408 1,231 102 443 | 88 598 
14.3 ide ils Hexatdsee 4,313 3,129 1,811 910 169 318 423 408 1,184 95 | 418 | 91 580 
17.6 Lane A 4,221 3,085 1,748 921 180 317 424 416 1,134 105 | 381 | 77 | 571 
19.2 Lees ee 4,328 3,144 1,760 955 196 331 428 429 1,184 110 | 381 95 | 598 
a 1960—Jan.P...... 4,572] 3,262] 1,841) 989] 203) 345 441) 432) 1,310] 112} 483 | 103) 612 
19.2 
19.5 ? Preliminary. * Beginning with June 1959, data are from Bureau of Census 
19.5 
19.6 
20.0 
19.9 
19.7 
19.5 
19.1 
eg PERMANENT NONFARM DWELLING UNITS STARTED 
a (Bureau of Labor Statistics estimates.* In thousands of units] 
7.3 Total Non- Private Government-underwritten ! 
—— private Metro- | jcrro. : a mt : —_ Be. ES eae ee 
index Year or month (seasonally Total politan politan 4 sil Public | ] 
f adjusted areas | : - 2- Multi- | | 
ae annual rate) | — Total family family family Total } FHA | VA 
Ns sea Sciata ata wine as hee Me ae rae 1,091 777 315 1,020 892 40 88 | 71 412 | 264 149 
npiled Os aca aa iemmansee Bee canon 1,127 795 332 | 1,069 939 46 84 | 59 421 | 280 141 
NG lode cra Gmrarmckcie alate OME s Bide 1,104 804 300 1,068 933 42 94 36 409 | 252 157 
ee cig aly crag gical a eae aeloth REN 1,220 897 | 324 1,202 1,077 34 90 19 $83 | 276 307 
, SRNR re Sk ae eR 1,329 976 353 1,310 1,190 33 87 19 670 | 277 393 
See See eee! 1,118 780 338 1,094 981 31 82 | 24 | 465 | 195 271 
ee is rad atece eee ae ane 1,042 700 342 993 840 33 120 49 322 | 193 128 
ae ees Tk: Se one hee 827 382 1,142 933 39 170 68 | 439 337 102 
1959 a P1,379 946 432 }71,343 n.a na n.a P36 "458 "349 109 
1959—Jan.... 1, 364 87 62 25 84 64 3 17 3 27 20 7 
Feb. 1.403 95 62 33 94 75 3 15 1 26 20 6 
ee 1,403 121 81 40 118 93 5 20 3 40 30 10 
Apr. 1,434 142 97 45 137 109 5 24 5 46 35 11 
May.... nto ais 1,370 137 94 43 134 107 5 21 4 47 36 10 
sblic 36 canenn Raed 1 | 368 137 93 44 131 110 5 16 6 "47 36 11 
orks July. «2 1,375 129 88 41 127 105 4 18 2 "45 34 il 
and rere 1,340 129 86 43 125 104 4 17 4 "45 35 10 
iblic Sept...... pale wauien 1,323 120 83 38 117 95 4 18 3 "42 "32 10 
lities iis genna eee 1,180 106 75 30 102 83 4 15 3 37 28 9 
Nov 1,210 93 66 27 91 73 4 16 z 31 23 & 
Dec 1,330 P84 59 24 V83 n.a. na na vy 26 20 6 
i 1960 —Jan ?1,210 76 53 23 »7S n.a n.a n.a l 16 
553 pee na Stee ; ae ina oa LEP RLR 
its ® Preliminary. n.a. Not available. tration represent units started under commitments of FHA or VA to in- 
479 r Revised. sure or guarantee the mortgages. VA figures after June 1950 and all FHA 
530 * Beginning June 1959 data are from the Bureau of the Census. figures are based on filed office reports of first compliance inspections; 
886 1 Data from Federal Housing Administration and Veterans’ Adminis- earlier VA figures are estimates based on loans-closed information. 
760 
793 
842 
776 
§71 
586 
616 
480 
| after 
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EMPLOYMENT 








LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT 


{Bureau of Labor Statistics estimates, without seasonal adjustment. 


In thousands of persons unless otherwise indicated} 





Civilian labor force 

















, Unemploy 
Tota! non- Total Employed! Not ia the petits 
Year or month institutional labor - sees = labor force rate 
population force Tota! Unem- = (per t) 
In nonagri- In ployed om 
Tota! cultural al 
industries i ccinataiataad 

1953 115,095 67 , 362 63,815 62,213 55,651 6,562 1,602 47.732 2.3 
1954 116,220 67,818 64 468 61,238 54,734 6,504 3,230 48 402 5.0 
1955 117,388 68 896 65 , 848 63,193 56,464 6,730 2,654 48 ,492 4.0 
1956 118,734 70, 387 67 . 530 64,979 58,394 6,585 2,551 48 , 348 3.8 
19573 120,445 70,746 67 946 65,011 58,789 6,222 2,936 49 699 4.3 
1958 121,950 71,284 68 ,647 63,966 $8,122 5 844 4.681 50 666 6.8 
59 123, 366 71,946 69 , 394 65,581 59,745 5,836 3,813 $1,420 5.5 
1959—Jar 122,724 70,027 67 ,430 62,706 58.013 4,693 4.724 §2,697 6.0 

Feb 122,832 70 ,062 67 ,471 62,722 58 ,030 4,692 4,749 52,770 6.1 
Mar.. 122,945 70 , 768 68 189 63,828 58 625 5,203 4,362 $2.177 5.8 

Apr 123,059 71,210 68 639 65,012 59,163 5 848 3,627 51.849 5.3 

May 123,180 71.955 69 405 66,016 59 608 6,408 3,389 $1,225 4.9 

June 123,296 73,862 71,324 67 , 342 60,111 7,23: 3,982 49 435 4.9 

July 123,422 73,875 71, 338 67 , 594 60.769 6,825 3,744 49 547 5. 

Aug 123,549 73,204 70 ,667 67,241 60 , 884 6,357 3,426 50,345 3.9 

Sept 123,659 72,109 69,577 66, 347 60,105 6,242 3,230 51,550 5.6 

Oct 123,785 72,629 70,103 66,831 60,707 6,124 eas 51,155 6.0 

Nov 123,908 71,839 69 310 65,640 60 ,040 5,601 3,670 52,068 5.6 

De 124,034 71,808 69 276 65,699 60,888 4,811 3.577 $2. 225 5.2 

y. ! $ 606 ( 68.168 64.020 59 409 4.611 4.14 3.917 2 

1 Includes self-employed, unpaid family, and domestic service workers 4 Data for January 1960 include Alaska and Hawaii Figures for 


2 Per 
adjusted 


cent 


of civilian 


labor 


force 


Monthly 


data 


are 


seasonally 


3 Beginning with 1957 persons waiting to start new wage and salary jobs 


and those on temporary layoff, previously considered as employed (with 
1 job but not at work), are classified as unemployed, and a small group in 
school and waiting to start new jobs (previously included as emploved) 
are lassified as mor in the labor force 


population 


ncreased by about 500,000 and total labor force by nearly 


300,000, most of which was in nonagricultural employment 


NOTE.- 


obtained through interviews of households on a sample basis. 


Information relating to persons 14 years of age and over is 


Monthly 


data relate to the calendar week that contains the |2th day; annual! data 
are averages of monthly figures 


EMPLOYMENT 


(Bureau of Labor Statistics 


IN NONAGRICULTURAL ESTABLISHMENTS, BY 


In thousands of persons) 


INDUSTRY DIVISION 











' 
Transporta Federa! 
fanutac- ‘oO ac : 
Year or month Total . pec Mining Phono — Trade Finance Service — 
utilities government 
1953 49 681 17,238 852 2,622 4,221 10.527 2.038 5.538 6 645 
1954 48 431 15 995 777 2,593 4.009 10,520 pe 5 664 6.781 
1955 50,056 16 563 777 2,759 4.062 10,846 2,219 5.916 6.914 
1956 51.766 16.903 807 2,929 4.161 11.221 2,308 6.160 7,277 
1957 $2,162 16,782 809 2,808 4,151 11,302 2,348 6,336 7,626 
1958 SO 543 15 468 721 2.648 3.903 11.141 2.374 6.395 7.892 
1959 $1,971 16,167 676 2,765 3,903 11,384 2,425 6,524 8,127 
SEASONALLY ADJUSTEI 
1959-—Jan 51,086 15.764 704 2,650 3,894 11,216 2,387 6 443 8.028 
Feb 51.194 1§ 819 693 2.626 3.880 11.279 2.395 6 462 8.040 
Mar 51.456 16.006 688 2.719 3.885 11.263 2.398 6.441 8.056 
Apr... 51.887 16 182 701 2.829 3, 886 11 333 2.403 6.479 8,074 
May. §2,125 16, 372 708 2,787 3.917 11,363 2,413 6.486 8,079 
June 52,407 16.527 709 2,799 3,928 11,425 2,418 6,525 8,076 
tuty 52.558 16.580 714 2,800 3,920 11,465 2,426 6,570 8,083 
Aug $2,023 16,037 633 2,814 3,893 11,529 2,437 6,549 8,131 
Sept 52,154 16,14] 617 2,776 3,899 11,464 2,452 6,584 8,221 
Oct §2.002 16,022 621 2.762 3,900 11,478 2,453 6,549 8,217 
Nov §?. 25% 16.174 657 2.792 3.902 11,452 2.450 6.593 8.233 
Dec 5? 654 16.428 664 2.783 3,914 11.482 2.450 6.611 8,312 
1960-—Ja > x00 16.504 687 2,730 3.930 11,596 2.455 6,609 8,319 
WITHOUT SEASONAL ADJUSTMENT 
1959—Jan. 50,310 15.674 704 2,343 3,836 11,052 2,363 6.314 8.024 
Feb.... 50,315 15,771 693 2,256 3,835 10.990 2,371 6,333 8 066 
Mar... 50.878 15.969 688 2.417 3,865 11,083 2,386 6,377 8,093 
Apr.... 51,430 16.034 694 2.662 3,879 11,136 2.403 6,511 8.111 
May... 51,982 16,187 701 2,834 3,914 11,234 2.413 6,583 8.116 
June... 52,580 16,455 713 2,986 3,944 11,352 2,442 6,623 8,065 
July. §2,343 16,410 710 3,035 3,949 11,324 2,475 6,603 7,837 
Aug.. 52,066 16,169 639 3,107 3,922 11,360 2,474 6,582 7.813 
Sept.. 52,648 16,367 620 3,043 3,927 11,464 2,452 6,617 8,158 
Oct.. §2,569 16,197 621 2,961 3,910 11,551 2,441 6,614 8,274 
Nov 52,793 16,280 660 2,856 3.912 11,723 2,438 6.593 8.331 
Dec 53,739 16,488 667 2,683 3,937 12,341 2,438 6,545 8,640 
1960—Jan 52.005 16,413 657 2,413 3,871 11,427 2,430 6,477 8,317 





Nore.—Data include all full- and part-time employees who worked 
during, or received pay for, the pay period ending nearest the 15th of the 
month 
family workers, and members of the armed forces are excluded 


Proprietors, self-employed persons, domestic servants, unpaid 
Annual 


averages for 1959 and figures for December 1959 and January 1960 are 
preliminary. Back data may be obtained from the Bureau of Labor 
Statistics. 
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{Bureau of Labor Statistics. 


PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING 


EMPLOYMENT AND EARNINGS 








INDUSTRIES 


In thousands of persons) 








Seasonally adjusted 





Without seasonal adjustment 














Industry group 1959 1960 19589 1960 
Jan. | Nov. Dec. Jan. | Jan. | Nov. | Dec. Jan. 
_ rer - Salar ; .... 11,941 12,169 12,431 12,499 11,855 12,274 | 12,482 | 12,414 
Durable goods............... jaa eeieeen 6,754 6,873 7,148 7,235 6,739 6.922 7,186 7,221 
Ordnance and accessories................6.5-5 73 73 74 74 73 73 74 74 
Lumber and wood products................... 579 590 593 594 547 599 581 S61 
Furniture and fixtures................... Meer 308 319 322 321 313 327 328 326 
Stone, clay, and glass nee. = caramels pra eos 422 452 452 454 411 457 452 443 
Primary metal industries. . pare ain he seen 947 975 i 034 1,039 | 952 975 1,039 1 044 
Fabricated metal products . Be each pane paced 812 792 | 835 | 845 | 820 800 | 843 853 
Machinery except electrical................... 1,047 1,147 1,157 | 1,166 1.057 1,136 | 1,163 1,178 
Electrical machinery.............. a cerichien a eer 783 869 875 875 791 882 | 893 884 
Transportation equipment................ : 1,216 1.026 1.185 1,250 1.216 | 1.026 1,185 1,250 
Instruments and related products........ ; : 208 231 230 230 209 232 | 232 331 
Miscellaneous manufacturing industries... . 359 399 391 387 350 415 395 377 
Nondurable goods.................000e0000: 5,187 5.296 5.283 5.264 5,116 § 352 5,296 §.193 
Food and kindred products............... ‘ 1.036 1.011 1.025 1.025 950 1.032 990 938 
Tobacco manufactures.................. 77 75 75 72 79 82 80 73 
Textile-mill products..............00055 852 807 854 856 856 876 867 860 
Apparel and other finished textiles........ Petal 1,041 1.101 1.089 1.075 1.051 1,107 1.105 1 O86 
Paper and allied products................ 442 448 447 445 440 452 449 443 
Printing, publishing and allied industries. . 544 564 564 | 562 | 544 570 572 562 
Chemicals and allied products............ eae 512 536 537 535 515 539 540 538 
Products of petroleum and MR aiascinciseacd 157 155 156 159 154 154 154 156 
eee re — 197 206 205 205 | 199 209 209 207 
Leather and leather products.................. 329 333 331 330 329 331 | 333 330 








Nore.—Data covering production and related workers only (full- and 
part-time) who worked during, or received pay for, the pay period ending 
nearest the 15th of the month. Figures for December 1959 and January 


1960 are preliminary. Back data may be obtained from the Bureau of 
Labor Statistics. 


HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES 


{Bureau of Labor Statistics. In unit indicated] 





Average weekly earnings 


Average hours worked Average hourly earnings 

















(dollars per week) (per week) (dollars per hour) 
Industry group 1959 1960 1959 1960 1959 1960 
Jan. | Nov. Dec. | Jan Jan. Nov. | Dec Jan. | Jan. | Nov. | Dec Jan. 
| 
TS ee ns, BR ee ne oa 87.38 | 88.98 91.94 | 92.52 39.9 39.9 | 40.5 40.4; 219 2.23 ae 2.29 
] | i | 
Durable goods. . aoe 94.94 | 95.44 99.87 |100.94 40.4 40.1 41.1 41.2) 2.35 2.38 2.43 2.45 
Ordnance and accessories paren’ ae . 105.00 1106.97 }109.36 |108.05 41.5) 41.3 41.9 41.4 2.53; 2.59] 2.61 2.61 
Lumber and wood products....... 74.84 | 80.60 79.79 | 78.01 39.6 40.1 40.3 39.6 1.89 | 2.01 1.9% 1.97 
Furniture and fixtures........ 72.54 | 75.21 | 77.52 | 76.59 40.3 41.1 41.9 41.4 1.80 | 1.83 | 1.85 1.85 
Stone, clay, and glass products. . | 86.83 | 91.39 | 91.62 | 91.30 40.2 40.8 40.9 40.4 | 2.16] 2.24] 2.24 2.26 
Primary metal industries... .. 110.80 |107.86 (116.57 (116.00 40.0 38.8 40.9 40.7 ee re 2.85 2.85 
Fabricated metal products. 93.96 | 94.64 | 99.77 |100.84 40.5 40.1 41.4 41.5 2.32 2.36 2.41 2.43 
Machinery except electrical . 99.31 |102.82 |105.92 |105.41 40.7 40.8 41.7 41.5 2.44 + > 2.54 2.54 
Electrical machinery........ 88.88 | 90.72 | 93.07 | 92.84 40.4 40.5 41.0 40.9 2.20 2.24 2.27 2.27 
Transportation equipment. ‘ . 9106.63 (104.66 111.38 (118.13 40.7 39.2 40.8 42.8 2.62 | 2.67 2.73 2.76 
Instruments and related products. — | 91.17 | 94.71 | 96.00 | 95.76 40.7 41.0 41.2 41.1 2.24 re ee a 
Miscellaneous manufacturing industries...J 75.79 | 77.16 | 78.57 | 77.79 40.1 40.4 40.5 40.1 1.89 1.91 1.94 1.94 
Nondurable goods............ | 77.81 | 80.39 81.19 | 80.57 39.3 39.6 39.8 39.3 1.98 2.03 2.04 2.05 
Food and kindred products. . 84.65 | 87.74 , 89.19 | 88.91 40.5 41.0 41.1 40.6 2.09 2.14 acne 2.19 
Tobacco manufactures... -| 63.63 | 64.56 | 67.15 | 65.36 38.8 38.2 39.5 38.0 1.64 1.69 1.70 1.72 
Textile-mill products....... , 60.89 , 64.40 65.03 64.48 39.8 40.5 40.9 40.3 1.33 1.59 1.59 1.@ 
Apparel and other finished textiles.......1 55.08 | 56.15 55.69 | 55.59 36.0 36.7 36.4 36.1 1.53 1.53 1.53 1.54 
Paper and allied products.............. 91.58 | 95.22 | 95.00 | 94.30 42.4 42.7 42.6 42.1 2.16 2.23 pa | 2.24 
Printing, publishing and allied industries. .J 99.94 103.79 106.59 105.49 38.0 38.3 38.9 38.5 2.63 2.71 2.74 2.74 
Chemicals and allied products...........[ 97.00 101.75 102.41 101.84 41.1 41.7 41.8 41.4 2.36 2.44 2.45 2.46 
Products of petroleum and coal. ‘ 2113.70 118.90 116.47 (116.11 40.9 41.0 40.3 39.9 2.78 2.90 2.89 2.91 
Rubber products............. ...,100.28 | 97.66 101.59 100.44 41.1 39.7 40.8 40.5 2.44 2.46 2.49 2.48 
Leather and leather products.... .... 62.56 60.43 | 60.91 60.91 39.1 37.3 37.6 37.6 1.60 1.62 1.62 1.62 








Nore.—Data are for production and related workers. Figures for 
December 1959 and January 1960 are preliminary. Back data are avail- 
able from the Bureau of Labor Statistics 














212 DEPARTMENT STORES 
DEPARTMENT STORE SALES AND STOCKS, BY DISTRICTS 
[Federal Reserve indexes, based on retail value figures. 1947-49 average= 100) 
Federal Reserve district 
icine ar wail United | | 
States a New wt Cleve- | Rich- | At- Chi- | St. | Minne-) Kansas Dall — 
ee York hs | land | mond | lanta | cago | Louis | apolis | City | _— | ph oe 
| 
| | | | 
SALES! | | } 
1952 é 114 110 104 | 113 115 122 | 127 | 109 116 109 121. | 129 120 
1953 118 114 105 | 117 | #119 127 | 131 | 114 | 120 |; 110 123 132 122 
1954 118 117 108 | 116 | 112 129 | 135 > a ee | 113 129 136 122 
1955 128 123 113 25 | iz 140 149 122 | 132 | 117 140 | 149 132 
1956 135 126 120 | 131 128 146 | 164 128 | 138 126 144 158 141 
1957 135 122 124 | 132 129 | 148 | 166 | 128 138 128 142 | 159 140 
1958 136 122 127 | 133 | 127 149 | 169 | 125 137 | 128 146 159 | "143 
1959) 144 126 131 | 139 | 136 156 isl | 134 144 | 134 155 172 156 
| | 
SEASONALLY ADJUSTED | 
| 
1958—Dec 143 132 133 | "140 139 | 156 | "178 134 143 | 136 151 | 160 | 148 
| | 
1959—Jan 138 119 129 134 123 | 160 173 124 138 | 127 150 | 168 150 
Feb 140 120 127 134 133 | 159 | 168 129 141 133 155 | 162 155 
Mar 138 116 123 129 128 | 146 | 167 129 144 | 141 is6 | 166 155 
Aor.... 141 120 126 142 132 156 | 175 130 138 | 127 150 | 169 153 
May 144 124 130 139 136 158 | 182 135 148 | 131 158 173 154 
June 144 118 128 140 135 157 | 186 | 133 140 | 139 154 176 161 
July.. 150 133 138 148 142 161 | 190 | 140 146 | 134 154 | 174 161 
Aug.. 149 132 133 135 143 161 | 196 | 139 | 154 | 139 163 | 189 162 
Sept 143 124 129 137 | 135 | 149 180 132 | 146 137 154 | 167 154 
Oct 144 130 133 | 141 135 | 158 178 135 | 7148 130 155 | 170 153 
Nov 145 27 | 7133 «| «140 138 153 187 | 134 149 128 154 | 182 156 
Dec 148 138 138 142 144 1868 | PI88 | 138 143 137 154 | 168 158 
WITHOUT SEASONAL ADIT STMENT | 
1958—Dec 251 240 235 7250 244 286 307 228 250 227 261 276 =| '263 
1959 —Jan 106 94 104 101 96 113 135 94 105 | 93 112 133. | 119 
Feb 107 90 100 102 103 114 138 96 109 99 113 126 119 
Mar 125 103 112 124 117 138 167 114 128 119 134 ae | OURS 
Apr. 130 114 116 128 123 139 165 123 129 | 122 141 157 138 
May 141 124 126 138 132 156 175 134 149 | 127 184 | 172 | 146 
June 137 118 125 132 127 146 162 130 130 135 147 | 160 | 151 
July.. 121 95 100 108 115 129 157 111 120 107 135 155 | 143 
Aug 132 103 102 112 126 138 177 124 138 131 156 176 157 
Sept 145 132 132 140 135 156 173 138 144 146 155 160 | 154 
Oct 150 131 141 144 139 166 186 142 151 150 161 177 154 
Nov 176 154 r170 183 170 190 217 164 177 147 179 208 180 
Dex 260 251 245 255 252 290 324 234 250 229 »266 291 281 
STOCKS! 
1952 ag 121 117 115 120 115 127 143 112 120 113 130 129 131 
1953... 131 124 120 129 125 141 155 122 131 123 146 143 140 
1954... 128 126 117 127 zz | t3 152 | 120 125 124 141 140 | 135 
1955... 136 132 119 135 124 159 170 127 135 130 152 153 142 
1956... 148 141 130 148 133 175 195 138 148 142 164 168 156 
1957... 152 138 138 154 136 178 203 143 149 146 160 174 158 
1958... 148 136 136 152 129 172 197 139 140 137 153 165 155 
19598 156 142 141 159 134 179 210 148 144 143 157 178 167 
SEASONALLY ADJUSTED 
1958—Dec 150 139 | 7139 | rIS4 128 | 7176 205 140 134 137 160 163 187 
1959—Jan.. 152 137 141 155 139 177 200 141 144 136 159 168 160 
Feb... 150 139 138 153 127 172 198 141 138 142 155 168 161 
Mar 148 136 137 153 127 171 195 138 138 139 151 169 163 
Apr 151 138 138 155 127 175 201 142 141 138 152 174 166 
May 151 138 136 156 128 172 200 140 143 140 154 175 167 
June 156 142 141 164 131 183 202 149 147 141 157 181 170 
July.. 159 147 142 163 138 184 212 152 151 143 158 180 170 
Aug 160 147 145 162 136 186 217 189 147 148 157 182 165 
Sept 161 148 144 161 139 188 222 157 147 146 159 182 170 
Oct 158 145 144 159 139 180 225 151 145 147 160 185 162 
Nov 160 145 145 160 142 183 223 149 142 149 164 188 175 
Dec P161 145 145 163 138 PIS2 P228 154 146 144 P160 P13 174 
WITHOUT SEASONAL ADJUSTMENT 
1958—Dec 135 130 129 138 117 | r16l 178 123 121 127 146 152 | "144 
1959—Jan 136 124 126 137 123 158 182 129 128 126 143 148 144 
Feb 143 131 130 147 122 166 196 133 134 136 149 163 151 
Mar 153 138 141 158 131 182 204 139 143 143 157 178 165 
Apr 158 144 143 166 133 184 211 150 149 140 159 181 | 169 
May 153 14] 140 159 132 173 202 145 143 139 156 174 | 166 
June 148 134 132 152 125 169 192 145 136 133 151 169 163 
July 148 132 129 147 127 167 197 146 140 136 150 171 165 
Aug 156 143 142 156 130 181 212 152 145 145 155 182 | 166 
Sept 168 154 151 169 145 194 230 163 154 152 164 192 | 176 
Oct.. 177 164 162 183 156 205 245 167 163 163 174 203 | 182 
Nov 182 170 167 r185 160 207 252 170 162 "168 182 207 | 196 
Dec P146 135 134 147 126 | 7166 198 136 132 134 | 7146 | 7170 | 7160 


P Preliminary 


1 Figures for sales are the average per trading day, while those for stocks 
are as of the end of the month or averages of monthly data. 





r Revised. 











Nore.—For description of the series and for monthly indexes beginning 


with 1947, see BULLETIN for December 1957, pp. 1323-S2. 
to 1947 may be obtained from the Division of Research and Statistics 
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DEPARTMENT STORE MERCHANDISING DATA 


(Based on retail value figures) 
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Amounts (in millions of dollars) Ratios to sales4 

| | 

Out- Stocks | 

Period Sales! | Stocks! | stand- e = a 2 on 3 Out- plus | 
(total (end ing ‘estat (total | Stocks stand- out- | Re- 
ae ie ya er for fae — Stand- ceipts 

mon mont end o orders ing 
month) month) | month) orders | 
| | 
Annual average: } 
OE ial ahi ee tie A ie ta hn ee Re agente 391 1,202 460 | 390 379 3.2 1.3 4.4 | 1.0 
| SEEPS EN en Smeets err 397 1,097 435 397 401 2.9 1.2 4.1 | 1.0 
I 6 cca, arcisaiw caw rare a (a. aac mee CASK SS arNNT SOE 406 1,163 421 408 401 3.0 1.1 4.1 | 1.0 
a Saas al beans algae OR SRSA WE TI GE ACEO WON ACEI 409 1,140 388 410 412 3.0 1.0 4.0 1.0 
et ia aes Ae aie dolls Kaa monger aia oR Pe 437 1,195 446 444 449 2.9 1.1 4.0 | 1.0 
a wile cl cava ear reie Re Btw whe oN en SLSR CCS 454 1,286 470 459 458 3.0 1.1 4.1 | 1.0 
Se SPE Pe ee he Anny te ee 459 1,338 461 461 458 3.1 1.1 4.1 1.0 
SSA ree 462 "1 329 "437 "462 7464 3.0 1.0 4.1 1.0 
1959? 485 1,385 509 491 495 3.0 1.1 4.1 1.1 
Month | | 
1958—Dec. r912 "1,233 "333 "S78 "449 1.4 0.4 1.7 0.6 
a a5. Bis aces cretko eed didiaee waetaee eee 379 1,217 412 365 445 om 1.1 4.3 1.0 
a farsi wicca ws Gi ban valle, aheiae a seen SHR 342 1,278 449 403 440 3.7 1.3 5.0 1.2 
SESE I ae ee ee ae eee 434 1,360 422 516 489 3.1 1.0 4.1 1.2 
ickins xnidie sehr dane eoae puchie <aawee iee 431 | , 404 388 | 475 441 3.3 0.9 4.2 1.1 
NR Socio as- cc oadu ae oo Hike ace k se sied wars Bere 453 1,365 418 | 414 | 444 3.0 0.9 3.9 0.9 
NE acicta cian are Laide San od Se eR aay eae 446 | 1,299 603 380 | 565 2.9 1.4 4.3 0.9 
"igh il Se SR REO RON fk ge tO rset 389 1,304 664 394 | 455 | 3.4 .7 5.1 1.0 
OS SE EE OD ce Ee Ey ee 427 1,380 631 503 470 3.2 1.5 4.7 1.2 
in wg curate eb uaia ak ne ae he vew ea eaaed 472 1,483 | 627 S75 | 571 3.1 ‘2 | 43 1.2 
ES SS ee ere eden are rey 531 1,578 | 604 626 603 3.0 1.1 | Si | t2 
I ag wi pul OA 578 1,639 | 521 639 | 556 2.8 0.9 a 1.1 
IN tia ah ae Bu ca: 5 navi nolan my ena © aa eae 937 | 1,309 373 | 607 459 1.4 0.4 1.8 0.6 
?¥Preliminary. * Revised. 3 Derived from receipts and reported figures on outstanding orders. 


1 These figures are not estimates for all department stores in the United 
States. They are the actual dollar amounts reported by a group of de- 
partment stores located in various cities throughout the country. In 1958, 
sales by these stores accounted for about 45 per cent of estimated total 


department store sales. 


2 Derived from the reported figures on sales and stocks. 


MERCHANDISE EXPORTS AND IMPORTS 
(Bureau of the Census. 









4 The first three ratios are of stocks and/or orders at the end of the 
month to sales during the month. The final ratio is based on totals of 
sales and receipts for the month. 

Nore.—For description and monthly figures for back years, see BuL- 
LETIN for October 1952, pp. 1098-1102. 


In millions of dollars} 




































. Merchandise exports excluding eT 
Merchandise exports! military-aid shipments2 Merchandise imports} 
Period = te ae 
| | | 
1957 | 1958" | 1959" | 1957 19587 1959" 1957 | 1958" | 1959" 
| 
ee. civcnvckwerl Gree naaanties 1,681 | 1,505 | 1,400 | 1,584 | 1,397 | 1,286 | 1,118 | 1,096 | 1,154 
RRR RRS REC Neer SE eee 1,616 1,346 | 1,280 1,495 | 1,246 1,183 993 956 1,118 
| RS ERE pees Aes 2,154 1,555 | 1,456 2,024 | 1,440 | 1,375 1,133 1,072 | 1,295 
ie era ee eens Caer 1,866 1/530 | 1,479 | 1,783 1,408 | 1,343 1,119 | 1,057 | 1,221 
Sc, uss canine Seg a nas ease eae ae 1/817 | 1,638 | 1.581 | 1,715 1507 | 1.411 15106 | 1.061 | 1264 
BS 25 is Sosa Gress hac ota in Alp a eae eae 1,790 | 1,408 1,423 1,656 1,309 | 1,347 986 | 1,031 1,369 
MESS. cri canceann cana dams la seers on 1,697 | 1,418 1,468 | 1,510 1,289 | 1,353 1,148 | 1,049 | 1,248 
Majic Wa aisha sin aE Oe eS NOT 1,681 1,401 1,397 | 1,540 | 1,287 | 1,300 1,043 950 | 1,189 
BG n« cecagtiatondctnon tak oaanenuaaane Aa 544 | 1,363 | 1,479 | 1)441 | 1,242 | 1/399 | 13007 | 1,073 | 1/392 
RRR ERS RS AAS Se ee 1,680 | 1,607 1,482 1,606 | 1,426 1,398 1,148 1,150 1,202 
oes. nisinsiine diciniececinws cerca eee bea aiantn as 11688 | 1.599 | 11479 | t6ot | 11410 | 11376 | 1043 | 1oR6 | 1382 
Bs siiak 6. a mid cbc Sv edo 1,636 | 1,524 | 1,675 | 1,541 1,389 1,569 | 1,142 1,254 1.478 
Jan.-Dec 20,850 | 17,893 | 17,566 | 19,495 16,350 | 16,339 | 12,982 | 12,834 | 15,212 
’ Revised. Data for most months of 1958 and 1959 have been revised 3 General imports including imports for immediate consumption p!'us 


1 Exports of domestic and foreign merchandise. 


2 Department of Defense shipments of grant-aid military equipment 


and supplies under Mutua! Security Program. 


entries into bonded warehouses 












PRICES 





CONSUMER PRICES 


(Bureau of Labor Statistics index for city wage-earner and clerical-worker families. 


1947-49= 100) 








| 





Housing 

TS ee op ear fe | Read- | Other 
All | Ap- | Trans- | Med- | Per- ing | goods 
Year or month items | Foods Gas Solid | House-| House- parel porta- | ical sonal and | and 
Total Rent and fuels fur- hold tion | care care |recrea-| serv- 
elec- and nish- | Opera- tion | ices 

| tricity fueloil| ings | tion | 
1929 73.3 | 65.6 117.4 OS ol Sees ere) Semeenten aaeierees| errant 
1933 55.3 41.6 83.6 _ 3 Se Se Se Geers Serene 
1941 62.9 $2.2 88.4 3) RE Sees Specyerere Sereeriae (ner i 
1945 76.9 68.9 MRA Vacac nck tac ey anda oeies ee ee PGE Bs vicina a Ra RELA PR eeh aaa 
1951 111.0 | 112.6 | 112.4 7 113.1 103.1 116.4 | 111.2 | 109.0 | 106.9 | 118.4 | 111.1 110.5 | 106.5 109.7 
1952 113.5 | 114.6 | 114.6] 117.9 | 104.5 | 118.7 | 108.5 | 111.8 | 105.8 | 126.2 117.3 | 111.8 | 107.0, 115.4 
1953 114.4] 112.8 | 117.7 | 124.1 | 106.6 | 123.9 | 107.9 | 115.3 | 104.8 | 129.7 | 121.3 | 112.8 108.0 | 118.2 
1954 114.8 | 112.6 | 119.1 | 128.5 | 107.9 | 123.5 | 106.1 | 117.4 | 104.3 | 128.0 | 125.2 | 113.4 | 107.1 120.1 
1955.. 114.5 110.9 | 120.0 | 130.3 | 110.7 | 125.2 | 104.1 | 119.1 | 103.7 | 126.4 | 128.0 | 115.3 | 106.6 120.2 
1956.. 116.2 | 111.7 | 121.7 | 132.7 | 111.8 | 130.7 | 103.0 | 122.9 | 105.5 | 128.7 | 132.6 | 120.0; 108.1 | 122.0 
1957.. 120.2 | 115.4 | 125.6 | 135.2 | 113.0 | 137.4 | 104.6 | 127.5 | 106.9 | 136.0 | 138.0 | 124.4! 112.2 | 125.5 
1958 123.5 | 120.3 | 127.7 | 137.7 | 117.0 | 134.9 | 103.9 | 131.4 | 107.0 |} 140.5 | 144.4 | 128.6 116.7 | 127.2 
1958—Dec 123.7 § 046.7 128.2 | 138.7 | 118.2 | 137.0 | 103.6 | 132.8 107.5 144.3 | 147.3 | 129.0 116.9 | 127.3 
1959—Jan.. 123.8 | 119.0 | 128.2 | 138.8 , 118.2 | 138.9 | 103.2 | 133.1 | 106.7 | 144.1 | 147.6 | 129.4 | 117.0 | 127.3 
Feb.. 123.7 | 118.2 | 128.5 | 139.0 | 118.5 | 140.0 | 103.8 | 133.1 | 106.7 | 144.3 | 148.6 | 129.8 117.1 | 127.4 
ee 123.7 | 117.7 | 128.7 | 139.1 118.5 140.3 | 103.8 | 133.7 | 107.0 144.9 | 149.2 | 129.7 117.3. 127.3 
Agt... 123.9 | 117.6 128.7 | 139.3 | 118.2 | 138.7 | 103.8 | 133.8 | 107.0 | 145.3 | 149.6 | 130.0 117.7 | 128.2 
May.. 124.0 | 117.7 | 128.8 | 139.3 | 118.7 | 135.3 | 103.7 | 133.8 | 107.3 | 145.4 | 150.2 | 130.7 | 117.8 128.4 
June.. 124.5 | 118.9 | 128.9 | 139.5 | 119.3 | 133.9 | 104.1 | 133.9 | 107.3 | 145.9 | 150.6 | 131.1. 118.1 | 129.2 
July... 124.9 | 119.4 | 129.0 | 139.6 | 119.5 | 134.0 | 104.0 | 134.3 | 107.5 | 146.3 | 151.0 | 131.3 | 119.1 | 130.8 
| 124.8 | 118.3 | 129.3 | 139.8 | 120.1 | 133.9 | 103.6 134.6 | 108.0 | 146.7 | 151.4 | 131.7 119.1 131.1 
| ae 125.2 | 118.7 | 129.7 | 140.0 | 121.6 | 135.0 | 104.0 135.2 | 109.0 | 146.4 | 152.2 | 132.1 | 119.6 131.5 
Oct... 125.5 | 118.4 | 130.1 | 140.4 | 121.7 | 135.5 | 104.1 | 135.3 | 109.4 | 148.5 | 152.5 | 132.5 | 119.7 | 131.6 
Nov... 125.6 | 117.9 | 130.4 |] 140.5 | 121.7 | 135.9 | 104.4 | 135.4 | 109.4 | 149.0 | 153.0 | 132.7 | 120.0 | 131.6 
Dec $28.3 117.8 130.4 | 140.8 22.7 | 137.3 104.2 | 135.5 | 109.2 | 148.7 | 153.2 | 132.9 | 120.4 | 131.7 


Nore.—Revised index, reflecting, beginning with January 1953, the in- 
clusion of new series (i.e. home purchases and used automobiles) and re- 

















vised weights. Prior to January 1953, indexes are based on the “‘interim 
adjusted” and “‘old”’ indexes, converted to the base 1947-49= 100 


WHOLESALE PRICES, BY GROUPS OF COMMODITIES 
1947-49= 100] 


(Bureau of Labor Statistics index. 











Other commodities 
y 
- : | Ma- | Furni-| 

All : Tex- -s. | Fuel, | = . Non-_ To- 

Year or com- on | ee Total tile 1 my power, yo ag ub- —_ Pulp. Metals| chin- — | me- bacco 
month modi- ee >) sees | Soe prod —| ae — f | DePet and | SY, and | tallic | mfrs. | Mis- 
ties | Vt | foods uct ane | light- | and | and | and | and | metal | 29d | other | min. | and | cella- 

leather, ©: allied | wood | allied mo- | house- , 

and ing prod- | prod-| 4. erals— bottled neous 

ap- prod- faa | prod- mate prod- | prod- cane | tive | hold sie | aes 

parel ucts | terials ucts | ucts ucts | = } —_ | tural erages 

| | ! 
1951.. 114.8] 113.4) 111.4 115.9] 110.6 .3) 106.7) 110.0 148.0) 123.9) 119.6 122.8) 119.0) 114.1) 113.6 108.1 104.9 
1992... 111.6] 107.0) 108.8 113.2] 99.8 .2, 106.6) 104.5; 134.0) 120.3) 116.5) 123.0) 121.5) 112.0) 113.6, 110.6 108.3 
1953.. 110.1} 97.0 104.6 114.0] 97.3 5; 109.5) 105.7) 125.0| 120.2) 116.1) 126.9) 123.0) 114.2) 118.2) 115.7 97.8 
1954.5. 110.3] 95.6, 105.3) 114.5} 95.2 .2) 108.1) 107.0) 126.9) 118.0) 116.3; 128.0! 124.6) 115.4) 120.9, 120.6 102.5 
$955 ..0. 110.7] 89.6, 101.7) 117.0] 95.3 .8| 107.9) 106.6) 143.8) 123.6, 119.3} 136.6] 128.4) 115.9) 124.2) 121.6 92.0 
1956.. 114.3] 88.4, 101.7) 122.2] 95.3 -3} 111.2) 107.2) 145.8} 125.4) 127.2) 148.4) 137.8] 119.1} 129.6 122.3 91.0 
1957... 117.6] 90.9; 105.6 125.6) 95.4 .4) 117.2) 109.5) 145.2) 119.0) 129.6) 151.2) 146.1] 122.2) 134.6, 126.1 89.6 
1958 119.2] 94.9, 110.9 126.0] 93.5 6) 112.7) 110.4) 145.0) 117.7) 131.0) 150.4) 149.8; 123.2, 136.0 128.2 94.2 
1958 
Dec a 119.2} 90.6 108 vee ee .6| 112.9; 110 145.6, 119.8, 131.3) 153.0 151.5, 122.8) 136.9 128.6 100.9 
1959 

Jan oa 119.5] 91.5 > 108.7; 127.5] 93.3 -1) 113.9) 110.2) 146.0) 120.5) 131.5; 152.9) 151.8, 123.3) 137.2 128.6 100.8 
Feb. 119.5} 91.1) 107.6) 127.8] 93.7 5.4, 114.8) 109.9) 146.1) 122.5 131.7) 153.4) 152.9) 123.3) 137.5) 128.9 98.5 
Mar. 119.6] 90.8 107.2) 128.1} 93.9 .5; 115.0] 109.8) 146.7) 124.2: 132.0] 153.6) 152.2) 123.5) 137.7} 132.1) 97.0 
Apr. 120.0] 92.4) 107.2) 128.3] 94.1 .8! 114.0) 110.0) 147.5] 126.3) 132.2) 152.8) 152.1] 123.4! 138.3) 132.2 98.8 
May 119.9} 90.8) 107.7) 128.4] 94.5 -5) 113.4) 110.0) 148.8) 128.2) 132.0) 153.0) 152.5) 123.5; 138.4; 132.2 95.2 
June 119.7} 89.8) 108.1) 128.2] 94.9 -9| 111.2) 110.0) 147.3) 128.9) 132.3) 153.3) 153.0) 123.6) 137.4) 132.2 91.0 
a 119.5} 88.4) 107.5, 128.4] 95.3 .3) 111.1) 109.9) 146.4) 128.3) 132.4) 152.7) 153.6) 123.8, 137.5! 134.5, 92.9 
Aug. 119.1} 87.1) 105.8) 128.4] 95.7 -7| 112.2) 109.7) 141.0) 128.5) 132.3) 152.8) 153.8} 123.5 137.4) 134.5 92.0 
Sept 119.7] 88.9) 107.8) 128.4] 95.9 -1) 111.9) 109.9) 142.0) 127.2; 132.4) 153.8) 153.9, 123.4) 137.5) 131.8 88.6 
Oct. 119.1 86.5) 106.4, 128.4] 95.9 .2; 111.4) 110.0} 142.3] 126.2) 132.5} 154.5} 153.7} 123.3) 137.5) 131.7 91.8 
Nov 118.9] 85.4 104.9 128.5] 96.3 .7) 111.2) 110.0) 145.117124.3} 132.3] 155.8) 7153.6) 123.3) 137.7} 131.7) 93.7 
Dec 118.9] 85.8 104.7 128.6] 96.7 .2} 191.7} 110.0) 142.7] 124.7) 132.4) 155.3) 153.7) 123.2) 137.8) 131.7, 94.2 
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WHOLESALE PRICES, BY GROUPS OF COMMODITIES—Continued 


(Bureau of Labor Statistics index, 1947-49= 100] 





























1958 1959 1958 1959 
Subgroup cieigaam Subgroup — — 
Dec Oct Nov. Dec. Dec Oct Nov Dec 
Farm Products: Pulp, Paper, and Allied Products 
| (Cont.): 
Fresh and dried produce... . 99.2 | 102.2 | 103.2 | 107.9 
Gi i6d0s cx sontiwsvs<s 76.1 73.7 TOS) Pah | Ds vse cece cdereseccveses 136.2 135.9 | 135.9 135.9 
Livestock and poultry..... 87.6 78.5 75.3 | 76.0 Converted paper and ene. 127.8 | 127.4 | 127.4 | 127.5 
Plant and animal fibers... .. 99.6 94.7 94.7 95.7 | Building paper and board.. 143.7 147.6 147.6 147.6 
NE I i scars avews's Lae 96.2 | 97.3 | 798.2 97.9 
iis acta sg dalatata gare 6 0a 77.7 | 69.0 63.4 62.8 Metals and Metal Products: 
Hay and seeds. . ia 75.0 75.4 76.3 76.3 
Other farm products. . 136.4 | 131.5 | 131.7 | 127.5 Iron and steel.............. cine age Mebad | 893.9. 2 873-6 | BZ 
Nonferrous metals................. 133.2 137.2 | 141.1) 140.7 
Processed Foods: Metal containers................ 159.8 | 152.9 | 152.9 | 152.9 
CR inva ceb 04.000 172.6 173.1 a.m | 73.2 
Cereal and bakery products. 117.4 120.4 | 120.4 | 120.4 Plumbing equipment............... 124.8 131.0 132.4. 133.2 
Meats, poultry, and fish............ 101.4 95.1 | 90.8 | 90.5 Heating equipment................. $21.8 | 121.5 | 121.5 | 121.6 
Dairy products and ice cream....... 113.5 | 116.7 | 117.7 | 118.1 Fabricated structural metal products.{ 133.9 134.5 | 135.2 135.2 
Canned, frozen fruits, and vegetables.J 113.0 107.4 | 106.4 | 104.5 Fabricated nonstructural meta! 
Sugar and confectionery............ 117.0 | 117.4 | 116.7 | 115.6 ME Koons weoas Seana can eers 145.0 146.7 | 147.2. 146.5 
Packaged beverage materials... 157.9 | 145.2 | 145.2 | 145.2 
Other processed foods...... 96.8 96.8 98.3 100.0 Machinery and Motive Products: 
Textile Products and Apparel: Agricultural machinery and equip- 
CN oixisnntd opine drctadoonnn el 142.9 143.4 143.3 143.5 
Cotton products........... 388.6 93.0 94.0 95.0 Construction machinery and equip- 
Wool products............ 97.5 104.1 | 103.7 | 104.1 IEEE ES Re ET. 170.1 | 172.5 |°872.9.) U72 
Synthetic textiles.......... 79.4 81.0 , 81.4] 81.3 Metal working machinery........... 170.6 | 176.6 ("176.8 | 176 
Silk products............. vecceccdlt MOS 1 | $6.21 017.4 | 021.7 General purpose machinery and 
RP ete are 99.3 | 100.6 7100.9 | 100.9 Is 5 bs ches was hens scene ae 162.3 | 167.0 | 167.5 , 167.8 
Other textile products........... ; 75.9! 78.5 78.4 79.4 Miscellaneous machinery.......... 148.4 149.7 | 149.7 | 149.8 
Electrical machinery and equip- 
Hides, Skins, and Leather Products as Tork lt an aterain a ati uk Gasinia a 152.4 155.9 | 156.0 | 156.0 
Pe SIND oo n::5.0:0:0-c:ensiemenae 143.1 141.9 |'141.6 141.6 
Hides and skins............. 66.6 87.5 67.2 73.8 
Ee er ee 99.2 112.2 | 103.8 | 103.5 Furniture and Other Household Dura- 
SERS ea 123.1 | 133.5 | 7133.8 | 133.9 bles: 
Other leather products.......... 98.2 | 111.3 |7109.3 | 107.8 
Household furniture............... 123.9 | 124.4 | 124.3 | 124.2 
Fuel, Power, and Lighting Materials Commercial furniture.............. 553.0} $98.5 | 453.3 | 1393.0 
a, ree 126.1 | 129.3 | 129.3 | 129.0 
ss ok wig iienaclgiautountiaacdien 123.7 | 123.6 | 124.0 | 124.1 Household appliances.............. 103.8 | 103.9 |7104.1 103.9 
RA eee eer 161.9 170.4 | 170.4 | 170.4 Television, radios, phonographs. . 32.5 | 92.4 91.8 91.8 
Gas fuels lan. 1958= 100).. 107.8 | 1il.t 113.8 143.7 Other household durable goods... .. 155.5 156.6 156.6 156.6 
Electric power (Jan. 1958= 100). 100.7 100.7 100.7. 101.2 
Petroleum and products. 117.2) 114.5 113.9. 114.3 |Nonmetallic Minerals—Structural 
Chemicals and Allied Products: NN is ca wnin a cinie tick a etaate's 35.2.1 839.3.) £35.35 | 135.3 
Concrete ingredients........ Smelt 139.2 140.4 140.4 140.4 
Industrial chemicals........... 123.7 | 123.9 | 123.9 | 124.0 | Comerete products................. 128.4 | 130.3 , 130.3 | 130.5 
eS rrr 128.2 | 128.3 | 128.3 | 128.3 | Structural clay products............ 188.8 | 160.4 | 160.6 | 160.7 
RN Nig oc a civiach earns 102.8 | 102.6 | 102.9 | 103.1 GYPSUM PPODUCH. .0..00cccccccccese 033.0 1 833.0 | 033.8 1 093.1 
Drugs, pharmaceuticals, cosmetics...J 93.2 93.8 | 93.8 | 93.7 Prepared asphalt roofing............ 118.5 110.8 | 113.6 | 113.6 
Fats and oils, inedible.............. 61.5 54.5 52.2; 50.8 Other nonmetallic minerals. ........ 131.4 | 132.$ | 132.5 | 132.5 
Mixed fertilizers................. 109.4 109.4 7109.5 | 109.8 
Fertilizer materials............... 105.3 106.3 | 106.6 | 107.0 Tobacco Manufactures and _ Bottled 
Other chemicals and products. . 106.2 106.8 106.8 | 106.8 Beverages: 
Rubber and Products: Cee ai cditatmeacavineseme ... ff 134.8 | 134.8 | 134.8 ) 134.5 
eda otadixdewie eee orwnhs wo 106.6 106.6 | 106.6 106. 
Crude rubber......... 137.8 | 159.6 | 173.6 160.5 Other tobacco products.............) 139.7) 153.7 | 153.7 153.7 
Tires and tubes......... 152.8 133.3 133.3 , 133.3 | Alcoholic beverages............. 121.7 | 120.7 | 120.7 | 120.7 
Other rubber products..... 141.7 143.0 143.6 143.6 Nonalcoholic beverages....... 148.9 | 170.1 | 170.0 | 170.1 
Lumber and Wood Products Miscellaneous : 
RAS cciwsecewarwannws : 120.1 127.9 | 125.8 | 125.8 | Toys, sporting goods, small arms....J 118.6 117.7 117.7 | 118.0 
ee ee 130.5 | 138.7 | 138.1 137.9 Manufactured animal feeds......... 86.4 70.3 73.7 | 74.0 
| See eee 99.1 96.5 94.5 96.9 Notions and accessories............ 97.5 | 97.5 97.5 97.5 
Jewelry, watches, photo equipment...J 107.9 108.3 | 108.3 | 109.5 
Pulp, Paper, and Allied Products Other miscellaneous................ 132.4 | 132.0 | 131.9 | 132.0 
ae pee 120.2 | 120.2 | $20.2 | 128.2 
EE ree 95.8 115.0 | 109.8 | 109.8 
PS aoc nlasseanemareh anne 142.1 44.3 144.3 144.3 
’ Revised. 
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GROSS NATIONAL PRODUCT OR EXPENDITURE 


{Department of Commerce estimates. In billions of dollars) 


























Seasonally adjusted annual rates 

Annual totals by quarters 

tem 1958 1959 

1929 1933 194) 1950 1955 | 1956 1957 | 1958 | 1989 |———/——-— eee wae 

4 ri ets t4@ 
Gross national product 104.4 56.0 125.8 284.6 397.5 419.2 442.5 441.7 479.5 457.1 "470.4 "484.8 478.6, 483.5 
Personal consumption expenditures. . 79.0 46.4 81.9 195.0 256.9 269.9 284.8 293.0 311.6 299.1) 303.9 311.2 313.3) 317.0 
Durable goods Liheweeed 9.2 3.5 9.7. 30.4 39.6 38.5) 40.3; 37.6) 43.0; 39.8 41.3) 44.1; 43.6) 42.8 
Nondurable goods 37.7, 22 43.2 99.8 124.8 131.4 137.7) 141.9) 147.9! 143.6) 145.3) 147.7) 148.0) 150.1 
Services reper 32.1 20.7 29.0 64.9 92.5) 100.0) 106.7) 113.4) 120.7! 115.7) 117.4, 119.4 121.6) 124.1 
(,ross private domestic investment 16.2 1.4 18.1 50.0 63.8 67.4 66.6 54.9 71.1) 61.3 "70.0 '77.7) 67.0 69.7 
New construction! . . D 8.7 1.4 6.6| 24.2) 34.9, 35.5| 36.1; 35.8| 40.2; 37.3| 39.7| 41.0) 41.0) 39.2 
Residential, nonfarm. . 3.6 5 ee 14.1 3.7; 7.7 7.0| 18.0; 22.2) 19.9! 21.9! 23.1 22.6; 21.3 
Other... : i 5.1 1.0 3.1 10.1 16.2; 17.8) 19.0) 17.7 18.0, 17.4 17.8 17.9 18.3 17.9 
Producers’ durable equipment.... 3.9 1.6 6.9, $3.9 23.0; 27.2) 2.5| 22.9) 26.0; 23.2, 23:9} 26.0: 27.0| 27.5 
Change in business inventories 1.7 1.6 4.5 6.8 5.8 4.7 2.0 3.8 4.8 8 76.3, 710.7; —1.0 3.0 
Nonfarm only... 1.8 1.4 4.0 6.0 3,5 Oe 2 4.9 3.9 -.1 5.4 9.8 1.8 2.3 
Net exports of goods and services. . ‘8 2.2 21.1 6 1.1 2.9 4.9 1.2 8 2; -—.9 -—1.8 0 6 
Exports ai ze 7.0 2.4 6.0| 13.1; 19.4) 23.1) 26.2) 22.6) 22.8] 22.7} 21.$| 22.1; 24.1] 23.4 
Imports. . 6.3 y 4. 12.5} 18.3) 20.2] 28.3) 21.3) 23.6 22.5] 22.41 23.91 24.1| 24.1 
Government purchases of goods and services 8.5 8.0 24.8 39.0 75.6 79.0| 86.2 92.6 97.6 96.5 97.4 97.7. 98.4 97.4 
Federal... . salaaantes : f.3 2.0! 16.9, 19.3) 45.3| 45.7| 49.4 52.2| 53.5| 54.2) 53.8) 53.9) 53.6) 52.7 
National defense}. 1.3 20 13.8 14.3, 39.1 40.4, 44.3) 44.5; 45.8) 45.3) 45.8) 46.2) 45.9) 45.3 
Other... 5 tate ae — a a2 5.2 6.6 i $.$ 8.1 8.1 9.4 8.3 8.0 8.1 7.8 
Less: Government sales‘. 0 0 .0 a 4 a 4 3 5 6 Pe a 4 4 
State and local. . Ree aes : 7.2 6.0 7.8 19.7, 30.3 33.2) 36.8) 40.5, 44.1) 42.2) 43.6 43.8, 44.8) 44.7 
Addendum: Gross national product in con- | 

ebaet (09GG): GOS. 0 5 cc cceccsccscss 181.8 126.6 238.1 318.1 392.7 400.9 408.3 399.0 425.8 410.8 "420.7 "432.1) 424.3) 426.0 

r Revised 4 Consists of sales abroad and domestic sales of surplus consumption 

1 Includes expenditures for crude petroleum and natural gas drilling. goods and materials. 

2 Net exports of goods and services and net foreign investment have Note.—For explanation of series see U. S. Income and Output (a supple 
been equated, since foreign net transfers by government were negligible ment to the Survey of Current Business for 1959) and the July 1959 issue 
during the period 1929-45 : of the Survey of Current Business : ‘ 

} This category corresponds closely to the major national security ; 
classification in the Budget of the United States Government for the fiscal 
year ending June 30, 1960 

\ 
NATIONAL INCOME, BY DISTRIBUTIVE SHARES 
(Department of Commerce estimates. In billions of dollars) 
? Seasonally adjusted annual rates 
Annual! totals by quarters 
Item 1958 1959 
1929 | 1933 1941 1950 | 1955 | 1956 | 1957 | 1958 | 1959 nd Va a ae -~— 
“eas 2 | 3 4 
National income... . . : ; 87.8 40.2 104.7 241.9 330.2 350.8 366.5 366.2 398.5 380.4) 389.4 403.9 398 2) 
| | 
Compensation of employees , 51.1. 29.5 64.8 154.2 223.9 242.5) 255.5 256.8 277.4 262.9 269.9, 278.9! 279.3) 281.6 
| 

Wages and salaries! .... : weeeef 50.4 29.0 62.1) 146.4 210.9 227.6, 238.5) 239.4) 257.8 245.1) 250.9) 259.4| 259.5) 261.5 

ho, eee ; as .-f 45.5) 23.9, 51.9) 124.1) 174.9) 189.6) 198.4) 196.2) 212.1) 200.8) 206.2) 214.0) 213.5) 214.8 
Military....... ; eae a A 1.9 5.0 9.8 9.7 9.6 9.7 9.8 9.9 9.8 9.8 9.8) 9.8 
Government civilian. ... : 4.6 4.9 8.3) 17.3) 26.2) 28.4) 30.5} 33.5) 35.9) 34.4) 34.8! 35.6) 36.3) 36.9 

Supplements to wages and salaries A 5 2.7 7.8 13.0 14.9 17.0) 17.4) 19.6 17.8 19.0) 19.6) 19.8! 20.0 
Proprietors’ income? ; 14.8 5.6 17.4 37.5 42.1 43.7, 44.5 46.6 46.3 47.4 46.9 46.6 45.1) 46.7 

Business and professional... . 8 3.2) 10.9, 23.5| 30.4 1} 32.7; 32.4) 34.5; 33.2) 33.7; 34.5) 34.8) 35.1 

Ny Gaia cn ware acs 6.0 2.4 6.5 14.0| 11.8) 11.6) 11.8 14.2) I1 14.1 13.2 12 10.3 11.6 
Rental income of persons ; ‘ : 5.4 2.0 3.5 9.0 10.7 10.9 11.5 11.8 12.0 11.9 12.0 12.0 12.0 12.0 
Corporate profits and inventory valuation 

adjustment..... ‘s 10.1 2.0 14.5 35.7, 43.1 42.0 41.7, 36.7 43.5 45.5 51.9 46.0 
Profits before tax.. ; : 9.6 2 17.0 40.6| 44.9 44.7; 43.3 37.1 44.6, 46.5 52.6 46.4 
Profits tax liability. ... ex 1.4 5 7. OFM 28.8) 2.2 2.4 18.2 21.9; 22.6; 25.6) 22.6 
Profits after tax.... ; 8.3 4 9.4; 22.8 23.0! 23.5) 22.2 18.9 22.7; 23.8; 27.0} 23.8 

Inventory valuation adjustment 5 » 2.5 $.0| —1.7| -—2.7| —1.5 -.4 ‘.j —.9 -—1.6 3 

Net interest F cate 6.4 5.0 4.5 5.5 10.4 11.7, 13.3, 14.3, 15.6 14.7 15.1) 15.4) 15.8) 16.1 








' Includes emplovee contributions to social insurance funds 2 Includes noncorporate inventory valuation adjustment 
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RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING 


(Department of Commerce estimates. 


In billions of dollars) 
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Annual! totals | Sresnaely otenind annual rates 
y quarters 
| | | | l pik | si 
Item | | | | | 1958 | 1959 
1929 | 1933 | 194i | 1950 | 1955 1956 1957 | 1958 1959 
| | | | 4 | k12i2i@ 
| | | | | | | 
Gross national product..................4.-. 104.4) 56.0) 125.8 284.6) 397.5! 419.2) 442.5) 441.7) 479.5) 457.1/ "470.4 "484.8 478.6. 483.5 
| | | 
Less: Capital consumption allowances...... 8.6 7.2) 9.0) 19.1) 32.01 34.4) 36.9) 37.9) 40.2) 38.5) 39.3) 39.9) 40.5) 41.2 
Indirect business tax and nontax lia- | } | 
Ne eli rc hia areas tah leh Aang ci er 7.0) 7.1) 11.3) 23.7) 32.9| 35.7} 38.1 39.0 42.0} 39.9 40.7) 41.7) 42.3) 43.1 
Business transfer payments........... .6 a -5| .8) 1.5] 1.6) 1.7 1.7 ..7 1.7 1.7) 1.7] 1.7) I 
Statistical discrepancy............... 3 9) 4 -—.7| 1.0] —2.4 .5| —2.1) —2.3) —2.4 r.2)r—1.7)"-3.6). 
Plus: Subsidies less current surplus of gov- | | | } | | 
ernment enterprises...............- = 7 -0} ot ay) .0) 7" ‘3 1.0) 7 1.0) 8) AY 6 6 
| | | | | 
Equals: National income................... 87.8 40.2, 104.7) 241.9) 330.2) 350.8) 366.5) 366.2) 398 5| 380.4| 389.4, 403.9) 398.2 
| | | | | | | | 
Less: Corporate profits and inventory valua- | | | 
SRE ree 10.1) —2.0) 14.5) 35.7) 43.1) 42.0) 41.7) 36.7). | 43.5; 45.5) 51.0) 46.0)... 
Contributions for social insurance... .. 2) -3) 2.8) 6.9) 11.0) 12.6) 14.6) 15.1 17.9) 15.5) 17.5) 17.9) 18.1) 18.2 
Excess of wage accruals over disburse- | | | | | | | 
ss ob cence oamatemetkekiedacs we 0 0} 0) .0) .0 -0| .0! .0! 0) .0) 0! 0) .0) 0 
Plus: Government transfer payments....... 9] 1.5) 2.6) 14.3) 16.0) 17.2} 20.0) 24.4 25.1) 25.1! 24.7; 24.8) 24.8) 26.0 
Net interest paid by government...... 1.0) 1,2) 1.3 4.8) 5.4 5.7) 6.2 6.2! 6.8) 6.1} 6.3) 6.6) 7.0) 7.4 
SIE rats,» Sits 3s fepraaialcare.eatasb cath 5.8 2.1) 4.5) 9.2) 19.2) 12.1] 12.5) 12.4) 13.2) 12.0) 12.8] 13.0) 13.4] 13.6 
Business transfer payments........... -6 -7) 5) 8) ig 1.6) 1.7) 1.7} 7 1.7) 1.7] ae Fee Aes 
| | | | | | 
Equals: Personal income................... 85.8, 41.2 96.3) 228.5 310.2) 332.9 350.6 359.0) ss 366.3, 371.8) 381.1 381.0 386.8 
| | | | 
Less: Personal tax and nontax payments..... 2.6, 1.5 3.3 20.8; 38.7 40.0 42.7| 42.6 45.5) 43.4 44.4, 45.8 45.9| 46.1 
| | | | | | | | 
Serer errr re 1.3) B 2.0, 18.2) 31.5) 35.2| 37.4) 36.7) 39.2] 37.4) 38.2) 39.5) 39.5| 39.7 
NG NE I ain cscs dcwasinecsvrien 1.4, 1.0 1.3} 2.6) 4.2 4.8) 5.4! 7 6.5) 6.0) $5 6.3, 6.4 6.4 
| | | | | } | | | | 
Equals: Disposable personal income......... $3.1) 45.7) 93.0) 207.7 274.4) 292.9) = 316.5) 334.6 ns 327.4) 335.3, 335.1) 340.8 
| | | | | | | | 
Less: Personal consumption expenditures... . 79.0) 46.4 81.9) 195.0) 256.9) 269.9) 284.8) 293.0) 311.6) 299.1) 303.9| 311.21 313.3] 317.0 
| | | | | | | | | 
Equals: Personal saving................-+- 4.2 —.6 11.1) 12.6) 17.5, 23.0) 23.1) 23.5) ~a 23.7] 23.5) 24.1) 21.9) 23.7 
Addendum: Disposable personal income in | | | | | 
constant (1954) dollars...............55. 134.9) a62..1) o78.9) ae 393. 286.9) 292.9) 295.2! 308.7) 300 | 304.3) 310.7; 308.9) 312.0 
| | } | | 
PERSONAL INCOME 
(Department of Commerce estimates. [In billions of doflars} 
1958 1959 
Item! 1958 1959; : a PENN Ee Fee Sg ene ee SR 
Dec. Jan Feb. | Mar. | Apr. | May | June | July |Aug. | Sept.| Oct. | Nov. | Dec.” 
Total personal income........ 359.0 380.1) 366.9 369.0 371.0 375.4) 379.0 381.3) 383.8 383.4 380.0 380.9 382.3 386.9 390.7 
Wage and salary disbursements....... 239.4| 257.81 247.0 248.7, 250.1, 254.0) 257.3) 259.8| 261.7| 261.5 258.8) 259.2| 259.2| 261.1; 264.2 
Commodity-producing industries. .] 97.8) 107.3] 102.2 102.8 103.5 106.3, 108.6 109.8 110.9 109.9, 106.8) 106.8 106.4 107.5 109.9 
Manufacturing only... ......... 76.7,| 84.6) 80.6 80.9, 81.7, 83.8 85.4 86.7, 87.7| 86.9\ 84.0| 84.4 83.6 84.2, 86.6 
Distributive industries............ 63.8 67.6] 64.7 65.6) 66.0 66.6 66.9 67.5 68.0 68.4) 68.3) 68.3, 68.5 68.6 68.8 
Service industries.......... 34.6) 37.2] 35.6 35.6) 36.0; 36.4) 36.8) 37.1) 37.2) 37.3) 37.6) 37.8) 38.0; 38.3) 38.5 
Government...... 43.2 45.7] 44.4 44.6 44.7 44.8, 45.0 45.4 45.6) 45.9, 46.0 46.2 46.4 46.7 47.1 
Other labor income... F 93 10.0 9.4 9.6 9.7 9.8 9.9 9.9° 10.0| 10.1 10.1 10.2) 10.2 10.3 10.3 
Proprietors’ income: 
Business and professional... . L 32.4, 34.5} 33.4 33.5) 33.7 4.0, 34.3, 34.5; 34.7) 34.9) 34.9) 34.8) 35.0) 35.1) 35.1 
PR a a aol ak x core knob es 14.2 11.8] 14.2 13.5 3:2) 12.9) 12.2 (2.0 12.4 11.4, 10.0 9.6) 10.2 11.4 12.5 
Rental income..... 5 11.8) 12.0) 11.9 12.0) 12.0) 12.0) 12.0) 12.0) 12.0) 12.0) 12.0) 12.0) 12.0) 12.0) 12.0 
CS ee 12.4, 13.2) 10.8 12.7) 12.8) 12.8, 12.9) 13.0) 13.3 13.2) 13.4) 13.5 i... 33.71. 53:3 
Personal interest income. 20.4; 22.4) 21.0 21.1) 21.3) 21.6) 21.8) 22.0) 22.2) 22.41 22.7) 23.0) 23.3; 23.5) 23.8 
Transfer payments?..... 26.1 26.8] 26.3 26.1; 26.4 26.6 26.9; 26.4) 26.4 26.3) 26.5, 27.0; 27.2, 28.0 27.7 
Less: Personal contributions for 
SIE GUO oo. 5 ica 650 Kd wenn wee 7.0 8.3 Te 8.1 8.1 8.2 8.3 8.3 8.4 8.4 8.4 8.4 8.4 &.4 8.5 
Nonagricultural income. ... 341.1 364.4] 348.8 351.6 353.8 358.5 362.7 365.3 367.8 368.2 366.3 367.5 368.1 371.5 374.2 
Agricultural income ............ 17.9 15.7) 18.1 17.4 17.2 16.€ 16.3 16.0 16.0 15.2 13.7 13.4 14.2 15.4 16.5 











» Preliminary. ’ Revised. 


1 Monthly data are seasonally adjusted totals at annual rates. 
2 Mainly social insurance benefits and veterans’ payments. 


3 Persenal income exclusive of net income of unincorporated farm 


enterprises, farm wage., agricultural net 
by corporations. 

Nore.—For description of series see U 
ment to the Survey of Current Business 


interest, and net dividends paid 


S. Income and Output, a supple- 


21% FLOW OF 


FUNDS/SAVING 








SAVING AND INVESTMENT 


{In billions of dollars) 














Quarterly totals 
Transaction category, Annual totals 
or sector 1957 1958 1959 
1954 | 1955 | 1956 | 1957 | 1958 3 4 1 2 3 4 1 2 3P 
| | 
A Net national saving 23.7 394 41.4 37.5) 18.9 11.4 4.7, 6.7, 2.8 5.4 4.0 10.7 10.4 9.7 A 
B Consumer and nonprofit... . 2.6} 26.6) 29.3; 27.9) 25.5) 8.4 5.4, 6.7 4.5 8.1) 6.2 8.8 8.0 8.8, B 
Farm and noncorp. business2. ° ° ° “7 vi mp 3.1 1.1 1.1 .8| 3.4 —.3} —2.1} -—1.5 C 
D Corporate nonfinancial business 2.7} 12.4 5.8 5.4 AY Re , 2.4 3.1] —1.3 3.3 3.8 ‘3 3.9 4.0 D 
I Federal Government!. ee 4 5.8 3.6 2} 1.4 5.0 3.3 1.3) 5.4) -—7.7 5 1.3} —2.0 E 
t State and local governments 2.6 2 > 3.3 6 1.1 1.3 4) 1.1 1.5} —1.6 —.7| —1.6) —1.3 F 
G Financial sectors 3.1 3.3 Ce 3.9 4 1.9 5 1.0 4 1.7) 2 1.1 8} 1.6%G 
| 
fi Capital consumption 57.1. 62.3 67.4 72.7; 74.9) 18.4 18.7; 18.1) 18.5, 18.9 19.4, 19.1 19.4, 19.7 H 
I Consumer and nonprofit. 31.5 33.9, 36.9 40.0) 41.6) 10.1 10.2; 10.3 10.4, 10.4) 10.5 10.6 10.7] 10.8 I 
J Consumer durable goods... 28.3) 30.4 33.0 35.8) 37.0 9.0 9.1 9.2 9.2 9.3 2 9.4 9.5 9.6 J 
K Owner-occupied homes...... 2.8 3.1 3.4 3.7] 0 y 9 1.0 1.0 1.0 1.0 1.0 1.1) 1.1 K 
L Plant and equip. (nonprofit).. y 5 5 5 6 I l =a sa ol a a .2| s & 
M Farm business. . wad moet 3.6 3.7 3.7 3.9 0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0} 10M 
N Noncorp. nonfinan. business. . . 6.7 7.0 Pe 8.1) .O| 2.0 2 24 2.0 2.0 2.1 aon 20 fa mS 
Oo Corporate nonfinancial business 15.2} 17.6) 19.3; 20.7| 2 4) 3.3 3.5 4.9 a2 - 5.8 $.5 5.6} ‘7 © 
P Gross national saving'.. : 80.8 101.8 108.9 110.2) 93.8 29.7) 23.4 24.8 21.3) 24.3 23.4 29.9 29.8 29.4 P 
OQ Consumer and nonprofit. $4.2} 60.5; 66.2) 67.9) 67.2) 18.5) 15.6) 17.0; 14.9) 18.6) 16.6; 19.4) 18.7; 19.6 Q 
R Farm and noncorp business... . 10.4, 10.7, 11.3 11.9) 12.0) 2.9 6.1 1.8 1.8 ee - 6.1 a 1.1 1.7 R 
S Corporate nonfinancia] business 18.0) 30.1! 25.1) 26.1) 24.1 9.0 7.9 1.8) 3.9 8.7 9.7 6.8 5 37 @ 
T Federal Government'. “A —2.2 .4 5.8 3.6, —8.2) —1.4) —§.0) 3.5) 1.3] —$.4| —7.6 S. 1.3) Za os 
U State and local governments 2.6 3.2) —2.7| —3 3) 4.6) -—1.1 1.3} —.4 ‘3 ie, 1.6 —.7 1.6 iso @ 
Vv Financial sectors... as ra ae 3.9) 4 1.9 1 1.0 a Pr, re 1.1 8 La F 
W_ Gross national investment! . 81.0) 103.8 108.0) 111.1) 92.9) 28.2) 27.6, 21.7, 21.6; 23.0; 26.6 26.1. 29.7; 27.2 W 
x Consumer durable goods. 32.4) 39.6) 38.5 40.3) 37.6 S71 38.3 8.3 9.1 8.8 11.4 9.44 1.1) 10.3 X 
| | | 

Y Other gross private domestic fixed | 
RI c-cin a shcaia tess Sace% 50.5) 758.4; 62.7| 64.6) 58.7) 16.9) 16.7) 13.1) 14.7, 15.1) 15.8, 14.1! 17.3) 18.0 Y 
Zz Consumer and nonprofit. 15.5) 19.3) 18.9) 18.2) 18.2) 4.6 4.9 4.4 4.0 4.6 a2 5.2 4.9) ‘3a Zz 
a Nonfarm residen. constr.4. . 12.9| 16.6, 16.1) 14.9| 14.7 3.8 4.0 3.6 3.1; 3.6, 4.3 4.3 4.1} 4.9 a 
b Plant and equip. (nonprofit). 2.6 2.7 2.8 53 4 a) 9 8 8 e 9 &g A £0 
c Farm business..... 4.2 4.2 3.8 4.0 4.6 1.1 .8 1.0 1.3) ®. 1.0 i. 1.5) =. c 
d Noncorp. nonfinan. business 4 8.5} 10.1) 10.1 9.7) 2 2.6 2.3 Lf) 2.5 2.3 2.4 2.8 = ii 
e Corp. nonfinan. business 4 21.8) 724.1; 29.1) 32.0) 26.1) 8.4 8.4 5.8 6.7 6.6 7.0 5.4 7.4 75 -« 
f Financial sectors. . . 5 a 7 .8} oa 2 2 Pe 2 2 a ae ce 2 e 
8 Change in inventories$. 1.6) 5.8 4.7 2.0 .8 5 1.1 . 2.4 .8 6 3.1 7 5 zg 
h Farm business... . 5 3 4 8 1} 2  . a od 2 2 a a 2 & 
i Noncorp. nonfinan ‘business. 2 6 om ° i 2 8 6 ds ! a 9 1 1 1 
Corp. nonfinan. business. . .. 1.9) 4.9) 4.9 1.2) 8 wa 5; —1.0 2.4 il 4 2.0 1.5] 6 3 
. Net financial investment6 3 2.1 4.2) 4 8 ot ae 2 1 ° —.4 4 a 
| Consumer and nonprofit... .. 8.8 §.4; 12.6) 11.3) 712.5 4.1 1.8 4.8 6 2.8 4.4 1.4 5 ] 
m Net acquis. of finan. assets. . 20.6; 25.8), 27.6| 23.1) °24.6 6.9 5.4 $2 3.2 7.4 8.7 7 .2| 7.4 5s4 m 
n Vet increase in liabilities. 11.8| 20.4) I5.0| 21.8) 12.1) ae 3.6 4 3.9 1.9 5.9 2.8 6.0 4.5 on 
o Farm and noncorp. business. 2.7 4.4) —2.5 2.5) —2.8| —1.3 3.6; —1.9 1.9 ‘3 3.0; —1.7 3.9 2.8 o 
p Net acquis. of finan. assets. . 5 6 4 io m ot -.2 5 oe 8 — .3 3 / p 
q Net increase in liabilities 3.2 5.0 2.9 3.2 4.3 1.4 i | 2.3 2.2 ye |.4 4.2 a2? 4 
r Corp. nonfinan. business ; 3.4 2.9'—12.2 6.9 .4 3 3 4.3 1 2.6 2.0 1.8 Pe a r 
8 Net acquis. of finan. assets. . 4.5| 16.8 4.2 2.8 i 4 3.6 5 6.2 1.4 6.8| 5.4 ° y. 3 4 s 
t Net increase in liabilities 7.9| 19.6 16.4 oF 3.3 Le 1.9 1.3 43 3.4 1.8 4.4 a t 
u Federal Government. . > Sr 4 5.8 3.6; —8.2 1.4 5.0 3.5) ia 5.4 7.6 5 :.3 2.0 vu 
v Net acquis. of finan. assets 2 9 | Pe 3.2| a 2.2; -—2.]1 1.445 3.9' —4.4 Rs ? 4.2 Z.% 
w Net increase in liabilities. . 2.4 5; —4.3 4 8 SF 2.8, —2.2 2.6; 1.0) 8.4 4 2.8 4.7 Ww 
x State and local governments. Fe, 2.6] —2.2| —3.0] 4.9} —1.65 —.6; —1.2 a Fy) re ‘7 1.4 16 x 
v Net acquis. of finan. assets. te 2.2 2.6 a5 3S Pe 1.0 | ..2 —.8 1.0 2 6 8 y 
z Net increase in liabilities. 5.4 48 4.8 6.5 9 1.8 1.6 2.4 Re 1.9 1.4 1.8 2 24 £ 
aa Financial sectors...... 3.9 36 2.5 2.6 4, 1.55 —.4 — 1.2 2.2} —.5 1.6 1 1.9 aa 
bb Net acquis. of finan. assets 27.5; 26.9| 22.4| 23.7} 35.3 7.0 9.0 2.7| 16.1) 1.5; 15.0 —.2| 10.4 7.9 bb 
cc Net increase in liabilities 23.6, 23.3} 19.9| 23.1) 31.8) 5.5 9.4 2.2| 14.9| —.8| 15.5 1.7 9.4 5.9 cc 
dd Financia! trans. discrep -3.1 .5| —2.0| —.8 bd — .8 1.5; —1.2 .8 — 4) -F 7 .4 ft & 
ee Discrepancy (P—W) 2 2.0 .8 — .9 9 1.5 —4.2 3.1 oa 1.3 3.2 3.8 1 2.2 @€ 








$50 million » Preliminary 

sectors, Saving is excess of all nonfinancial receipts over all 
yutlays: investment, changes in financial assets and liabilities 
irrent outlays include, and govt. (and national) investment 
purchases of tangi 


* Less than 
For govt 
onfinancial 
ily Govt. ct 
excludes, govt. 
Annual figures f« 
farm and nonfarm 
rero annual net saving. Qu: 


ible assets. 

’9r farm sector are retained earnings of corporate 
unincorporated businesses shown as having 
arterly figures for both sectors include seasonal 


farms; 


et saving. See p. 838 of BULLETIN for August 1959 
Depreciation, accidental damage to fixed capital, and capital outlays 
harged to current account. Line H includes amounts for financial 
vectors not shown separately. See discussion on p. 836 of BULLETIN for 
August 1959 
* For consumers, I- to 4-family dwellings completed and purchases of 
idditions and alterations. Investment of nonfarm business sectors 
icludes work in process on 1- to 4-family dwellings and other private 


residential construction. 

5 After inventory valuation adjustment. 

6 Financial component of national investment equals net lending to 
rest of world; financial flows among domestic sectors cancel out in 
national total. (Discrepancies in financial transactions attributed entirely 
to domestic transactions.) Differs from U. S. “net foreign investment” 
(net exports minus net unilateral transfers in national income accounts) 
by discrepancy in rest-of-world account, which equals “errors and 
omissions”’ in Dept. of Commerce balance-of-payments statement for 
the United States. 

7 Saving and investment are equal in concept but may differ statistically 
because of discrepancies. See p. 857 of BULLETIN for August 1959. 

Nore.—Discriptions of sectors and of transaction categories are given 
in notes to tables and in “Technical Notes,” pp. 846-59 of BULLETIN 
for August 1959. For latest detailed flow of funds/saving tables, see 
BULLETIN for January 1960. 





Votes to table on opposite page. 

P Preliminary 

' Demand deposit liabilities of banking system are net of F. R. float 
and cash items in process of collection as reported by commercial banks. 
Sum of sector holdings (partly on holder-record basis) differs from liability 
total mainly because of mail float (checks in transit from drawers to 
drawees). 

2 Consun 


For further discussion, see p. 853 of BULLETIN for August 1959 
Savings bonds 


ver-held only; includes net interest accruals. 


held by other sectors included in Federal obligations category. 
3 Mainly time deposits of State and loca] governments, 
businesses, and savings institutions. 
4 Assets in these categories shown as consumer holdings. 


corporate 


5 Marketable issues maturing within one year and, prior to 1956, 
savings notes. 
® Excludes loans to domestic commercial banks. Gross of valuation 


reserves 
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FEDERAL RESERVE BANKS 








EARNINGS AND EXPENSES OF 




















| | 
Item Total Boston New York | Philadelphia | Cleveland | Richmond | Atlanta 
| | 
Current Earnings 
D j ind advance $27.727.975] $1,100,020 $6,123,532) $1,492,831) $2,051,006; $1,559,502; $3,154,478 
Acceptance 1.075.451 OF ; kk. ore re ee Fee 
uy. S$. G ronment securitie 857.027.8803] 46.405.883 217,110,107) 48,848,408) 74,376,718 54.981.403 44,762,291 
A ther 394 887 22,316 62,675 17,098 28.230 18,329 75,653 
Tota irrent earning 886.226.116] 47,528,219 224,371,765 50 ,358.337| 76,455,954, 56,559,234) 47,992,422 
Current Expenses 
Officers 6, 330,587 371 .O85 1,134,763 386, 549 544.501 526.231) 506 ,.975 
Employees 82,700,989 5,075,485, 18,751,092 4,329,373) 7,251,732 5,419, 367) § 277,927 
Directors’ and other fees 525,206 22.763 62.463 29 218 47.972 35, 053 64 841 
Retirement contributions... 10,242,106 613,936 2,209 .005 540.891) 901.131 694.178) 684 691 
Traveling expenses 1,813,271 102,753 300 . 278 85.908) 165.067 154.440 139,747 
Postage and expressage. . 18,254,889 1,536,002 2,671,911 929 962 1,408 547 1,798 .195 i , 561,536 
lelephone and telegraph 1,471,241 76.753 310,298 66,759 116,077 108,311) 156,744 
Printing, stationery, and supplies 6.604.851 493.523 1.291.090 334,887 474.184 432.893) §22 662 
Insurance - 1,593,582 96.418 267 .948 72,525) 146,556 140.174! 137,431 
Taxes on real estate 4,219,629 652,740 775.780 141,126) 352,257 181.477 243 , 506 
Depreciation (building) 5.453.240 414,858 478 ,325 268 , 149) 894 687 §27 . 338 390 ,920 
Light, heat, power, and water... 1,672,307 108 .070 245,112 100,183 173,708 157.401) 111,962 
Repairs and alterations 1,107,327 72,314 213,903 59.124 129,178 151.418 51,826 
Rent . 194,081 5.516 7,059 5.361) 16,376 2.506 2,384 
Furniture and equipment } 
Purchases 1,840,005 138,137 231,784 142,323 158.706 103.932 289 , 568 
Rentals. 5 932,257 458 897 772,941 360 634) 431.785 401,127 425 ,796 
All other 1,861 954 88 242 352,839 68.931 369 736 89 598 117,796 
Interbank expenses 41.844 512,116 49 853 69 .063 —8_880 39 430 
Subtotal 151,817,823] 10,369.335 29,564,476 7.971.756, 13,651.262 10,914,858, 10,725,742 
Federal Reserve currency , 6, 384,083 406 681 1.034.845 342.799 385.901 500,821 678 , 761 
Assessment for expenses of Board of Governors... 6.470 600 357.900 1,809 000 427,100 583.000 321,400 304 , 800 
Total 164 672,206 11.133 916 32,408 , 320 8.741.656 14,620,162 11,737,079 11,709 302 
Less reimbursement for certain fiscal agency and | 
other expenses 19.969 £0 1.051.471 3,400,581 965 663 1,873,578 1,092 .912 1,486,985 
Net expenses 144,702.706 10.082.446 29 007 .740 7,775,992; 12,746,585; 10,644,167) 10,222,318 
Profit and Loss 
Current net earnings 741.523.4100] 37.445.773 195,364,026 42.582.344 63,709,370, 45,915,067, 37,770,104 
Additions to current net earnings 
Profits on sales of U.S. Government secu- | 
rities (net).. ‘ See 189.930 10,414 47 981 11,277 16,502 11,746 9.766 
Transferred from reserves for contingencies 
(net) 97 658 , 503 6.786.590 20,968 889 7. 207,970 9 083,117 6,500,112 5,573 ,662 
All other 851,294 3,063 953 3.008, 4,506 266 1,289 
Total additions 98 .699 727 6,800,067 21,017,823 7.222.255 9,104,125 6.512.123 5,584,717 
Deductions from current net earnings 452.473 1 13.088 288 . 283 2.677 178 1.385 416 
Net additions 98 .247 253 6.686.980 20,729,540 7.219.578 9,103,947 6,510,738 5,584,301 
Net earnings before payments to U. S. Treasury 839.770,663] 44.132.753) 216,093,566 49,801,923) 72,813,317; 52,425,805, 43,354,406 
Dividends paid... , 22,721 ,687 1,121,379 6,546,841 1,349,401) 2,150,830 1,016,950, 1,163,437 
Paid U.S. Treasury (interest on F. R. notes) 910,649,768] 54,795,062, 227,544,018) 62,421,267) 74,774,987, 61,688,735) 41,359,271 
Transferred to surplus 93,600.79] 11.783.688 — 17,997,293 —13,968,.746 —4,112,500 —10.279,880 831,697 
Surplus, January 1 868.408 591] 50,115,888 238,901,893 59,606,846 76,642,500 44.845.980 ~39,474,103 
Surplus, December 31 774,807 , 800 38. 332.200 220,904,600 45,638,100 72,530,000 34.566,100 40,305,800 


Nort 





Details may not add to totals because of rounding 

















ES OF 





62,291 
75,653 


92,422 








10, 104 


9.766 


3,662 
1,289 


4,717 
416 
4,301 





4, 406 


3,437 
9,271 





1 697 
4,103 


5, 800 








FEDERAL RESERVE BANKS DURING 1959 





FEDERAL RESERVE BANKS 





221 











Chicago | St. Louis | Minneapolis) Kansas Dallas | praitisco Item 
| Current Earnings 
$4,913,984 $759,478 $1,105,828 $2,893,655 $1,281,935 | $1,291,725 | Discounts and advances 
heim dtmee nike Gna Rin ie Oreune ® > ca MN caver alains eudsavacke ll Ua Rete amNe hina lew Brick eevee talkie arate hem enah .| Acceptances 
148 276,884 | 34,803.21 19,181,826 | 36,792.290 | 34,008,358 | 97,480,423 | U.S. Government securities 
49 873 14,996 27.908 33.821 16,252 27.734 | All other 
153,240,741 35,577,689 | 20,315,562 39.719.766 35,306,545 98,799,882 Total current earnings 
Current Expenses 
Salaries: 
622,651 472,544 334.250 487 . 394 | 406.721 $36,923 Officers 
12,483,214 4,644,333 | 2,635.708 4,321,201 3,817,818 8 693.739 Employees 
43.624 31,969 | 35.770 67 .661 37,289 | 46.485 | Directors’ and other fees 
1,534,729 585 563 323,909 575.648 511,683 1,066,742 | Retirement contributions 
210,654 104.753 96.025 116,835 113,608 223,203 | Traveling expenses 
2,481,289 984.791 640.432 1,102,283 935.756 2,204,185 | Postage and expressage 
170,240 83,578 $4,272 86.083 96.883 145.243 | Telephone and telegraph 
1,015,098 425.109 202 ,972 400 .429 335.274 676.730 | Printing, stationery, and supplies 
200 , 260 108 ,963 78 646 105 , 534 | 82.337 156.790 | Insurance 
587.764 168 , 300 298 ,277 | 192.684 166,493 459.225 | Taxes on real estate 
623,994 342 624 324 352 168 .473 | 265 .706 753.814 | Depreciation (building) 
219,148 126.470 86.614 129 828 89.118 124,693 ] Light, heat, power, and water 
40 007 123.717 105.750 61,463 20.723 77,904 | Repairs and alterations 
95 302 1,594 111 78 | 55,853 1,941 | Rent 
Furniture and equipment: 
125,393 133,861 | 174,625 73,036 | 72,702 195.938 Purchases 
1,035,771 318,938 198 425 388 681 | 319.902 819. 360 Rentals 
274,230 82.261 86,285 108 , 314 | 98 689 125.033 | All other 
112,997 29.761 | 18,767 | 31,721 40,921 86.639 | Interbank expenses 
21,876,365 8.769.130 | 5,695,191 | 8,417,345 | 7,467,476 | 16,394,587 Subtotal 
1.341.334 325.944 191.963 277.935 325.910 571.190 | Federal Reserve currency 
955.200 241.500 153,000 251.100 337.600 729.000 | Assessment for expenses of Board of Governors 
24.172.900 | 9.336.573 | 6.040.154 | 8,946,380 | 8.130.986 | 17.694.777 Total 
7 , Less reimbursement for certain fiscal agency and 
3.457.458 1, 230.950 630.258 1. 500,846 1.130.417 2.148.381 other expenses 
20.715.442 8.105.623 | 5.409.896 7.445.534 | 7,000,569 | 15,545,396 Net expenses 
; Profit and Loss 
132,525,299 | 27,472,066 | 14,905.666 | 32,274,232 | 28,305,976 | 83.253.486 | Current net earnings 
Additions ta current net earnings: 
Profits on sales of U. S. Government secu- 
33,137 7.864 4,325 8.191 7,509 21,216 rities (net) 
Transferred from reserves for contingencies 
12,966,576 5,691,670 3,964,289 5,206,431 5.002 666 8.706 533 (net) 
27.654 3.044 1,071 2,946 857 802 638 All other 
13,027,366 | 5,702,578 | 3.969.685  §,217.568 | 5,011,032 9.530.388 Total additions 
449 989 1.420 38 . 589 4.409 592 | Deductions from current net earnings 
13,026.917 5.701.588 3,968 . 264 5.178.979 5 006.624 9.529.796 | Net additions 
145,552,216 | 33,173,654 | 18,873,930 | 37.453.211 | 33,312,599 | 92,783,282 | Net earnings before payments to U. S. Treasury 
3,110,883 760,610 §18,245 928 .427 1,307,562 | 2,747,120 | Dividends paid 
167,266,066 | 40,296,779 21,560,985 | 37,739,576 | 30,796,437 | 90,406,584 | Paid U. S. Treasury (interest on F. R. notes) 
24,824,734 |—7.883.735 —3.205,300 —1.214.792 | 1,208,601 | —370.423 }| Transferred to surplus 
132,158,534 | 33,746,035 | 20,785,000 32.934.892 43,436,299 | 95,760,623 J Surplus, January | 
107,333,800 | 25,862,300 | 17,579,700 | 31,720,100 | 44,644,900 | 95,390,200 | Surplus, December 31 














6. 


BANKING OFFICES 





CHANGES IN NUMBER OF BANKING 


OFFICES IN THE UNITED STATES! 




















Commercia! and stock savings banks and nondeposit 
trust companies Mutual savings 
banks 
ea type hange a Member banks Nonmember banks 
Tota 
I Na- State In- Non- In- Non- 
otal / Total > 
tional member2 sured insured sured? | insured 
Banks (head office) 
De 1934 16,063 | 15,484 6.442 5.462 980 9 042 7.699 343 68 Sit 
De 1, 1941 14.825 14,277 6.619 §.117 1.502 7.661 6.810 851 52 496 
Dex 1, 1947 14.714 14,181 6.923 5.005 1.918 7.261 6.478 783 194 339 
Dec. 31, 1951 14.618 | 14,089 6,840 4.939 1.901 7.252 6.602 650 202 327 
Dex 1, 1956 14.167 13.640 6,462 4.651 1.811 7.181 6.737 444 223 304 
Dec. 31, 1957 14.090 | 13,568 6.393 4,620 1.773 7.178 6.753 425 239 283 
Dex 1. 195% 14.020 | 13,501 6.312 4,578 1.734 7.192 6.793 399 241 278 
De 1, 1959 13.991 13.474 6.233 4.542 1.691 7.244 6.878 366 268 249 
Branches and additional offices 
Dec. 31, 1934 3.133 3.007 2,224 1.243 981 783 4783 4126 
Dec. 31, 1941 3.699 3.564 2.580 1.565 1.015 984 932 $2 32 103 
Dec. 31, 1947 4,332 4.161 3,051 1.870 1,181 1,110 1.043 67 124 47 
Dec. 31, 1951 5.383 5.153 3,837 2.370 1.467 1.316 1,275 4] 165 65 
Dec. 31, 1956 7.955 7.589 5 886 3.809 2,077 1.703 1.666 37 257 109 
Dec. 31, 1957 8.609 8.204 6.378 4.178 2.200 1.826 1.789 37 296 109 
Dec. 31, 195% 9 286 & 861 6.924 4.534 2.390 1.937 1,898 9 305 120 
Dec. 31. 1959 10,099 9 652 7,492 4.973 2.519 2.160 2.118 42 318 129 
Changes. Jan. 1-Dec. 31, 1959 
Banks 
New banks‘ 117 +117 +27 23 +4 +90 +75 +15 
Suspensions : 3 3 3 3 , 
Coasolidations and absorptions 
Banks converted into branches 148 148 91 64 27 57 56 | 
Other 20 18 10 7 3 % § 3 | 1 
Voluntary liquidations® 3 3 1 ! 2 2 
( onversions: 
National into State 2 2 2 +2 
State into national +1 +7 6 ! 1 
federal Reserve membership :7 
Admissions of national banks in Alaska +6 +6 +6 +6 
Admission of national bank in Hawa >I +1 +1 +1 
{ Admissions of State banks +5 +§ 5 3 2 
Withdrawals of State banks 15 15 +15 15 
Federal Deposit insurance :8 
Admissions of State banks 50 50 +28 28 
Other 
Alaska +11 +11 +11 +6 +§ 
Hawaii +10 +10 ; +10 5 +5 
Net increase or decrease 29 27 79 36 43 +-§2 +85 3 +27 29 
Number of banks, Dec. 31, 1959 13,991 13,474 6.233 4.542 1.691 7.244 6.878 366 268 249 
Branches and additional offices except banking 
facilities :? 
De novo branches 617 + 584 +438 + 297 +141 + 146 +142 +4 +14 19 
Banks converted into branches 148 + 148 +115 +75 +40 +33 +32 +1 a 
Discontinued... s9 48 38 26 12 10 y 1 1 
Interclass branch changes 
National to State member 11 +11 
National to nonmember. 8 8 +8 +6 +2 
State member to national +55 55 
State member to nonmember 5 5 +§ +§ 
Nonmember to national. +6 +6 6 6 
Nonmember to State member +10 +10 10 10 
Noninsured to insured +4 4 10 10 
Other 
Alaska 18 +18 +15 +1 +3 +3 
Hawali 73 73 2 y + 48 4 1 
Net increase or decrease 797 775 558 +428 + 130 +217 214 3 13 9 
Number of branches and additional offices, 
Dec. 31, 1959 y B35 9 388 7.259 4.769 2.490 2.129 2? O87 4? 18 129 
Banking facilities:” 
stablished i4 i4 10 +10 ~4 4 
Discontinued 9 9 7 5 2 2 2 
Interclass change 1 | 
Other 
Alaska +6 +6 +6 +6 
Hawau 5 +5 +] +] +4 +4 
Net increase or decrease +16 16 +10 +11 ! +6 +6 
Number of facilities, Dec 1959 264 264 233 204 29 31 31 
One national bank in Alaska with no branches and one in the Virgin 5 Exclusive of new banks organized to succeed operating banks. 
Islands with one branch have been included in this series since 1954 and 6 Exclusive of liquidations incident to succession, conversion, and 


1957, respectively 
2 State member bank 
nol le 
ciuae 


in the total for commercial banks. 


Other banks in territories and possessions are excluded. 
and insured mutual savings bank figures both 
since 1941, three member mutual savings banks not included 
State member bank figures also in- 


lude, since 1954, one noninsured trust company without deposits. 


Series revised as of June 30, 1947 
iddition of 115 banks and 9 branches 
4 Separate figures not available 





The revision resulted in a net 


absorption of banks. 


7 Exclusive of conversions of State member banks into national banks 


that are shown separately under conversions. 


8 Exclusive of insured nonmember banks converted into national banks 


or admitted to Federal Reserve membership, and vice versa. 


9 Banking facilities (other than branches) that are provided at mil 
and other Government establishments 
the Treasury Department. 


through arrangements mad 


litary 


e by 































































FEDERAL RESERVE PAR LIST 





NUMBER OF BANKING OFFICES ON FEDERAL RESERVE PAR LIST AND NOT ON PAR LIST ! 








Total banks on On par list 
WV INgS which checks are ae . Not on par list 
4 drawn, and their (nonmember) 
Federal Reserve district, branches and offices! Total | Member Nonmember 
State, or other area ne ee . ——s = ‘ai — 
Non- S Branches —* | Branches | _" Branches | —s Branches ? Branches 
nsured Banks and offices Banks and offices Banks and offices | Banks and offices Banks and offices 








Total, including Puerto Rico 
and Virgin Islands: 2 





Sit a ee 13,441 9,042 11,722 8,709 6, 306 6,937 5,416 1,772 1,719 333 
496 ae) ae. 13,385 9,757 11,695 9,425 6,227 7,509 5,468 1,916 1,690 332 
339 
327 Districts, Dec. 31, 1959 
304 Boston..... ; ; 415 714 415 714 276 570 139 144 
283 New York2.. , 602 1,786 602 1,786 507 1,558 95 228 
278 Philadelphia. . 651 635 651 635 499 511 152 : 2) See 
249 Cleveland..... 938 897 938 897 572 777 366 er : 
Richmond. . 948 1,131 797 975 447 631 350 344 151 156 
Atlanta..... 1,337 492 780 446 403 368 377 78 557 46 
Chicago.... 2,464 1,060 2,464 1,060 1,005 639 1,459 421 Peni ewes a 
St. Louis.. j ; 1,474 306 1,184 230 488 152 696 78 290 76 
103 Minneapolis...... 1,298 129 701 87 477 39 224 48 597 42 
47 Kansas City... 1,774 78 1,768 | 78 755 57 1,013 | 21 6 gee 
65 3 eee “e Sy 136 1,036 125 633 91 403 34 81 1 
109 San Francisco... . 367 2,393 359 | 2,392 165 2,116 194 276 ss] 1 
109 
120 State or area, Dec. 31, 1959: | 
129 Alabama.... Fae? 237 78 153 77 92 73 6l 4 | &4 1 
eee = 18 23 10 | 22 7 21 3 4 8 1 
CS ead vies wiacm a nis - 146 8 146 a 121 4 25 ee Te 
OS Ee R 236 | 41 129 21 75 17 54 4 | 107 20 
eee etal 110 1,552 110 1,552 60 1,391 50 | 6 ao shh ; 
Colorado...... ts 161 7 161 | 7 | 95 6 | 66 | i ae 
Connecticut....... wa 68 185 68 | 185 34 144 34 41 i 
PTT Coe 20 | 53 20 53 5 24 S 29 
District of Columbia... . . 12 | 64 2 64 9 58 3  Mabiens 
l PRi nadas Gee sei as 284 14 241 13 117 1! 124 2 43 1 
| 
Georgia. ... 413 8 136 85 | 65 71 71 14 | 277 2 
Se ee 6 77 6 77 1 26 o> | i ees 
idehe...... = icaetols wipes 32 81 32 81 18 75 14 6 ; 
men... ... asa tenets 952 4 951 4 524 4 427 | ee 1 
Indiana. ... ; ; 449 276 44y 276 226 185 223 91 * 
lowa..... ce 671 172 671 172 | 169 11 502 161 em 
ee ee eater ae 593 18 591 18 215 13 376 mt 2 
Kentucky....... ; 358 132 358 132 108 91 250 See eee as 
SS ee ee ae 187 162 79 134 53 106 26 28 108 28 
28 | See 53 121 | 53 121 34 83 19 ae See eee ote 
Maryland........ P 140 226 140 226 63 134 77 Oe byas 
Massachusetts.... a 167 354 167 354 124 295 43 a See 
29 Michigan..... 383 533 383 | §33 219 438 164 i eee ; 
249 Minnesota... . ee ‘ 686 6 288 6 209 6 ‘ne Oe nara 398 |. , 
ES Sere 193 132 54 64. 35 38 19 | 26 139 68 
Missouri.... 619 9 564 9 174 7 390 2 55 ; 
Montana. . 115 1 115 1 86 1 29 
+19 Nebraska.... 420 2 420 2 140 2 280 
Nevada... 7 36 7 36 5 32 2 4 
New Hampshire. . 74 3 74 3 $2 2 22 I 
New Jersey. . 255 398 255 398 217 357 38 41 
New Mexico. 52 49 52 49 35 27 17 22 
New York... ; 412 1,297 412 1,297 361 1,229 51 68 
North Carolina.... ; 183 452 102 303 43 164 59 139 #1 149 
North Dakota...... 156 27 58 & 40 2 18 6 | 98 19 
NO seas cies 588 598 588 598 373 519 215 79 
10 Oklahoma. 387 18 381 18 223 16 158 2 6 
Oregon.... 52 179 52 179 17 158 35 2 ; 
Pennsylvania... 716 740 716 740 548 636 168 104 
Rhode Island. . 9 90 g 90 5 68 4 22 
+9 South Carolina. . 145 134 77 127 31 96 46 31 68 7 
South Dakota.... 173 54 72 31 60 24 12 7 101 23 
129 Tennessee... 295 196 217 183 83 137 134 46 78 13 
Texas 988 28 954 28 57 28 377s. ; 34 
Utah. «+: 49 70 49 70 20 61 29 9 ; 
Vermont... 56 33 56 33 32 18 24 15 
Virginia. . 309 255 308 255 200 179 108 76 | 
Washington... 87 268 87 268 34 261 53 7 
West Virginia 183 : 182 - 112 70 |. , ! 
Wisconsin 554 152 554 152 158 24 496 128 
Wyoming.... 53 I 53 1 9 1 14 
Puerto Rico?2..... 10 118 10 118 : 13 10 105 
Virgin Islands2... yaieis ] 5 1 5 ! 5 a ; ; 
1 Comprises all commercial banking offices in the United States, no checks are drawn and three mutual savings member banks 
n, and Puerto Rico, and the Virgin Islands on which checks are drawn, including 2 Puerto Rico and the Virgin Islands assigned to the New York District 
264 banking facilities. Number of banks and branches differs from that for purposes of Regulation J, “Check Clearing and Collection.”” Member 
| banks in the preceding table because this table includes banks in Puerto Rico branches in Puerto Rico and al] except one in the Virgin Islands are 
. and the Virgin Islands, but excludes banks and trust companies on which branches of New York banks 
| banks 
nilitary 
ade by 













BANK RESERVES AND RELAT ED ITEMS, 1959 





[Averages of daily figures In 





RESERVES AND BORROWINGS OF MEMBER BANKS, 


millions of dollars] 


BY CLASSES 








Central reserve city banks 
All r er bank 
New York Chicago 
rUried Bor- Bor- Bor- 
Tota Re- row- Total Re- row- Total Re- . row- i 
re- quired Excess ings re- quired Excess | ings re- quired t neces] ings F =— 
erves re — at serves re- asi at serves re- ket at = 
eld serves2 | SEFYES”| F.R held! | serves | “*“ | F.R eid! Lasrves | | oe. | 
Banks Banks Banks | 
far 18,893] 18, 396 497 557 4,031 4,018 12 77 1,066 1,065 1 54 53 
Eet 18,577] 18,117 460 508 3.968] 3,953 5 43 1,052] 1,051 1 27 26 
Mar 18.429] 17,968 461 601 3.994] 3,965 ate) 13 1,029] 1,027 2 124 122 
Apr 18,664] 18,247 417 676 4,008] 4,001 7 96 1.041] 1,036 5 69 —64 
May 18,580] 18,132 448 767 3.979] 3,955 24 75 1,037] 1,033 4 44 -4] 
June 18,451] 18,043 408 921 3.933] 3,926 7 22 1,009} 1,006 3 66 -63 
July 18,671} 18,271 400 957 3.981 3,977 4 157 1,028 1.028 47 —47 
Aug 18,613] 18,141 472 1,007 3.889] 3,866 23 248 1,033 1,029 4 40 —35 
Sept 18,593) 18,183 410 903 3,848] 3,866 18 209 1,025} 1,022 3 46 -44 
Oct 18,610) 18,164 446 905 3,867] 3,851 15 225 1,020} 1,018 2 84 —82 
Nov 18,621] 18,176 445 R78 3,808 3,785 23 207 1,029] 1,026 3 64 —61 
Dec 18,932] 18,450 482 906 3.920} 3,930 10 99 1,038] 1,038 104 104 
Week ending 
Jan 7 19,131} 18,588 543 626 4,131 4,131 ? 140 1 O88 1,089 2 92 94 
14. 18,901] 18,340 S461 713 3,982] 3,971 11 112 1,062] 1,056 6 86 80 
7 B 18,769] 18,234 535 438 3,951 3,941 10 47 1.054] 1,050 4 52 48 
28. 18,817] 18,424 393 489 4,013] 4,022 ) 43 1,065] 1,062 3 9 6 
Feb. 4 18,749] 18,345 404 415 4.067] 4,040 27 1,071 1,067 4 7 3 
| 18,742] 18,189 §53 §35 3,995 3,967 28 50 1,052] 1,050 1 11 10 
18 18,562] 18,120 442 565 3.941] 3,943 3 110 1,044] 1,046 2 64 66 
25 18,389] 17,979 410 456 3,919] 3,909 10 1,046] 1,044 1 17 16 
Mar 18,375} 17,957 418 529 3.959] 3,943 16 14 1,054] 1,051 2 37 35 
Ck.. 18,421] 17,868 553 703 3,966] 3,924 42 2 1,025} 1,023 2 64 62 
18 18,439] 18,051 IRR §25 3,996] 4,000 —& 54 1,034) 1,033 2 106 104 
25 18,558] 18, 100 458 600 4,017] 4,001 16). 1,028] 1,026 2 207 205 
Apr |. 18,323] 17,855 468 612 4,007] 3,936 71 1,007] 1,004 3 146 143 
8. 18,711} 18,302 409 672 4,065} 4,059 6 68 1,046] 1,043 3 162 159 
15. 18,698] 18,254 444 703 3,996 3,994 - 112 1,038 1,039 1 61 62 
» 22. 18,817] 18,307 510 749 3,997] 3,982 15 195 1,040] 1,036 4 46 42 
29. 18,551] 18,183 368 656 3,995] 3,977 18 37 1,037 1,035 2 23 21 
May 6. 18,571} 18,213 358 675 4,008] 4,010 1 52 1,049] 1,045 3 35 32 
13. 18,559] 18,096 454 709 3,925} 3,908 17 49 1,034] 1,032 2 47 45 
20 18,829! 18,227 602 853 4.023} 3,992 31 118 1,044] 1,038 5 78 73 
27 18,393] 18,063 330 658 3,938] 3,931 7 56 1,027] 1,025 2 17 15 
June 3 18,324] 18,021 303 849 3,949 3,938 11 56 1,017 1,014 3 41 38 
10 18,314] 17,886 428 979 3,862] 3,855 q 4 995 993 2 75 73 
Fs 18,537] 18,081 456 976 3.949] 3,938 12 21 1,010] 1,009 1 89 88 
ae 18,627} 18,170 457 876 3.953] 3,954 1 45 1,015} 1,011 4 61 57 
July lt. 18,386] 18,069 317 921 3,983] 3,965 18 30 1,014) 1,012 2 41 39 
8. 18,452] 18,017 435 1,027 3,894 3,883 11 117 1,000 997 3 74 71 
15 18,640] 18,229 411 1,002 3,936} 3,950 14 145 1,023] 1,024 1 46 47 
22 18,976] 18,488 488 912 4.079] 4,055 25 217 1,052] 1,046 6 37 31 
29 18,702} 18,353 349 890 4.013] 4,009 4 150 1,046} 1,041 5 38 33 
Aug. 5 18,696] 18,296 400 31,034 3.9871 3,983 4 197 1,052] 1,047 4 30 26 
12 18,622] 18,080 542, 1,073 3,864] 3,841 23 278 1,025} 1,023 1 46 45 
19. 18,509} 18,078 43 945 3.828] 3,839 11 260 1,020} 1,021 2 49 51 
26. 18,586] 18,149 437 940 3,866] 3,841 25 232 1.0341 1,026 8 36 28 
Sept. 2.. 18,566] 18,165 401 965 3,887] 3,876 11 203 1,034) 1,031 2 3 33 
9. 18,640] 18,082 558 1,057 3.846] 3,839 7 149 1,010} 1,006 4 58 54 
16. 18,653] 18,170 483 1,059 2 RR6 3,876 10 266 1,021 1.016 4 62 Ss8 
a. 18,819] 18,297 §22 859 3.870] 3,870 -1 297 1.030] 1,032 2 41 43 
30 18,394] 18,174 220 721 3.868] 3,867 | 170 1,038} 1,031 8 25 17 
Oct ess 18,636] 18,153 483 1,006 3.882] 3,866 16 305 1.029] 1,026 3 103 100 
| oe 18. S01] 18,012 489 1,048 3.812] 3,783 29 300 1.005} 1,004 2 96 94 
4 18,679] 18,173 506 R19 3.250} 3,853 -4 223 1,014) 1,015 1 61 62 
28. 18,568] 18,266 302 790 3 891 3,881 10 125 1,026] 1,020 5 87 82 
Nov. 4.. 18,711} 18,311 400 826 3.911 3,902 8 177 1,038 1,037 1 56 55 
‘.. 18,724] 18,202 §22 908 3.765] 3,783 18 286 1,030} 1,026 4 70 66 
18. 18,647] 18,190 457 856 3,794 3,768 26 281 1,032 1,026 5 86 81 
+» 18,563} 18,130 433 822 3.7861 3,758 29 116 1,028} 1,024 4 34 30 
Bes, 2s: 18,451] 18,085 366 870 33.773] 3,769 4 78 }1,017] 1,019 2 60 62 
eee 18,797] 18,282 515 911 3,876] 3,874 2 4 1,032] 1,030 2 69 67 
16. 18,872] 18,429 443 956 3,949] 3,938 11 109 1,035} 1,031 3 84) 81 
p: ae 19,274} 18,635 639 980 4,005] 3,988 16 202 1,053] 1,049 4 143) 139 
30... 18,997] 18,533 464 928 3.953 3,944 9 86 1.054] 1,049 5 156 151 











For notes see opposite page 
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RESERVES AND BORROWINGS OF MEMBER BANKS, B 


BANK RESERVES AND RELATED ITEMS, 1959 





{Averages of daily figures. ! 


Reserve city banks 


Borrow- 


In millions of dollars] 


Y CLASSES—Continued 


Country banks 


Borrow- 








Peles Total Total 
hanes Required Excess ings at Free re Required Excess ings at Free 
reserves reserves 7 , 2 , 
held! reserves reserves F. ° reserves held! reserves <« reserves~- > P reserves * 
Banks Banks 
Jan 7,929 7,873 56 279 223 § , 868 5,440 428 147 281 
Feb 7,777 7.923 55 250 195 5.780 5.390 390 188 202 
Mar 7.702 7.653 49 277 228 5,704 $329 381 187 194 
| eee 7,825 7,791 34 317 284 §,790 5.418 372 194 178 
May 7,792 7,728 64 424 360 5.72 5,415 357 224 133 
ee 7,744 7,705 39 574 536 5.765 5 406 359 259 101 
ee 7,838 7.809 29 510 482 § 824 5.458 366 242 124 
Aug 7,836 7,779 57 477 420 5.855 5.467 IRR 242 145 
Sept 7,825 7,783 42 433 -391 5,895 5.511 384 215 169 
Oct 7,820 7,766 55 393 339 § 903 § 529 374 203 17 
Nov 7.848 7.802 46 415 369 5 936 5,564 372 192 180 
Dec 37,954 7,912 41 490 449 > 6,020 5,569 450 213 237 
Week ending: 
Jan. 8,001 7.936 65 323 258 §.911 § 432 479 71 408 
1 7,922 7.867 54 339 285 5,935 5 446 489 176 313 
21 7,873 7,816 57 227 170 5,890 § 427 463 112 51 
Bas ieora eres 7,917 7,885 33 239 206 5,821 5,455 366 198 168 
Feb. 7,868 7,820 49 211 —162 5,742 5.418 324 197 127 
> Sar 7,825 7,755 69 289 220 5,871 5,417 454 185 269 
Pee 7,788 7 47ae 50 223 —173 5,790 5 394 396 168 228 
25 7,692 7,657 36 247 211 § 732 5,369 363 192 171 
a, Seer. 7,679 7,631 48 273 225 5,684 § 332 352 205 147 
HM. 7.661 7,596 64 426 362 5,770 5,325 445 211 234 
18 7,728 7,693 35 201 - 166 5.681 § ,325 356 164 192 
25 7,774 7,730 44 250 206 5,738 5,343 395 143 252 
Ape. Lessa: 7,660 7,609 50 242 —192 5,649 5 306 343 224 119 
PME 7,848 7,800 49 303 — 254 5,752 5,400 352 139 213 
errr ee 7,856 7,818 38 314 —276 5,809 § 403 406 216 190 
BP op otgiaiate ee 7,867 7,824 43 335 — 292 §,912 5 465 447 173 274 
29 7,808 7,753 55 347 — 292 5,711 5.418 293 249 44 
May 6 7,781 7,745 37 379 342 5,733 5,413 320 209 111 
13 7,784 7,732 51 382 331 5,808 5,424 384 231 153 
20. 7,824 7.764 59 458 — 399 5,938 5.433 505 199 306 
27 7,735 7,702 33 343 — 310 5,692 § 405 287 242 45 
June 3 7.7z 7,679 42 509 467 5 .638> § 390 248 243 5 
10 7,688 7,646 2 643 601 5.769 5,392 377 257 120 
7 7,769 7. Taz 37 596 559 5 809 § 402 407 270 137 
24. 7,793 7,754 39 557 518 5 866 5.451 415 213 202 
July 1 7.766 7.709 57 551 494 § 623 5,383 240 299 — 59 
8 7,723 7 686 37 5x3 546 5,835 5,451 384 253 131 
15 7,865 7,832 3 525 491 5,14 § 423 91 286 105 
pe ae 7,926 7,893 32 489 457 §.919 5 494 425 169 256 
;. 7,867 7,830 38 442 404 5.776 5,473 303 260 43 
Aug. 5. 7,852 7,806 46 557 -511 5,805 5 460 345 250 95 
12. 7,801 7,159 48 497 449 $932 5 463 469 252 217 
19 7,791 7.750 41 435 394 § 871 5 468 403 20! 202 
26 7,845 7,803 42 439 397 5.841 5.479 362 233 129 
Sept. 2 7841 7,796 45 438 393 5,804 5,462 342 288 54 
rere 7,828 7,748 80 556 476 5,957 5.489 468 294 174 
16 7,834 7,789 45 513 468 § 912 5.489 423 218 205 
23 7,876 7,827 49 376 327 6.044 5 568 476 145 331 
30 7,832 7.768 65 331 — 266 5.656 5,508 148 195 47 
Oct. 7 7.796 7,748 48 417 369 § 929 4.333 416 181 235 
i4 7,782 7,115 68 418 350 5,902 §,510 392 234 158 
21 7.786 7.755 3 370 339 6.029 §.550 479 165 314 
28 7,844 7,820 24 364 340 5.807 5,545 262 214 48 
Nov 7 866 7,828 38 379 341 5.896 § 544 352 214 138 
11 7.900 7 82) 80 377 297 6.028 §,572 456 175 281 
(BSR ae 7.864 7,830 34 347 313 5.957 5.566 391 142 249 
25 7,826 7,912 51 461 410 § 924 § 573 351 211 140 
Dec. 2 37,807 7.760 47 490 443 5.854 § 537 317 242 78 
gy 7.861 7,813 C48 587 — 539 6.030 5.565 465 251 214 
16 7.957 7,907 50 545 495 § 932 §.553 379 218 161 
23 8 ,0SO 7,998 52 422 370 6,165 5600 565 213 352 
30 8.050 7.962 87 487 400 § 939 5.578 61 199 162 


¢ Corrected 
1 Averages based 


follows: For total reserves held 


beginning December 
Banks and opening fi 
figures. For requirec 











yn figures for opening 


gures for allowable cash 


i reserves, opening figures inasmuc 


are based on deposits at opening of business 


or closing of business a 
November 1959; 
1959, closing figures for balances with Reserve 
For borrowings, closing 


closing figures through 


h as requirement 


Ss 


S 





2 Weekly figures are estimates 
> Beginning December 1959, tota 


See also note | and for definition of 
December 1959, p. 1482. 


| reserves held include allowable cash 


allowable cash see the BULLETIN for 
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ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES 


{In millions of dollars] 


























Loan 
For purchasing 
arrying securities Financial institutions 
Tot Loans To brokers Nonbank 
hee and i and dealers To other Banks institutions 
Wednesday _— invest- sete , 
and : mer- : = — aes Valua- 
inve t- — oom cial “— Per- Real - tion 
ments justed justed! and tural sonal estate | toans oe 
, indus- US S Do- andl serve 
trial out Other Gow Other mes- | sales | 
ob | 2, | ob | S| For | te | “ie” | Other 
liga- liga- sf _.. | Nance 
tior _ tions asi oy com- 
. panies 
etc. 
New coverage—old loan classification 2 

len. 7 104,693] 103,108] 58,849. 31,078, 819 2,400 _ 1,313 1,585 11,426 13,118] 1,305 
14 103,870] 102,337] 58,379 30,925 826 2,074 1.334 1,533 11,475, 13,053] 1,308 
21 104,817] 103,282] 58,352 30,700 820 2,226 1,339 1,535 11,496 13,078] 1,307 
28 104,617] 102,870] 58,156, 30,549, 822 2,146 1,362 1,747 11,505; 13,077] 1,305 

Feb. 4 104,278] 102,573] 57,983 30,447) 815 2,046 1,353 1,705 11,530) 13,099} 1,307 
11 103,641] 102,002] 57.920 30,449 814 1,928 1,358 1,639 11,567) 13,111] 1,307 
18 103,368} 101,773] 58,031) 30,542 809 1,902 1,362 1,595 11,583) 13,141] 1,308 
25 103,476} 101,566} 58,123 30,543 811 1,939 1,381 1,910 11,599) 13,162} 1,312 

Mar. 4 103,174] 101,479] 58,189 30,601 811 1,938 1,370 1,695 11,586 13,197] 1,314 
11 103,668] 101,964] 58,551 30,976 808 1,883 1,370 1,704 11,618) 13,212] 1,316 
1k 103,905] 102,446] 59,337, 31,508 818 2,004 1,384 1,459 11,645, 13,297] 1.319 
25 103,070] 101,342] 59,219, 31,491 827 1,852 1,386 1,728 11,672) 13,309} 1,318 

Apr. 1 105,244] 103,274] 59,800, 31,473) 833 2,309 1,430 1,970 11,694) 13,378) 1,317 
8 104,482} 102,962] 59,511) 31,305 839 2,125 1,409 1,520 11,728) 13,423] 1,318 
3... 104,959] 103,332] 60,066) 31,557 855 2,288 1,422 1,627 11,774) 13,489] 1,319 
22 104,215} 102,732] 60,074) 31,517 850 2,235 i 430 1,483 11,795] 13,565} 1,318 
29 104,332] 102,500} 60,178) 31,524 861 2,226 1,418 1,832 11,820; 13,647] 1,318 

May 6 103,654] 102,117] 60,359 31,660 862 2,239 1,412 1,537 11,851; 13,656] 1,321 
13.. 104,927] 103,223] 60,768 31,880 868 2,269 1,421 1,704 11,918) 13,735} 1,323 
20 104,538] 102,696] 60.890 31,964 870 2,200 1,425 1,842 11,950) 13,803} 1,32? 
27 104,238] 102,449] 60,876 31,957 878 2,075 1,431 1,789 11,971, 13,889] 1,325 

June 3 104,133] 102,287] 60,954, 31,923 870 2,149 1,426 1,846 11,985| 13,930} 1,329 
10 104, 340] 102,553] 61,362, 32.160) 884 2,160 1,425 1,787 12,042) 14,019] 1,328 
7 104,384] 103,070] 62,352 32,930 901 2,202 1,405 1,314 12,098) 14,146} 1.330 
24 103,968] 102,366] 62,220 32,904, 896 2,017 1,404 1,602 12,136) 14,195} 1.332 

” an —_A- ee ~*~ ee “- an ! ! 
New coverage—new loan classification 2 
a eS 

Jul I 104,995] 103,476] 63,351) 28,482 883 293| 1,894! 157; 1,253 596, 1,519 3,832 1,462) 12,198 13,640} 1,339 
8. 105,457] 104,383] 63,232) 28,395 886 428) 1,773) 165, 1,243 §93| 1,074, 3,749 1,454 12,217 13,671] 1,342 
15. 106,643] 105,457} 63,774) 28,499 895, 614| 1,758 165) 1,256 609' 1,186 3,850 1,485) 12,259) 13,730} 1,346 
y= 105,865] 104,671) 63,797, 28,585 896 455; 1,736 165; 1,271) 618) 1,194) 3,873) 1,502) 12,262) 13,781} 1,347 
29.. 105,502] 104,187 63,820 28 , 585 907 401, 1,705 164 1,274 610, 1,315) 3,911) 1,528) 12,277) 13,812] 1,354 

! ' | 

Aug. 5.. 105,123] 103,737] 64,040, 28,688 912 354) 1,704 167| 1,27 598 1,386 4,004) 1,542) 12,264 13,889] 1,359 
a. . 104,879] 103,398] 64,209) 28,759 916 321] 1,752 166, 1,2 599 1,481, 3,994 565, 12,302 13,932] 1,361 
19.. 105,233] 104,037] 64,596) 28,912 929 402) 1,766 167 1,264 619| 1,196 4,060) 1,565 12,327) 13,945] 1,360 
26.. 105,261} 103,888] 64,617, 28,978! 927 406, 1,697 166 1,259 613) 1,373) 4,041) 1,528 12,353) 14,011] 1,362 

| | ' 

Sept. 2.. 104,862] 103,757] 64,624 28,992 Y13 339) 1,686 165, 1,273 639 1,105; 4,034 1,543) 12,345 14,056] 1, 361 
105 O10] 103,554] 64,483 29,007 918 334, 1,604 158, 1,251; 651) 1,456) 3,920 1,556 12,385) 14,060] 1,36! 
Ee 105,594] 104,149] 65,099 29,348 924 333; 1,609 161 1,240; 647! 1,445, 4,080 1,569 12,438, 14,110} 1,360 
23. 104,602] 103,399] 64,909 29,376 929 296, 1,586 162) 1,222 644) 1,203, 3,903) 1,572) 12,465 14,113} 1,359 
30.. 104,311] 103,583] 65,354 29,481 944 401; 1,660 162, 1,193 677 728 3,947, 1,603, 12,456; 14,190] 1,360 

| | | 

Oct. 7 104,199] 103,038] 65,219 29,511 936 311) 1,740 160) 1,195 677| 1,161, 3,820 1,591; 12,462) 14,176} 1,360 
14 104,082} 102,802] 65,269 29,706 941 284; 1,627 159 1,180 671 1,280 3,743) 1,609) 12,494 14,216] 1,361 
pe 104,652] 103,928] 65.434 29,550 928 512) 1,712 173, 1,190, 686 724) 3,705) 1,624 12,513) 14,201} 1,360 
ye 104,333] 103,388] 65,244 29,516 936 433 1,682 158 1,191 673 945) 3,620, 1,651 12,527| 14,215} 1,358 

| | 

Nov. 4 105,230] 103,879] 65,890 29,687 937 573| 1,702 160, 1,195 717| 1,351) 3,782) 1,67!) 12,506) 14,321] 1,361 
if 104,343} 103,146] 65,703, 29,727 942 397, 1,701 152; 1,193 743| 1,197, 3,687, 1,669) 12,540) 14,312] 1,360 
i... 104,345] 103,251] 65,961 29,912 937 383) 1,776 154, 1,188 734) 1,094) 3,722 1,679) 12,562) 14,274] 1,360 
ya 104,202} 102,841] 65,884 29,901 919 313) 1,774 158) 1,187 750, 1,361; 3,708! 1,678, 12,578) 14,279] 1,361 

} 

Dec. 2 105,707] 104,253} 66,335, 30,015; 913 424) 1,764 151| 1,178 777\ 1,454) 3,808) 1,723) 12,574 14,372} 1,364 
9... 105,475] 103,980] 66,178) 30,034 917 261) 1,713 145, 1,187 797| 1,495] 3,814) 1,702) 12,596) 14,375] 1,363 
16.. 1G_ ,643} 105,330] 67,684 30,423 919 607' 1,974 145 1,187 784 1,313, 4,221) 1,699) 12,651, 14,434] 1,360 
; 106,546] 104,954] 67,627, 30,490 917 410) 1,967, 153, 1,192 789| 1,592 4,275| 1,705| 12,652) 14,439] 1,362 
30... 106,627] 105,363] 68,069 30,465 930 452) 2,127 164, 1,174 809 1,264 4,441, 1,746, 12,652) 14,472] 1,363 

| | 


' Exclusive of loans to (a) banks on the old loan classification basis 
and (b) domestic commercial banks on the new loan classification basis, 
and after deduction of valuation reserves; individual loan items are 








shown gross. : 
2 See “‘Note”’ at end of table 











~ 


N= = 


OoxanN~ 


Valua 


tion 
re- 


serve 





WEEKLY REPORTING MEMBER BANKS, 1959 





ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES— Continued 


{In millions of dollars] 
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7; Cash assets, excluding cash items in process 
Investments of collection 
ccna 2 | xi Total 
U. S. Government obligations assets 
estes —— All Total 
Bal- | Bal- { liabili- 
Wednesday | | : Re- other ° 
‘ Cer- Notes and bonds | Other ous: | poy Currency| serves | assets tes 
tifi- maturing: eoru- Total with } aa | wk | and 
T cates —__—_——;———|_ ities domes- | for- coin | F.R. capital 
otal Bills | | tic eign | accounts 
of in- With- | banks banks Banks 
| debt- in. | - 1 to | After | - 
| edness 1 year | 5 years \° yom 
| | ———ye ae j | | 
Jan. 7 _... 34,078 2.258 4.210 27,610 10,181; 18,119 2.883 87, 1,203, 13 946) 2,944] 135,873 
14 _.| 33,801 2212 «4,051 27,532 10.157) 18,044) 2,974 85| 1,256) 13,729) 2,961] 136,176 
21 | 34,862] >.248 2.925 28 689 10,068) 17,991 2,847 83) 1,158) 13,903 2,992] 136,064 
2 _.| 34,701 2.193 3.817 28,691 10,013. 17,661 2,748 81| 1,189) 13,643) 3,020) 134,667 
Feo. 4 | 34,5290] 2.102 3.8464 28,473 10,061, 17,524] 2,740 84) 1,064 13,636] 3,055] 134,270 
1 | 34,138] 2.049 3.742 28 , 347 9944 17,347] 2.773 77; 1,153] 13,344] 3,075} 134,169 
18 33,758 2.451 3.991 27,316 9.984 17,698 2,848 77 1,136) 13, 637) 2,962] 134,395 
25 33,412} 2.351 3,808 27 ;253 10,031. 17,563] 2,797 78! 1,204) 13,484) 2,949] 133,957 
| 
Mar. 4 33.199} 7.355 3.751 27,093 10.091. 17,169] 2,794 77 1,049} 13,249) 2,980} 133,329 
11 33,178] 2.450 3.716 27,012 10/235, 17,218] 2,805 72) 1,148) 13,193) 2,939] 133,698 
1 32.852] 2.326 3,598 26,928 10.257, 18,127] 2,889 85, 1.122) 14.031 2,876] 135,285 
25 _.. 31,905 2189 2,904 26,812 10.218, 17,278] 2,691 75; 1,148) 13,364) 2,933] 132,347 
| | 
Apr. | ... 33,123 2.676 2,854 27,593 10.351, 17,780 3,412 78, 1,080, 13,210 3,006} 136,700 
a _.. 32,980} 2.652 2.856 27,472 10.471, 17,631 2,690 74, 1,096) 13,771) 2,937] 134,385 
15 ‘ 32,687 2.502 2,816 27,369 10,579, 18,250 3,117 78 1,120) 13,935, 2934] 138,048 
22. |) 32,229] 2.249) 2.730 27,250 10,429, 17,765] 2,734 75 1.147) 13,809) 2,899} 135,193 
29 _.. 31,877] 2,160 2.673 27,044 10/445, 17,544] 2,779 70, «1,177; 13,518) 2,990} 134,681 
May 6 |) 31,484] 1,987. 2.630 26 , 867 10,274, 17,476] 2,668 711,065, 13,672) 2,990) 133,782 
13 32,250} 3,024 2.585 26,641 10.205| 17,619} 2,784 78, 1,177, 13,580) 3,013) 136,535 
20.. _.| 31,549] 2.590 2,458 26,501 10,257, 17,182] 2,847 90, 1,143} 13.102! 2,973] 134,603 
27. a 4,277 2.408 2.435 26,434 10,296, 17,231 2,705 77 1,195, 13,254, 2,980 134,089 
| | 
June 3 | 31,095} 2,360 3=©2.,372 26 , 363 10.238} 17,048] 2,792 82 1,098} 13,166) 3,032) 134,017 
10 _.. 30,994) 2,345 2,342 26 , 307 10.197, 17.319] 2,749 90 17172) 13,308! 3,074) 134,692 
17 _.. 30,598 2.164 2.262 26,172 | 10,120) 17.961 2,968 90 1.169) 13.734| 2,978] 136,629 
24 30,061] 1.722 2.211 26,128 10,085; 17,316) 2,712 72| 1,201) 13,331; 3,025] 133,981 
July | 29,980] 1.747, 2.157| 1,692 17,696) 6,688| 10,145) 17,165} 2,981 72, 1,125} 12,987) 3,142) 136,868 
8 30966] 2.850 2.099, 1,694) 17,618) 6,705, 10,185) 17,299 2'630 76, 1,151) 13,442 135,675 
15 31,502 3.514 >'055| 1,650) 17,608) 6,675) 10,181; 17,705} 2,903 80| 1,174) 13,548 3,079} 139,704 
22 "T 39°702] «3027 2.,020| 1,519) 17,466) 6,670; 10,172) 17,710] 2,738 73 1.178) 13,721 3,028] 136,773 
29. .-f 30,242) 2,753 1.950, 1,502, 17,482, — 10,125] 17.209] 2.622 82 1,211; 13,294 3,064) 135,132 
| | 
Aug. 5 |) 29,646] 2,345 1.166) 1,546) 17,885) 6,704) 10,051) 17,030{ 2,658 84, 1,067, 13,221 3,160] 134,896 
12 “TL 29° 196] 2068 ~—«1..143, 1,509) 17,798) 6,678) 9,993) 17,047] 2,738 gg, 1.204 13,017) 3,169) 135,578 
19 "IT S9’4stl 3'460 —-1096| 1,800) 17,421] 6,674) 9'990| 17,094) 2,727 00-1158 13.119] 3,036) 135, 386 
26... ....[ 29,270] 2,378 1.095 1,762) 17,382) 6,653) 10,001, 17,065] 2,614 101 1,195, 13,155| 2,971} 134,505 
| | | | 
Sept. 2 | 29,057 > 907 1.093, 1,703, 17,344; 6,620) 10,076, 17,047 2.721 R1 1,123} 13,122 3,046] 134,705 
9 ““T 38°947] 2°239~——-1..997| 1,686) 17,309 6,616, 10,124 16,954) 2,844 84 1.203! 12,823) 3,064) 134,955 
16 |) 28,894) 2.312 1/987} 1,637) 17,229, 6,629) 10,156) 17,652 3,080 108 1.195; 13,269] 3,025} 138,218 
2%. . ...f 28,361 2.042 1040) 1,586! 17,074 6,619) 10,129! 17,275 2,761 94 1,229) 13,191 3,035] 134,936 
30 ..) 28,121 1°990 ‘1.033, 1,568) 16,916, 6,614) 10,108, 17,183 2943 92) 1.155; 12,991, 3,143] 135,803 
Oct. 7 27.668] 1.652 1.072) 1,575) 16,764) 6,605) 10,151, 16,988) 2,65! 85 1,134) 13,118} 3,138) 134,219 
14 27,446] 1.478, 1,075) 1,537| 16,726) 6,630) 10, 087, 17,322} 3,011 90, 1,253) 12,968} 3,165) 136,853 
2. ""T 28’486] 27309 1084, 1,492) 16,950) 6,651, 10,008) 17,675) 2,791 95, 1.206, 13.583| 3,077] 136,244 
28 | 28'1941 2.096 1.116) 1,481, 16, 870 6,631; 9,950, 17,582] 2,661 105} 1,250) 13,566 3,108} 135,341 
| | 
Nov. 4.. ..| 28,056 1.894 1.253) 1,535; 16,782! 6,592) 9,933) 17,376] 2,825 86 1,147; 13,318 3,126] 137,500 
i ..| 27,693 1612 _—*1.276| 1,504! 16,696 6,605! 9,750) 17,113) 2,882 94, 1,228) 12,909) 3,152 134,846 
18 _.. 27,542 1.582 1'140) 1,720) 16,498 6,602) 9,748) 17,579[ 2,877 102 1'214| 13.386| 3,078] 136,399 
25 27,232 1,482 1.109) 1,670, 16,352) 6,619) 9,725) 17,192 2,672 96 1202} 13,222) 3,163} 135,908 
Dec. 2.. _..) 28,164) 2.489) 1,123) 1,736) 16,177, 6,639) 9,754. 17,291 2,766, 95 1,234, 13,196 3,245] 137,110 
2... ““T 27°995] «2.369, 1,139) 1,764) 16,110) 6,613) 9,807) 17,227] 2,658 92, 1,342) 13,135} 3,205} 135,951 
16 “'] 277783] «25300 -«1.,113! 1,791) 15,969) 6,610) 9,863) 17,967 3,061| 93; 1.350) 13,463) 3,158] 140,333 
2. ... 27,496] 2,148 11107 1,837) 15,874) 6,530} 9,831) 17,710] 3,037 94, 1.314] 13,265, 3,226 139; 350 
30. ... 27,468] 2.243 1/084 1.867. 15,774) 6,500| 9,826, 17,790] 3,039 122} 1,389} 13,240) 3,266 139,859 








For notes see opposite page. 
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ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES — Continued 
{In millions of dollars] 
Dep Borrowings 
DD j Time 
D. Other Capital 
w , te i State Cer Indi- U.S States Indi I liabil- ac- 
and ae at 1 , rom = . 
fe : 1 fie viduals, Gow and viduals, R From ities counts 
4 lit anc artner- olit- artner- re : 
id U.S fee and =p ri ner-! Inter- and pom | Parmer’ | Ranks others 
ted aie ica offi- ships, sae? Postal ical ships, 
Dome For sul cers and — “ sub- and 
Sav- 
t cig divi checks, corpo- inane divi- corpo- 
s10n etc rations sions rations 
7 62.90 12.019 1.520 1.45] 4.632 2.869 65.519 2.161 189 1.780 28.067 669 1.118 3.078 10,801 
; 62.886 11.965 1.454 930 4.530 2,516 | 67,141 2,167 188 1.779 | 28,094 383 1,126 | 3,120 10,783 
63, 3k3 10.977 1.442 2.539 4.619 2.627 66.401 2.195 184 1.778 28.105 308 947 3.186 10,756 
62,791 10,453 1,403 | 2,904 4,719 | 2,273 | 65,168 | 2,183 184 1,786 28,101 319 | 1,181 3,197 | 10,796 
I 4 61 3 11.006 1,403 | 2,995 | 4,734 | 2,365 | 64,047 | 2,173 179 1,772 | 28,129 272 | 1,145 3,212 10,838 
11 61.71% 10.796 1.466 2.536 4.488 2.517 64.819 2.056 179 1.782 28.100 186 1.177 3.239 10.828 
60 8X0 10.701 1.450 3.164 4,679 2.524 64.044 2,048 179 | 1,789 28.150 3§3 1,152 3.344 10,818 
61. 268 10.262 1.42] 2.861 4.583 2.358 64 296 2,059 178 1.800 28.150 372 1.456 3.331 10,830 
Ma 4 60.399 10.89] 1.851 2.295 4.609 2.470 63.326 2.073 179 1.788 28 .226 410 1,293 3.351 10.867 
61 868 10.871 1.592 1.451 4,422 | 2,275 | 65.044 | 2,048 180 | 1,782 28.318 350 | 1,229 3,275 10.861 
! 61.233 10.927 1 649 3.047 | 4.408 2.531 64.671 2.013 180 1.809 28 . 334 893 1.027 2,956 10,840 
60 847 10,299 1,585 | 2,425 | 4,476 | 2,046 | 63,391 2,102 182 1,751 28 , 354 453 1,331 3,104 10,848 
A 60 O87 11.349 1,562 5.099 4.833 2.769 63.125 2.080 180 1.786 28. 371 239 1,361 3.042 10,904 
60 903 10,989 1.524 3.517 4.459 2.401 63.378 2,110 179 1.757 28 . 399 657 1,082 3 O13 10,920 
62.009 11.689 1.489 | 2,732 | 4,828 | 2.621 66.465 2,129 180 | 1,745 | 28,333 764 1,112 3,048 10,913 
62 O80 10.447 1.418 2.483 | 4.817 2.539 65.038 2.165 179 1,769 28.339 856 1.148 3,091 10,904 
) 62,016 | 10,291 1,381 2,934 | 5,124 2,458 | 64,249 | 2,118 179 1,798 | 28,411 371 1,338 3,092 | 10,937 
Ma f 60.431 10,768 1, 406 3,052 | 4,974 | 2,255 | 62,864 | 2,117 179 1,810 | 28,435 73 1,096 3,123 10,969 
13 60.410 10.798 1.428 4.482 4.651 2.110 64.625 2.083 178 1.821 28 444 495 1.302 3.179 10,939 
Q 60.454 10,470 1,519 3.973 4.736 2.102 63.526 2.032 78 1.819 28 .495 231 1,332 3.229 10.961 
j 60 938 10.053 1.515 3,347 4.87 2,081 63,626 1,990 179 1,825 , 28,563 352 | 1,488 | 3,226 | 10,973 
Ju 60 240 10,592 1.466 | 2.806 | 4.76! 2,502 | 62,781 2.000 176 | 1,840 | 28,628 578 1,666 3.233 10,988 
0 61, S98 10.714 1.461 1.645 4,576 | 2,421 64.560 | 1.941 177 1.830 28,677 741 1,728 3,240 | 10,981 
17 61.426 11,001 1.516 | 2.758 | 4.299 | 2,631 | 65,802 | 1,922 177 1.811 28,703 995 1,036 | 3,016 | 10,962 
; 60,781 10,147 1,514 | 2,957 | 4,582 | 2,299 | 63,572 1.832 177 | 1,781 28,823 715 1,580 | 3,030 | 10,972 
Jul | 60 835 10.84] 1.523 3.056 | 4,864 | 3,064 | 64.473 | 1,825 178 | 1,767 | 29,022 461 1,789 | 2,949 11,056 
. 60 49% 11,060 1,540 3,809 | 4,523 | 2,547 | 63,283 1,801 177 1,752 | 28,984 879 | 1,350 | 2,905 11,065 
| 61.199 11.272 1.532 | 4,669 | 4.539 | 2,621 66.316 | 1,794 178 1.742 | 28,962 635 1.441 2,958 11.045 
61.973 10,473 1.45 3.874 | 4.570 | 2,523 | 65,050 | 1,797 177 .. "a 28 .939 561 1,659 | 2,939 11,033 
) 62,214 9 998 1,431 3.310 | 4,699 | 2,333 | 64,539 1,770 178 1,652 | 28,924 425 1,826 | 2,972 11,075 
Aug 61,218 10.769 1,448 | 2.906 | 4,837 | 2,219 | 63,745 1,744 174 1,644 | 28,941 463 1,849 3.045 11,112 
12 61,047 10,977 1,416 2,397 4.576 2.104 64.850 1,705 176 1.631 28 .940 410 2.173 3,096 ‘4427 
ih 60.030 10,695 1,441 4.293 | 4,540 | 2,185 | 63,328 1,694 175 1,617 | 28,931 382 1.866 3,09 11,142 
26 60.786 10.239 1,403 3,856 | 4,573 | 2,232 | 63,189 1,701 175 1,594 28,926 326 | 2.037 3,110 11,144 
Sept 60.216 10.842 1.506 3,672 4.606 2.346 63.014 1_61¢€ 173 1.569 28 .965 434 1,663 3,129 11.170 
9 60.634 11.324 1.463 2.560 | 4,456 | 2,254 | 63,851 1.615 174 1,553 29 006 298 2.080 3,157 11,164 
16 61.143 11,841 1,454 3.141 | 4,365 | 2,315 | 66,410 | 1,594 175 1,520 | 28,988 313 | 1,884 | 3,089 | 11,129 
23 60,242 | 10,527 | 1,427 | 3,819 | 4.450 | 2,238 | 63,578 | 1,578 172 | 1,516 | 29,040 606 | 1,733 | 3,123 | 11,129 
10 60.180 10,998 1.450 | 4.279 4.631 2.533 64.184 1,567 169 1,508 29 063 173 936 3,112 11.200 
oO 7 60.061 11.256 1.409 2.793 4. 364 2.247 63 , 34 1,547 149 1.475 29 006 466 1,752 3,200 11.211 
14 60.837 11.839 1 422 1.719 | 4,217 2.433 | 66,47! 1,520 148 1,467 | 28,980 277 1,897 3,274 11.189 
21. 60 815 10,906 1,43 3,885 | 4.220 | 2,485 | 64,950 | 1,519 145 1,436 28,991 715 1,196 3.178 11.181 
. 61.239 10,462 1,370 3.477 | 4,346 | 2.471 64.740 1,498 144 1,425 28,963 699 1,344 3,190 11,212 
h $ 60 615 11.672 1, 3S¢ 422 4,834 | 2,989 | 64,560 | 1,483 144 1.398 | 28.947 487 1.768 3,177 11,263 
11 60 837 11.442 1.378 545 | 4,502 | 2,472 | 64,101 1,475 144 1,373 | 28.782 352 1,723 3,282 1.27 
18 6.790 11,401 1.346 3.019 | 4.667 | 2,585 | 64,935 1,425 142 1.300 28,666 583 1.749 3,318 11.263 
25 61 , 260 10,520 1,327 2,754 | 4,755 | 2,869 | 64,987 1, 396 144 1,313 | 28,690 428 , 2,002 3,475 11,248 
D 61.017 11 O88 1.429 3. 838 4.782 | 2.476 | 64.626 1.377 146 | 1,309 | 28,704 438 2,064 3.551 11.282 
y 61.83 11.038 1.495 | 2.571 | 4,606 | 2,353 | 64.922. 1,340 144 | 1,313 | 28,736 393 | 2,226 554 11,260 
6 63.446 11.550 1 533 3.158 4.673 3.145 68,193 i 304 143 1,336 28.751 39] 1,499 3,431 11,226 
P} 62.482 11,296 1.535 3.581 4.664 2.776 66.910 1,333 144 1.406 28.851 291 1.879 3.442 11,242 
10) 63,204 11,434 1,603 3,139 4,814 | 2,925 | 67,641 1,309 144 | 1,420 | 28,969 246 | 1,593 3,320 | 11,302 
1 Demand deposits other tk interbank and LU. S. Gi le cash Nort For description of revised coverage and of char in loan 
reported as proce f collect i classification beginning July 1, 1°59, see the BULLETIN f Au nh RRS 
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CHANGES IN COMMERCIAL 


[Net decline, (—). In 


COMMERCIAL LOANS, 1959 





millions of dollars] 


999 


AND INDUSTRIAL LOANS OF WEEKLY REPORTING MEMBER BANKS, BY INDUSTRY! 





















Manufacturing and mining Comm’! 
e — and 
. Trade . cilities . All Net ind’! 
? q Metal Petro- (whole- | Com- Gincl. Con- other | changes change 
Period2 Food, Textiles - ieum sale modity struc- types all 
, ¥ > 5 ‘ YI she 
liquor, apparel and coal and dealers trans- tion of classi- weekly 
esa vy, *| metal |. eed Other 9 porta- fied ‘ 
and and ae chemical, retail) tion) business report- 
tobacco leather P -ts3 and ing 
— rubber banks 
Jan 151 12 61 —7l -14 94 60 109 23 112 584 RSS 
Feb.. 70 84 183 4 20 34 104 128 y 9 23 95 
ar 46 57 249 10 88 152 13 27 18 24 546 681 
Apr 128 12 43 29 16 125 51 208 17 20 182 109 
May 6 34 133 9 45 43 80 82 29 74 345 451 
June4 117 44 195 47 32 23 57 195 55 148 472 ¢ 497 
July4 60 50 21 6 73 6 44 47 2 129 55 103 
Aug.. 115 85 8 22 3 36 86 19 10 15 381 393 
Sept ‘a 276 6 157 101 26 40 103 268 9 23 613 §03 
Oct... 82 107 153 12 25 203 163 3] 52 68 35 
Nov..... - 63 71 53 61 33 173 181 15 16 40 464 385 
Dec ; 223 9 97 69 6 307 162 i62 27 102 532 564 
Week ending | 
Jan 7 39 24 26 43 6 36 28 7 7 60 276 413 
14 46 13 31 14 2 28 15 2 2 6 66 108 
21 34 6 3 10 6 20 22 58 15 26 159 211 
28 32 18 3 11 6 42 —3 20 82 —122 
Fe 4 27 22 21 3 7 7 21 22 1 6 49 24 
ae 25 26 60 13 11 17 51 50 11 22 33 60 
i. | 29 82 2 12 18 15 54 2 12 59 70 
? :.. 18 7 21 7 5 6 -18 2 12 19 11 
Mar. 4.. 28 18 37 20 8 33 12 6 1 14 6 12 
11 16 27 114 3 32 42 -21 5 7 20 202 286 
18. 42 14 128 14 34 47 8 37 14 11 328 366 
25 45 2 45 7 14 31 12 10 4 1 11 41 
Apr. 1 22 3 60 6 7 1 6 131 1 4 90 120 
x | 59 1 34 9 s 20 11 28 3 15 118 112 
15 19 8 14 15 S 80 20 25 4 29 143 197 
os 1S 2 —18 32 2 | 5 7 10 18 95 kO 
29. GS) Veasumerats 21 13 ] 26 9 57 4 20 22 6 
May 6.. ; 2 27 10 9 12 24 6 11 2 17 74 111 
13 14 4 69 11 35 9 14 15 29 13 197 223 
20. 3 5 42 —& 11 21 36 20 29 87 112 
iixicimaiers 25 12 31 22 14 12 24 35 12 16 13 5 
June 3 32 2 1 29 1 17 13 35 16 1 80 84 
10. 26 21 34 5 5 3 14 46 15 9 120 131 
17 36 19 115 12 35 16 3 116 20 9} 456 508 
24 ‘ 36 | 27 5 4 10 18 - 2 5 42 53 
July 1. , 60 5 20 20 12 23 i) 16 1 15 67 e¢—111 
July 8 52 18 6 10 4 15 5 17 14 58 107 87 
15. 3 25 31 9 8 16 12 {2 12 6x Sx 104 
Yo 22 10 16 3 67 4 21 55 2 5 110 86 
29 1} 2 ] 5 2 9 5 3 l 3 5 
Aug. § 15 2¢ x 2 12 29 It 2 2 2 94 103 
a. 3% x0 23 3 2 4 S f 14 54 71 
19 26 23 39 2 16 8 60 6 < 7 157 151 
26 66 ¢ lé 1 5 6 49 24 76 66 
Sept. 2 19 19 61 17 1 5 7 | 4 2 5 14 
) 17 23 1 ‘ 8 21 | 6 5 54 15 
16 114 23 30 x4 29 39 14 0 3 362 341 
23 14 29 13 16 7) ‘ 34 s . 6 65 28 
30 1ti 1% 30 3 5 4 28 xy 7 1s 128 105 
Oct. Wick I 14 20 5 8 3 4° 22 11 | 30 
14 74 13 28 12 5 65 47 ii il 175 19! 
21 . 43 70 17 14 66 28 45 7 27 136 156 
2 . 3s 36 13 4 a4 43 2 4 25 : 4 
N 4 > 16 1? 4 1 7 65 4 ) 11 19 171 
1] 1 7 12 1! 4 : 3 4 11 6% 40 
| 14 17 1 31 5 4) 4 f 11 17 199 185 
2 I4 2 10 23 1é 10 7 14 ! 5 1] 
Dec. 2 75 19 42 12 2 7 4 | 9 119 114 
9 19 5 30 4 3 28 4 20 ) 7 27 19 
16 171 27 56 9 4 1 7 14 2 ) 374 389 
23 17 i) 5 2s 6 | 1) $7 ] j 63 67 
2x) 1 3 13 34 6 163 26 S64 3 §] 25 
¢ Corrected Nort Beginning with the week ended July 3, 1959, changes in com- 
1 Data for a sample of about 210 banks reporting Changes in their mercial and industrial loans exclude k to sale finance companies 
arger loans: these banks hold about 95 per cent of total comr iercial and certain other nonbank yncerns (for description of revision, 
and industrial loans of all weekly reporting member banks and about see BULLETIN for August p. 885). Figures for earlier periods in 
75 per cent of those of ail commercial bank the last column are based on the « erave and in the last two columns 
2 Monthly figures are based on weekl hanges during month have been adjusted only to exclude loans to sales finance companie 
3 Includes machinery and transportation equipment Thus these data are not strictly comparable with figures after July 1, 1959, 
4June figures include changes for week ended July 1; July figures, 1or with commercial and indus : gures (new coverage basis) 
changes for July 8-29. shown in the previous tat 














230) INTEREST RATES, 1959 
MONEY MARKET RATES 
[Per cent per annum] 
U. S. Government Securities (taxable)¢4 
Pr Finance 
‘ company Prime 
‘ mercia paper, bankers’ ‘-month bills 6-month bills 9- to 12-month issues 
V k SPAS place accept- ee 
4- we directly, ances Bill a 
Poot 3- to 6- 90 days} Rate Rate _ ills = es 
mont! Esther Hg Pe meee Market acs anes — lennaives Other5 issues? 
issue yield issue — yield) 

l4 rw 2 0< 7.75 2 227 2 22 3 097 3.09 3.26 3.86 
i 3.26 200 2 75 2.712 2.70 3.166 3.12 3.38 3.85 
Ma 1s 3.2? > RR RS? ? 20 3.159 we E 3.56 3_R& 
Apr 3 42 1% 2 98 2. 960 2 95 3.277 +.2r 3.66 4.03 
M 3. 56 44 217 2 R51 2 24 3. 368 3.32 3.92 4.16 
J 3.83 Of 3.31 3.247 371 3.531 3.52 3.97 4.33 
Ju 3.98 RI 3.45 3.243 3.2 3.885 3.82 4.30 4.40 
4 3.97 4 R27 1 Sh 3,358 3.38 3.840 3.87 4.31 4.32 4.45 
sept 4.63 4.5 4.07 3.998 4.04 4.626 4.70 4.83 4.80 4.78 
Oct 4.73 4.70 4.25 4.117 4.05 4.646 4.53 4.69 4.65 4.69 
No 4.67 4. %® 4.25 4.206 4.15 4.585 4.54 4.54 4.70 4.74 
De 4 88 48 4 47 4 572 4.49 4.915 4.85 4.99 4.98 4.95 

Week ending 
Jan 3 1 + 00 7 75 2? 690 2.67 2.920 2.92 3.04 3.70 
10 25 +00 2.75 2.678 + 79 2.959 2.98 3.00 3.73 
17 25 ; OO 7°75 2.808 7 86 3.034 3.05 3.27 3.87 
24 } 10 > 96 3 O25 >? 97 3.233 3.23 3.47 3.98 
3! r 13 2.75 2.975 > F9 3.337 3.14 3.38 3.92 
bet 7 3.0 +00 2.75 hp py 2.7 3.107 3.12 3.44 3.94 
14 3.25 700 2.75 2.810 i 3.3246 3.20 3.40 3.92 
21 3.25 +00 ?.7§ 2.726 2.43 3.253 3.07 3.33 te i 
2x 25 +00 9 75 2.589 2.76 2.978 3.13 3.34 3.77 
Mar. 7 3.28 + 00 2 20 2.816 2.84 3.111 3.14 3.51 3.78 
14 3.38 2s > 98 3.062 2.85 3.375 3.15 3.63 3.88 
21 3.38 31 2.88 2.763 py | 3.058 3.09 3.59 3.89 
28 3.38 7 2.88 2.766 2.76 3.093 5a 3.53 3.94 
Apr. 4 3.38 3.31 2. && 2.841 2.84 3.236 3.20 3.50 3.96 
a 3. 38 3.31 2.88 2.948 2.94 3,249 | 3.25 3.52 3.99 
1k 3.38 3.31 7 98 3.075 3.09 3.351 3.36 3.70 4.04 
25 3.48 3.41 3.05 3.105 2.98 3.361 3,33 3.78 4.09 
May 2 3.50 3.44 3.13 2.831 2.81 3.189 3.17 3.80 4.08 
9 3.50 3.44 3.12 2.935 2.83 3.316 3.29 3.86 4.10 
16 3.50 1.44 3.13 2.722 2.76 3.408 3.35 3.93 4.18 
2 3.63 3.44 3.20 2 R49 2.25 3.376 3.32 3.97 4.17 
10 3.63 3.44 3.25 2 878 9 9? 3.373 3.36 3.93 4.18 
June 6 3.75 3.44 3.25 3.149 3.18 3.489 47 3.99 4.28 
13 3.81 3.51 3.25 3.283 3.27 3.565 3.51 3.97 4.31 
20 3.88 3.81 7345 3.276 3.24 3.486 3.47 3.88 4.33 
27 3.88 3.81 3.38 3.281 3.22 3.585 3.59 3.98 4.36 
July 4 3&8 RI 3.3, 3.164 3.16 3.703 3.68 4.13 4.40 
il 3.98 3.81 3.38 3. 266 3.28 3.964 3.89 4.38 4.42 
18 4.00 3.81 3, 48 3. 401 3.37 4.029 3.90 4.33 4.38 
2 4.00 3.81 3 50 +. 337 3.15 3.869 3.81 4.35 4.32 4.41 
Aug. | 3.99 3.81 3.50 3.047 2.01 3.860 3.76 4.23 4.25 4.40 
5 3.89 2.8] 3 40 3 043 700 3.737 3.68 4.19 4.14 4.37 
15 3.88 3.81 nt) 3.150 3.17 3.690 3.66 4.19 4.14 4.31 
22 3.98 3.81 3.59 3.417 3.50 3.782 3.84 4.34 4.34 4.44 
29 4.10 3.99 3.63 3,824 3.73 4.152 4.18 4.44 4.59 4.63 
Sep 5 4.38 4.31 3.83 3.829 2.95 4.468 4.48 4.64 4.69 4.71 
12 4.50 4.38 3.94 3.979 4.02 4.473 4.55 4.72 4.73 4.73 
19 4.70 4.58 4.10 4.166 4.13 4.796 4.82 4.95 4.91 4.86 
26 4.75 4.63 4.18 3.958 3.98 4.766 4.77 4.83 4.78 4.79 
Oct. 3 4.75 4.73 4.25 4.194 4.10 4.895 4.80 4.95 4.88 4.82 
10 4.75 4.88 4.25 4.007 4.02 4.678 4.59 4.69 4.75 4.76 
17 4.75 4.81 4.25 4.262 4.24 4.666 4.65 4.82 4.77 4.72 
24 4.75 4.63 4.25 4.099 3.99 4.490 4.45 4.66 4.53 4.58 
31 4.68 4.43 4.25 4.022 4.00 4.499 4.37 4.54 4.47 4.65 
Nov. 7 4.63 4.38 4.25 4.137 4.03 4.437 4.42 4.42 4.62 4.70 
14 4.63 4.38 4,25 4.089 4.04 4.534 4.50 4.43 | 4.62 4.71 
21 4.65 4.38 4.25 4.332 4.20 4.744 4.57 4.55 4.73 4.75 
28 4.75 4.38 4.25 4.279 4.24 4.625 4.62 4.66 4.80 4.78 
Dec. § 4.88 4.63 4.33 4.501 4.50 4.891 4.86 4.98 4.93 | 4.90 
12 4.88 4.80 4.50 4.638 4.48 4.969 4.81 4.97 | 4.99 j 4.92 
19 4.88 4.88 4.50 4.535 4.49 4.834 4.77 4.96 | 4.98 | 4.95 
26. 4.88 4.88 4.50 4.670 4.57 4.940 4.90 $.01 | 5.00 | 5.00 





Average of daily offering rates of dealers. 
2 Average of daily rates, published by finance companies, for varying 
maturities in the 90-179 day range. 
' Average of daily prevailing rates 





6 Consists of selected note and bond issues. 


4 Except for new bill issues, yields are averages computed from daily 
closing bid prices. _ : 
5 Consists of certificates of indebtedness and selected note issues. 
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BOND AND STOCK YIELDS 


[Per cent per annum] 








Corporate bonds Stocks$ 
U.S. State and local 
Govt. govt. bonds By selected By Dividends Earnings 
Month or week bonds ratings groups price ratio price ratio 
(long- _ ; 4 
term)? Total ; : 
= , Sc - Indus-  Rail- Public >re- Com- Com 
Total Aaa Baa Aaa Baa trial road utility | ferred mon mon 
Number of issues 5-7 20 5 5 120 30 30 40 40 40 14 S00 500 
rh. 6 3.90 3.60 3.19 4.11 4.41 4.12 4.87 4.28 4.53 4.43 4.54 3.24 
Feb... 3.92 2.57 3.16 4 08 4.43 4.14 4.89 4.31 4.51 4.46 | 4.52 3.32 
Mar 3.92 3.44 3.06 2.92 4 40 4.13 4.85 4.28 4.51 4.43 4.48 3.25 5.47 
Apr... 4.01 3,53 cD P- 4 n> 4.47 4.23 4.86 4.35 4.56 4.49 4.51 3.26 
May... 4.08 3.70 3.29 40 4.60 4.37 4.96 4.46 4.67 4.67 4.68 3.21 
June. 4.09 3.80 3,37 4 22 4.69 4.46 5.04 4.55 4.76 4.7 4.79 3.23 0 
July... 4.11 3:92 | 3.51 | 2.471 €72 | €47 |) 5.08) 4.56) 4.79) 4.791) 4.75 |) 3:11 
Aug.. 4.10 3.84 3.44 4.%4 4.71 4.43 5.09 4.56 4.80 4.77 | 4.70 3.14 
Sept.... 4.26 3.95 3.60 44? 4.82 | 4.52 §.18 4.68 4.88 4.89 | 4.80 3.26 5.89 
a 4.11 3.90 3.57 4,38 4.87 | 4.57 5.28 4.70 4.96 4.95 4.81 3.26 
Nov 4.12 3.81 3.44 4 ww 4.85 4.56 5.26 4.69 4.99 4.86 4.81 3.24 
Dec 4.27 3.84 3.43 427 4.87 4.58 5.28 4.70 5.05 4.86 4.85 3.18 
Week ending 
an 3 3.83 3.57 3.12 4.10 4.40 4.10 4.87 4.25 4.54 4.40 4.62 | 3.24 
i0. 3.84 3.60 | 3.19 | 4°19 | 4.40] 4.09! 4.85! 4.26 4.53 | 4.41 | 4.59] 3.26 
ee 3.89 3.58 3.19 | 4.98 4.41 4.11 4.86 4.27 4.53 4.42 4.52 Suan 
24... 3.96 3.59 3.19! 4 19 4.41 4.12 4.88 | 4.28 4.51 4.45 4.521 3.9 
3 3.94 3.62 | 3.20| 4:43 | 4.44] 4.16] 4.909! 4.30! 4.55 | 4.46] 4.52] 3.29 
Feb. 7.... 3.93 3.62] 3.20] 413 | 4.43] 4.15 | 4.90] 4.30| 4.54] 4.47] 4.52] 3.30 
| SS 3.92 3.60 3.18 411 4.44 4.14 4.90 4.31 4.53 4.47 4.53 | 3.35 
. a 3.91 3.55 3.13 4.05 4.42 4.14 4.89 | 4,32 4.50 4.46 4.50 3.34 
28 3.90 3.51 | 3.11 | 4103 | 4.41 | 4.13 | 4.89] 4.31 | 4.47] 4.44] 4.51 | 3.30 
| 
Mar. 7. 3.87 3.44 3.06 2.95 4.40 |} 4.11 4.87 4.29 4.48 4.43 4.45 3.23 
14. 3.92 3.44 3.06 3.93 4.40 4.13 4.87 4.29 4.50 4.42 4.49 3.23 
21 3.92 3.44 3.06 399 4.41 | 4.13 4.85 4.28 4.52 4.42 4.49 3.22 
28 3.94 3.44 3.06 3.92 4.41 4.14 4.83 4.27 4.52 4.43 4.49 3.30 
Apr 3.95 3,47 3.07 3.97 4.42 4.17 4.84 4.30 4.53 4.44 4.49 3.31 
11 3.97 3.49 3.09 3 98 4.43 4.20 4.84 4.31 4.54 4.45 4.48 3.30 
18. 4.01 3.58 3.09 | 3.98 4.45 4.22 4.83 4.33 4.54 4.46 4.52 3.26 
25 4.05 3.58 3.14 4.06 4.49 4.26 4.88 4.39 4.58 4.51 4.54 3.22 
May 2... 4.05 3.61 3.18 4.09 4.52 4.30 4.91 4.4] 4.59 4.57 4.54 bee a 
9, 4.05 3.65 3.23 4.12 4.55 4.33 4.93 4.42 4.62 4.62 4.60 ca 
16.. 4.09 3.71 3.30 4.19 4.58 4.36 4.94 4.44 4.65 4.66 4.65 3.21 
y < 4.11 i 3.31 4.2% 4.63 4.39 | 4.97 4.48 4.70 4.70 |} 4.72 | 3.20 
30. 4.08 3.73 3.31 42 | 4.66! 4.42! 5.01 4.52 4.72 | 4.74) 4.74 3.19 
June 6. 4.10 3.73 3.31] 4 ” 4.68 4.44 5.03 4.53 4.75 4.76 4.7 3.19 
13 4.09 3.76 3.32 | 2:33 4.69 | 4.47 5.03 4.55 4.76 4.76 4.80 3.25 
20. 4.09 3.82 | 3.39 4.29 | 4.70 | 4.46 5.04 4.57 4.76 4.76 4.81 3.25 
i se 4.10 3.88 3.45 4.38 | 4.70 4.47 5.04 4.57 4.76 4.78 4.81 3.24 
July 4. 4.12 3.96 3.54 4.46 4.71 4.48 5.05 4.57 4.79 4.78 4.80 3.15 
11 4.13 3.94 3.52 4.45 4.72 4.48 5.07 4.57 4.79 4.79 | 4.77 3.10 
18 4.08 3.93 3.51 4.45 4.72 4.47 5.09 4.59 4.79 4.79 4.73 3.42 
4.10 3.89 3.48 4.39 4.72 4.46 5.09 4.58 4.79 4.79 4.73 3.12 
Aug. |.. 4.10 3.89 3.48 4.39 4.72 4.45 5.07 | 4.57 4.80 4.77 4.74 | 3.07 
8. 4.08 3.84 3.44 | 437) 4.70) 4.43 5.08 4.55 4.80 4.77 4.75 | 3.08 
i. 4.06 3.84 3.43 | 4.37 | 4.70 4.42 5.09 4.54 4.80 4.76 4.70 | 3.14 
oe 4.08 3.83 3.43 4.35 | 4.70 4.42! 5.09 4.55 4.80 4.76 4.69 3.20 
29. 4.15 3.83 3.44 4.35 4.73 4.44 $.11 4.58 4.82 4.79 4.65 3.15 
Sent. 3... 4.2 3.90 3.52 4.38 4.77 4.47 5.43 4.63 4.83 | 4.83 4.72 3.16 
a 4.25 3.94 3.59 4.41 4.78 4.49 5.15 4.65 4.85 4.85 4.73 ey 
19.. 4.30 3.97 3.63 4.44 4.81 4.52 5.18 4.69 4.86 4.89 4.82 3.28 
26.. 4.27 3.98 3.65 4.44 4.85 4.54 $22 4.7] 4.93 4.92 4.87 3.33 
Oct 3.. 4.21 3.97 3.64 | 4.44 4.87 4.57 5.26 4.70 4.95 4.96 4.85 3.26 
10... 4.14 3.94| 3.61! 4.41 | 4.88 | 4.57! 5.28! 4.70! 4.97 4.96, 4.82 3.25 
F< 4.13 3.92 3.58 | 4 49! 4.87! 4.56 5.29! 4.69 4.97. 4.96) 4.80 | 3.26 
24.. 4.06 3.86 3.53 4.34 4.86 4.56 5.28 4.70 4.96 4.93 4.82 3.28 
31. 4.09 3.83 3.49 4.31 4.85 4.56 5.26 4.70 4.95 4.91 4.79 3.23 
a Poe 4.09 3.83 3.48 4.31 4.86 4.57 3.27 4.69 4.98 4.89 4.82 3.24 
_ Sees 4.10 3.83 3.47 4.31 4.85 4.57 5.27 4.69 | 4.98 4.88 4.79 3.23 
/ Say 4.13 3.78 3.41 4.28 4.86 4.57 S.aP 4.70 5.01 4.86 4.83 3.26 
28. 4.15 3.78 3.38 4.29 4.84 4.55 5.26 4.69 5.00 4.83 4.80 | 3.23 |* 
aa ee 4.21 3.80 3.38 4.33 4.85 4.55 S.a0 4.69 5.01 4.83 4.79 3.17 
| ES DET aT 4.22 3.79 3.38 4.33 4.85 4.56 3.20 4.68 5.02 4.84 4.81 3.15 
.. 4.28 3.81 3.40 4.35 4.88 4.59 | 4.71 5.05 4.87 4.86 3.21 
ES Whe A.bcxthco tats 4.32 3.89 3.49 4.42 4.89 4.59 5.30 4.71 5.08 4.89 4.89 3.21 





1 Monthly and weekly yields are averages of daily figures for U. S. 
Govt. and corporate bonds. Yields of State and local govt. bonds are 
based on Thursday figures; dividend/price ratios for preferred and 
common stocks on Wednesday figures. Earning/price ratios for common 
stocks are as of end of period. 

2 Series is based on bonds maturing or callable in 10 years or more 

3 Moody’s Investors Service. State and local govt. bonds include gen- 
eral obligations only. 


4 Includes bonds rated Aa and A, data for which are not shown sepa- 
Because of a limited number of suitable issues, the number of 
corporate bonds in some groups has varied somewhat. 

5 Standard and Poor's Corporation. 
& median yields in a sample of noncallable issues 
public utility 


rately. 


Preferred stock ratio is based on 
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Tables on the following pages include the prin- 
cipal available statistics of current significance 
relating to international capital transactions of 
the United States. foreign gold reserves and dol 
lar holdings. and the balance of payments of the 
United States. The figures on international cap- 
ital transactions are collected by the Federal Re- 
serve Banks from banks, bankers, brokers, and 





dealers in the United States in accordince with 
the Treasury Regulation of November 12. 1934 
Other data are compiled largely from regularly 
published sources such as central bank state 
ments and official statistical bulletins. Back fiv- 
ures for 1941 and prior years. together with de 
scriptive text, may be obtained from the Board's 
publication, Banking and Monetary Statistics 










































































234 INT'L CAPITAL TRANSACTIONS OF THE U. S. 
TABLE SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 
{Amounts outstanding, in millions of dollars] 
Boh Foreign countries Pet United 
Grand sets a = , Other Total ‘ Latin All 
vat total — en Italy — Europe Europe Canada america “5/4 other 
tutions2 Total Official 3 of 
, Dec. 31 13,601 1,881 11,720 6,953 1,454 785 550 3,357 6,147 1,032 2,000 181 360 
956. Dec. 31 14,939 | 1.452 13,487 8,045 | 1,835 930 1,012 3,089 | 6,865 1,516! 2,346 2,415 346 
19* De | 15,158 1,517 13,641 7,91 1,557 1,079 t.295 3,23) 7,142 ,623 2,575 1,946 355 
15%--Dec. 31 16.159 | 1,544 14,615 8,665 1,755. 1,121 873 3,960 7,708 2,019 2,403 2,205 279 
tan, 31 16,228 | 1,538 14,691 B.532 1 1,693 | 1,159 1,076 | 3,784! 7,711 O81 | 2,381 2,235 282 
Feb. 2% 16,617 1,541 15,076 8,757 1,697 1,170 1,131 3,920 7,918 142 2,382 2,339 295 
Mar. 3! 16,655 1,676 14.980 8,623 1.385 1,231 1,123 4,005 7,744 2,087 2,522 337 290 
Apr. 30 6.80 1,668 ‘15,135 % 438 1,299 1,245 1,228 4,083 "7,855 171 2,463 357 290 
May 31 17,153 719 434 8,802 | 71,409 1,298 1,094 4,183 | 77,984 2,094 2,661 2,391 304 
June 3 425 | 4 673 5 967 1, 46 1,409 1,084 4,279 8,238 22 | "2,551 439 322 
July 724 2 0 44 141 1.446 1,476 1,091 4,402 TS 415 231 2.439 pK 327 
ape 12} 2.720 992 | 9,175 1.409 1.570 1,093 4,503 575 135, 72,515 2,526 340 
Sept ) 197 91 6. 206 9 226 1.436 1,578 1.056 4.611 TR 651 , 245 2.364 2,560 355 
Oct » O14 049 165 9 096 544 1,543 574 4.454 8,415 ,253 2,300 627 369 
N 0) 160 16. 140 074 1. 70€ 1,523 957 4,300 8,486 , 328 2,300 658 369 
1) 2 67 », 133 193 1,369 955 4,124 441 , 195 2,406 749 7¢ 
Table Ila. Other Europe 
Neth- ' Switz- . 
ae Other Aus- Bel- Den- Fin- aie a ; Nor-_ Por- acca Tur- Yugo- All 
Date Europe tria gium mark = land France Greece cack way _ tugal Spain Peni key slavia other 
1955—Dec. 31.... 3,357 | 261 108 60 49-1, 081 176 164 82 | 132 | 104 757 9 13 209 
1956—Dec. 31... 3,089 296 117 65 53 626 177 134 67 137 43 836 20 17 282 
1987—Dec. 31.... 3.231 349 «130~—~=—«*S2*zSd‘ 64 354 «154 | 203 93 142 24 967 18 11 349 
958—Dec. 31. 3,960 411 115 169 69 $32 126 339 130 163 36 852 20 9 685 
1959—Jan. 31 3,784 408 109 142 74 518 129 356 112 148 31 786 18 s 666 
Feb. 28.... 3,920 410 105 129 76 637 132 345 114 157 32 796 20 6 682 
| a) oe 4,005 417 117 138 75 644 138 347 108 175 30 846 20 6 650 
i” 4,083 410 151 130 74 649 145 361 104 171 29 853 25 7 651 
May 31.... 4,183 409 124 110 73 855 156 363 108 162 33 857 22 6 $82 
June 30... 4,279 390 118 110 71 981 154 356 113 151 35 878 21 7 544 
ee 4,402 390 122 119 72 1,054 164 397 109 153 32 868 27 6 538 
ae SA. 4,503 391 119 98 76 1,139 165 423 102 155 59 869 29 7 528 
Sept. 30 4,611 394 129 113 71 1,157 16! 435 103 151 67 905 32 6 557 
Oct. 31. 4,454 386 125 113 79 1,095 172 426 101 142 71 889 | 28 6 582 
Nov. 30# 4,200 364 132 122 RI 903 192 428 98 138 79 902 34 5 578 
Dec. 31 4.12 331 135 137 77 652 186 485 95 138 86 966 31 6 583 
Table 1b. Latin America 
Neth- | 
Do- er- 
; min- . lands Other 
Latin Co- : EI - | - ; 
, Argen- Bo- = “ seit ican --; Guate- Mex- | West | | Uru- Vene-| Latin 
Date Amer- Vina | livia Brazil | Chile "bia Cuba | Re. =, ala | ico | Indies! | Peru | guay zuela Amer- 
we pub- and ica 
lic Suri- 
nam 
1955—Dec. 31 2,000 138 26 143 95 131 253 65 | 24 45 | 414 47 92 | 265 112 
1956—Dec. 31 2,346 146 a} 22 91 153 211 68 25 64 433 69 84 | 455 111 
1957—Dec. 31...... 2,575 137 26 132 75 153 235 54 27 65 386 7 60 | 835 124 
1958—Dec. 31.. 2,403 150 22 138 100 169 286 40 26 | 42 418 79 77 | 494 133 
1959-—-Jan. 31 2,381 149 22 164 95 178 281 4) 31 40 393 72 72 464 143 
SS ee 2,382 189 20 | 166 85 | 198 267 38 33 43 389 76 72 | 410 152 
Mar. 31.. 2,522 180 20 178 95 | 189 263 41 33 43 401 74 74 | 508 170 
Apr. 30......] 2,463 180 20 151 92) 199 257 49 38 | 43 412 79 81 | 443 178 
May 31...... 2,661 211 22 176 102 | 210 250; 46; 39 | 44, 445) 78 82 | 549 | 172 
June 30...... '2'ssi | 206 | 22) 184] 130 | 204 242! 44/| 38] 42) 406| 78 | | 77 500 170 
July 31......72,439 | 222 2 154 | 121 | "206 | 227 43| 33) 39 | 402| 80) | 77 | 407 169 
ee) See r2,515 245 20 163 144 | "212 206 40; 29; 36}; 416); 79 81 | 428 175 
Sept. 30.. 2,364} 268 | 20) 169] 171 | 197} 202} 37; 25! 35) 400] 85} | 88 | 278 161 
Oct. 31 2,300 291 23 | 150 | 141 203 191 39 22 35 | 396;) 83} | 96 | 254 «154 
Nov. 307 2,300 310 22 | 140) 139 215 168 | 4 27 | 36 | 420 | 85 88 251 148 
Dec. 31” 3406] 337) 24) 151] 185 | 217) 164) 37) 28 37. | 442] 86 | | 82 | 277) 148 
» Preliminary. r Revised, For other notes see following page. 
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rABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES '!—Continued 


[Amounts outstanding, in millions of dollars} 


Table Ic. Asia and All Other 


























Asia All other 
| 
i | 
| | | | 
Date — | Union 
Hong | | Indo. | Re. | Phil-| Tai- | Thai- Aus-!| Bel- | | of 
Total | Kong | India | nesia | Iran | Israel Japan | b ip- | wan | land | Other | Total | tralia! gian Egypt® South Other 
| — pines “ongo Africa | 
| | | | | 
| of | 
—_— | | | | — 
| | 

1955—Dec. 31..... 2,181 55 | 73} 174 37 53 893} 88 | 252 | 39 138 | 380 | 360 75 2 72 | 53 | 119 

1956—Dec. 31..... 2,415 66 | 76 186 20}; 45 | 1,017; 99] 272) 6! 148 | 425 | 346 &4 44 | 50 | 53 114 

1957—Dec. 31..... 1,946 70 | 82; 151 55 | 52 6| 1171175, 8&6 157 417 | 355 85 39 40 | 38 | 153 

1958—Dec. 31..... 2,205 62 77 | 108 | 43 56 | 935) 145 | 176 99} 133 371 | 279 79 | 30 16 | 30 | 125 

| | 

1999-—Jan. 31.....8 2,235 61 | 78 | 108 53 54 957, 144 156 | 98 | 134 391 282 82 31 17 31 121 

Feb. 28.....] 2,339 57| 86; 112! 51 | 60) 1,020) 147| 169} 96] 139 | 402| 295] 80 31 | 17] 37) 129 
Mar. 31..... 2,337 62 90; 119] S5 |. 62 998} 147 | 173 | 94] 138 400 290 83 | 33 16 28 | 130 
oe 2,357 57 91 | 108 | 54 65 | 1,028) 146 | 164 | 91 133 418 | 290 83 33 15 | 28 | 132 
oS ee 2,391 58 94; &i 51 70 | 1,068} 142 | 175 | 92 133 427 | 304 83 | 33 | 16 | 33 | 139 
June 30.....] 2,439 57 : 77 39 86 | 1,101) 145 | 168 90 134 443 | 22 91 35 16 | 36 | 144 
Se y Me 56; 113 88 27 86 | 1,131 147 | 163 90 133 | 497 | 327 84 39 16, 48) 140 
Aug. 31.23% 2,526 57 | 103 92 28 94 | 1,106 148 | 182 90 | 126! SO1 | 340 85 | 31 16 $3 | 155 
Sept. 30..... 2,560 58 119, 108 27 | 78} 1,141) 150 | 180 87 | 127 | 484 355 | 109 29 16 43 | 159 
a. er 2,627 59 122 | 116 21 80 | 1,169} 152] 176 | 91 | 129 | $11 369 | 112 | 29)! 17; 48) 163 
Nov. 30¥....] 2,658 61 | 115) 126; 24! 81 | 1,215 148 | 179 92} 133 | 483 369 | 114 26 18 St | 161 
Dec. 31”....9 2,749 s9| 114] 139} 47 87 | 1,260 148 | 172 94| 136| 494) 376/114] 31| 20] 49)! 162 
Table Id. Supplementary Areas and Countries’ 
End of year End of year 
Area or country Area or country T 

1955 | 1956 | 1957 | 1958 | 1955 | 1956 | 1957 | 1958 

Other Europe: Other Asia (Cont.): } 
| 4 sa j ’ Burma.... oa 19.1 7.0 6.7 na 
British dependencies. 4 4 “a 4 Cambodia. ... P 13.1 17.2 | 20.0 | 24.9 
Bufgaria..... ; 7 eS - 6 3 Cevlon... 32.9 | 44.2} Zi we 
Czechoslovakia§&. . Pe ro 7 6 China Mainland8. , ... 8 36.2 | 35.5 | 36.3 | %.0 
Fastern Germany. 1.3 EE: a. 1.4 Wad... et .-. 14.7 | 16.9 | 19.6 | 18.0 
Estonia....... 1.8 1.9 ‘7 ‘7 Jordan.. - 1.2 2.0 1.6 2.8 
Hungary 1.0 8 7 9 Kuwait... , ; 3.5 5.3 5.9 | 10.3 
foeland......%. ; 4.8 3.1 2.9 3.5 Laos . 23.1 37.3 1 33.1 n.a 
Ireland, Republic of... 13.7 9.1 0 na. Lebanon....... , 46.0 | 22.3 | 26.2 | 37.9 
Latvia... 3 1.0 6 5 6 Malaya, Fed. of 1.6 1.4 1.6 n.a 
Lithuania. . = 4 $ 7 Pakistan. 5.7 | 2e.2 | 12:8 5.6 
Luxembourg 3.1 13.2 | 16.4! 16.1 Portuguese de pendenci ies ; .-§ 2.0 Pe 3.1 Bon 
Monaco. . 5.6 4.3 5.4 5.9 Ryukyu [sland 34.0 | 30.6 | 32.7 | 15.2 
Poland®... pS a3 a 4.9 Saudi Arabia... 79.5 | 97.4 | 94.8 | 60.2 
Rumania§. . 8.1 9 8 9 Syria$.... 13.1 7.1 Pe ee SS 
Trieste... te) ia! 2 S  Viet-Nam... 62.3 | 50.1 | 58.5 | 48.8 
U.S. S.R.8.. 7 8 Ay 2.2 

All other: 

Other Latin America: British dependencies 2.4 3.8 7 1.8 
British groan ; 16.6 | 24.1 24.0 40.9 Ethiopia and Eritrea a3.t | wee | Sot T Zee 
Costa Rica. cite od 17.6 | 14.6 | 16.4 | 24.5 French dependencies 8.0 10.5 10.7 6.5 
ee a ee | 14.9 | 18.0 | 22.7 | 17.4 Liberia. 3.0 | 23.7 t T2801 19 
French West Indies and French Guiana. 6 1.0 8 a Libya... 7 3.7 | 7 6.4 
Haiti.. ‘ ‘ ; . $2.1 8 9 2 Fae Morocco 
Honduras.... 9.7 10.2 | 12.6} 6.3 Morocco (excl. Tangier). 14.8 | 13.6 | 32.2 | 25.4 
Nicaragua. . 2.6 1 U8:3° 1 7 | 4.3 Tangier...... oe 33.35 | 22.4 | 21 18.3 
Paraguay 3.6 4.0 5.1 3.4 New Zealand..... 1.9 ye 9) 6.9 

Portuguese depe ndenc ae 3.3 2.8 4.4 4.0 

Other Asia: Somalia.... ‘ Pe Bi PP na 
Afghanistan... 4.1 $.2 4.7 n.a Spanish dependencies mh 3 By 4 
Bahrein Islands......... : i 5 7 9 9 Sudan...... n.a 4 1.7 J.2 
Britto GepOMGenciOe...6. oc ice ce ccecrecews 8.2 7.4 8.0 4.3 Tunisia..... 7 7 g J 








n.a. Not available. P Preliminary. 

1 Does not include banking liabilities to foreigners maturing in more 
than one year; such liabilities amounted to $13 million on Dec. 31, 1959. 

2 Includes International Bank for Reconstruction and Development, 
International Monetary Fund, and United Nations and other inter- 
national organizations. 

3 Represents liabilities to foreign central banks and foreign central 
governments and their agencies (including official purchasing missions, 
trade and shipping missions, diplomatic and consular establishments, etc.). 

4 Includes $1,031 million representing increase in United States dollar 
subscription to the International Monetary Fund paid in June 1959. 

5 Includes Bank for International Settlements. 

6 Part of the United Arab Republic since February 1958. 

7 Except where noted, these data are based on reports by banks in 








the Second (New York) Federal Reserve District. They represent a 
partial breakdown of the amounts shown in the “other’’ categories in 
Tables la—tIc. 

8 Based on reports by banks in all Federal] Reserve districts. 

Nore.—Statistics on international capital transactions of the United 
States are based on reports by U. S. banks, bankers, brokers, and dealers, 
by branches or agencies of foreign banks, by certain domestic institutions 
not classified as banks that maintain deposit or custody accounts for 
foreigners, and by the U. 8. Treasury. The term “foreigner” is used to 
designate foreign governments, central banks, and other official institu- 
tions, as well as banks, organizations, and individuals domiciled abroad 
and the foreign subsidiaries and offices of U. S. banks and commercial 
firms 
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TABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES 





{In millions of dollars] 


Payable in dollars 


To banks and official institutions 


To all other foreigners 








Date, or area , Payable 
and country Total as an ae " a 1 in foreign 
U.S U.S currencies 
Treasury Treasury 
é “ ¢ 2 Z } 2 
Total Deposits rat Sage Other Total Deposits ‘ithe mish Other 
certificates! certificates 
Total amounts outstanding 
1955 —Dec. 31 13,601 11,777 5,451 5,670 656 1,783 1,543 184 56 40 
1956 —Dec. 31 14,939 12,860 5,979 5,990 891 2,030 1,653 243 134 49 
1957—-Dec. 31 15,158 12,847 5,875 5,840 1,132 2,252 1,766 278 209 59 
1958—Dec. 31 16,159 13,669 6,772 5,823 1,075 2; 430 1°95] 306 174 59 
1959—Jan. 31 16,228 13,716 6,802 5,826 1,088 2,461 1,946 326 189 $2 
Feb. 28 16,617 14,056 6,797 6,173 1,085 2,499 1,932 371 197 62 
Mar. 31 16,655 14,115 6,936 6,079 1,099 2,488 1,970 311 205 54 
Apr. 30 16,803 14,196 6, 864 6,242 1,090 2,537 1,966 338 234 69 
May 31 17,153 14,569 6,775 6,633 1,161 2,523 1,975 305 243 62 
June 30 18,428 15,794 6,694 940 1,160 PH i 8 1,999 314 244 77 
July 31. 724 16,082 6,497 & 409 1,175 12,576 2.026 301 249 67 
Aug. 3! 18.812 16,131 6,374 8.546 1,211 72,615 2.045 303 267 66 
sept. 30 19 197 16,549 6,560 % 768 1,220 2,578 1.963 33] 283 71 
Oct. 31 19 O14 16.450 6.132 1.046 , 271 2.496 1.913 310 273 68 
N ) 19,300 16.805 6,331 ) 18] 1,293 2.429 1,857 291 281 65 
1) 31 19,32 16,443 6,342 9 240 1,261 2,405 1,835 299 271 7 
Area and country detail, October 31, 1959 
Europe arent Rain Matai jz ohinipnis ‘figs ~ ~ 5 
Austria 3K6 s4 297 78 9 = 2 : - (4) 
Belgium 125 79 41 2 27 45 x 1 6 (3) 
Denmark 113 102 28 72 2 1! 9 1 ] (3) 
Finland 79 7 9 62 6 2 1 (3) 
France 1.098 1.031 225 774 32 63 §§ 4 3 (4) 
Germany, Fed. Rep. of 1,544 1.519 215 1.094 210 22 17 5 l 3 
Cireece 172 157 19 138 (4) 14 13 ] 
Italy 1,543 1,508 135 1,220 153 35 27 7 ! (@) 
Netherlands 426 398 126 213 60 27 20 5 2 1 
Norway 101 60 41 18 1 41 40 ! I (3) 
Portugal 142 9S 9] 8 44 42 @) 1 (@) 
Spain. 71 52 51 l 19 17 (4) 1 () 
Sweden sf 241 230 59 117 5§ IK 10 Q) (@) Q) 
Switzerland XX9 731 241 172 317 155 81 21 52 4 
Turkey... 28 26 26 (+) 2 2 (@) 
United Kingdom 874 SO8 226 240 41 331 125 137 69 35 
Yugoslavia 6 ¢ 6 () 1 I 
Other Europe 582 555 78 375 102 24 15 4 4 3 
Total 8,415 je 1,914 4,585 1,022 847 516 187 144 47 
Canada... 2,253 1,906 1,345 538 23 332 207 83 42 15 
Latin America oe : 
Argentina... 291 218 218 (@) 72 l () ] (@) 
Bolivia 23 7 7 (*) 16 16 (>) (@) @) 
Brazil. 150 49 42 () 7 102 92 2 7 () 
oS 14] 91 91 @) 50 49 (+) (@) (3) 
Colombia. . 203 121 118 (+) 3 &3 32 (3) l (G) 
Cuba... 191 87 52 33 l 104 96 1 6 (G) 
Dominican Republic 39 7 7 (@) 32 31 (+) (@) : 
El Salvador. . 22 6 5 . 1 16 15 : 1 ©) 
Guatemala. 35 18 7 5 7 17 17 (@) @) : 
Mexico.... 396 254 253 (*) 1 141 127 12 2 1 
Neth. W. Indies and Suri- 
nam. . 83 41 16 17 8 43 13 7 22 
Panama, Rep. of 151 25 24 @) 1 126 92 5 29 
Peru 96 49 49 I 46 44 I I (4) 
Uruguay. . 70 28 26 () 2 42 30 4 8 @) 
Venezuela. 254 85 &4 (4) 1 169 163 a 3 l 
Other Latin America 154 84 59 16 9 69 66 2 1 1 
Total... 2,300 1,171 1,057 71 42 1,127 1,605 38 83 3 


» Preliminary 


1 Includes International Monetary Fund's holdings of nonnegotiable, 
non-interest-bearirng demand notes of the United States which amounted 
to $2,065 million on Dec 





’ Revised 


31, 1959 





























2 Represents principally bankers’ acceptances and commercial paper. 


3 Less than $500,000. 
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5 TABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES—Continued 
{In millions of dollars] 
Payable in dollars 
} To banks and official institutions To all other foreigners 
avable , Payable 
toreign Area and Total iinet - i: i ee forei n 
rrencies coummry : * 
i U.S. U. S. currencies 
Total Deposits | La aga Other! Total Deposits | Leagues | | Other! 
certificates certificates 
Area and country detail, October 31, 1959—Continued 
Asia: 7: ; be 
40 LE ere ere 59 33 ee 5 26 25 (2) () (2) 
49 Ds a dranigwenres aaeneae 122 103 43 58 2 18 RE SE ES, Seen ne 1 
59 NID ao 8isniamis:0s0rwaiora 116 114 63 50 1 2 Bh Mewix einen ant awteceieitctemaia aaa 
59 hale arlene e's! aco ae Ware TNel 21 18 2} bicadsas ne 9 3 se BERS (2) 
Gta crac: cane wen aan 80 7 22 39 14 5 By Pens sascabeu dietetics ne 
52 
62 NMR actin aan neve sitin Bate 1,169 1,154 596 506 52 15 15 () (2) 
54 Korea, Rep. Of.......000005 152 14) 128 21 l 3 3 dram aod eee 
69 PING So veicnwe cawome 176 156 126 20 11 20 20 (2) (2) (2) 
62 PROD vccsciecensneneness 91 84 82 (2) 2 7 7 @) Os Viseacascis 
7 _, . Sar eer 129 126 ar 94 6 3 3 | i RSA Pees | Peete 
67 Other Asia... oc... cise 511 467 288 142 36 44 43 (2) i i 
66 > = — " 
71 5 ES ee ae 2,627 2,481 1,413 930 138 144 142 l 1 2 
68 
65 All other: 
77 PII ein 6 2x60 8a ces 112 107 33 68 6 4 3 (2) 1 (2) 
Belgian Congo........... 29 28 15 7 6 ! Oh Hug vate mne sittin bindu oabahatasla pines 
OS Eee rent: 17 16 15 1 (2) 1 ! () (2) (2) 
Union of South Africa.... 48 45 30 12 3 3 BPs cease () () 
GIES Sa ecathx ene weme Oe mars 163 125 97 11 16 37 35 (2) 2 | 
(@) (0 ee 369 322 191 99 32 46 43 l 3 1 
s) Total foreign countries.J 15,965 13,400 5,920 6,222 1,258 2,496 1,913 309 273 68 
(4) International institutions. ... 3,049 3,049 212 2,824 14 ee We teses awe OP Boose ones 
3 Grand total.......... 19,014 | 16,450 6,132 9 046 1,271 2,496 1,913 310 2723 | 68 
(@) ae Scone ereaney eR erat Pal been a PT ay eas, MEST eG re 
H 1 Represents principally bankers’ acceptances and commercial paper. 3 Part of the United Arab Republic since February 1958. 
(4) 2 Less than $500,000. 
(-) 
( 
QB) TABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 
4 
[Amounts outstanding, in millions of dollars] 
35 Soe res ieee wees ae 
Ger- “= ee ’ 
Swit- United Latin 
2 many, ‘ _ ; Other | Total | Can- | - All 
Date Total | France Fed. Italy ems King Europe Europe’ ada Amer-| Asia other 
land dom ica | 
47 | Rep. of 
15 | 
| Se re ern erie 1,549 12 88 30 2 109 158 423 144 706 | 233 43 
CE Ee er ere ere 1,946 18 157 43 29 104 216 568 157 #40 337 43 
(@) re Oo wiereiciare a. diag w ee mescemeGl 2,199 114 140 56 34 98 211 654 154 956 | 386 50 
@) PGE SUES cas vais aan Seraateeaalere acion’ 2,542 102 77 36 42 124 315 696 243 1,099 | 435 69 
Q 
Q) ee eee tee eer 2,432 102 68 31 38 107 297 644 241 1,072 407 68 
(@) DE GI os So iaica-y aie oie aes sie a oa x alae 2,379 100 68 29 35 102 288 622 218 1,054 422 63 
Q@) _ oS SE torre eer tee: 2,419 102 60 36 39 88 264 | 589 2 1,068 454 61 
BON MN akin ose one olacpcbaces eee eee 2,399 103 58 33 45 94 255 588 | 242 1,027 | 481 61 
‘ OT ere ee 2,427 99 52 34 39 105 236 565 236 1,064 | 502 61 
() OO 2 eer ee ee 2,441 94 54 37 34 105 220 544 229 1,082 | 520 65 
4 A EE ee ere nn 2,384 91 52 31 36 122 234 566 245 1,000 | 510 64 
1 PUR UE oc ass atk tovcare stata e hacer eS eee 2,356 89 45 34 34 142 222 567 241 965 518 66 
SE PS Gb acicabicnae cane roenerene sane 81 | 44 33 39 151 239 586 272 968 511 54 
ao oats, aicetan aeia eweiere tea ao 2,394 65 41 29 36 150 230 551 311 976 503 52 
| Eres eens ee ee 2,467 60 48 28 37 174 225 573 282 1,030 | 528 54 
WS Pe oc cen cewernesear 2,638 57 54 30 37 140 233 552 273 1,171 | 586 56 
@) Ae se = —. ee - =; = = saandaiaal 
) . ° ° 
’ 1 ? Preliminary. = foreigners; drafts drawn against foreigners thai are being collected by 
1 1 Short-term claims reported in these statistics represent principally banks and bankers on behalf of their customers in the United States; 
= the following items payable on demand or with a contractual maturity and foreign currency balances held abroad by banks and bankers and their 
3 of not more than one year: loans made to and acceptances made for customers in the United States. 









































































23% INTL CAPITAL TRANSACTIONS OF THE U. S. 
TABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! —Continued 
[Amounts outstanding, in millions of dollars] 
Table 3a. Other Europe 
: | Neth- ’ 
. Other | Aus- Bel- Den- Fin- oe Nor- Por- : Swe- | Tur- | Yugo-| All 
Date Europe] tria | gium mark land Greece me way tugal | Spain den | key slavia | other 
| } | 
| 
955—Dec. 31..... ..f 158 2 16 13 3 4/ mum] 9 2/ 5 7 73 | 2 7 
1$6—Dec. 31... 216 7 28 12 4 4 | 21 23 2 | 8 13 88 | (2) 7 
, Dec. 31.. ; 211 6 25 11 4 | 6 29 23 2 & 10 76 (4) 10 
958—Dec. 31.. ; 315 7 65 14 6 7 56 22 2 30 24 72 1 9 
$9—Jan. 31.. ’ 297 6 66 | 1S | 6 6 58 20 2 26 18 64 1 10 
Feb. 28... 288 5 64 | 16 6 59 18 2 25 | 16 60 1 9 
Mar. 31... 264 5 63 | 12 5 6 52 15 2 2 16 50 1 9 
Apr. 30.. ; 255 5 62 10 5 7 40 14 3 29 14 a 1 14 
May 31... 4 236 5 51 9 6 8 34 11 2 28 15 51 2 16 
June 30... 220 6 50 8 5 Fj 31 10 Z 26 10 49 a % 13 
July 31.. 234 6 53 9 5 7 32 8 2 25 12 | 57 3 14 
Aug. 31... 222 5 48 9 5 7 24 10 2 11 13 70 a 15 
Sept. 30.. 239 6 50 10 7 7 22 10 2 11 19 75 3 17 
Gee 3... 230 5 50 11 8 7 23 y 1 9 15 72 3 17 
Nov. 30 225 5 S| 14 s 7 25 9 2 8 16 62 2 7 
De 31 233 4 56 18 & 5 38 7 2 3 19 47 3 18 
Table 3b. Latin America 
Neth- | 
Do- er- a 
Latin | Co | min- El lands | ona Other 
: $ Argen-| Bo- . | <4 . ican ~~, |Guate-| Mex- | West | “°’ _.,, | Uru- | Vene- | Latin 
Date Amet-loiina | livia | Brazil) Chile | —_ | Cuba! Re. ho mala | ico | Indies a Peru guay | zuela Amer- 
a | pub- and pe or | ica 
| | lic Suri- 
} nam 
| | | 
1955—Dec. 31 706 7 | 4 | 69 14 | 143 92 5 8 5 |154 } 3 17 29 | 18 | 105 34 
1956—Dec. 31 840) 15 | 4 72 | 16 145 90 7 11 7 213 5 12 35 | 15 | 144 49 
1957—Dec. 31 956] 28 3 | 100 | 33 103 as | 8 8 231 2 18 31 42 | 170 51 
1958—Dec. 31 1,099) 40 3 148 52 S1 166 19 10 12 293 6 23 31 $2 142 53 
1959—Jan. 31 1,072] 38 4 176 | 51 49 151 20 6 12 269 4 22 28 50 140 52 
Feb. 28 1,054) 38 3 176 | 48 48 | 150 23 6 11 260 3 24 30 43 | 139 $3 
ae) 1,068] 38 3 | 172 | S50 49 149 25 5 , 263 4 25 34 45 144 53 
eS eee 1,027} 40 3 | 136 52 50 149 25 5 10 263 4 27 38 33 139 54 
88, See ,064) 43 3 156 58 50 140 23 5 10 278 3 28 37 34 143 52 
eer 1,082] 45 3 | 167 65 53 130 27 ‘| 6 10 279 3 22 31 38 151 51 
, i, Pere 1,000] 44 3 151 40 53 119 29 «| 6 9 | 271 3 21 34 27 139 49 
OS, Eee 965, 44 3 134 36 55 92 28 7 11 | 269 3 24 34 39 136 50 
Sept. 30 968] 48 3 125 42 55 91 30 9 10 267 3 22 32 40 142 49 
Oct. 31 976) SI | 3 1i2 46 58 91 29 14 13 265 3 23 34 39 146 49 
Nov. 30/ 1,030} 52 | 3 113 7 58 101 31 16 10 275 4 17 34 45 173 53 
De 31 1,171 63 3 118 59 69 i03 29 15 10 292 4 18 6 7 247 59 
Table 3c. Asia and All Other 
Asia All other 
Date Bel Union 
_, | Hong ' we = Phil- | Tai-  Thai- . ’ Aus- ae Oe of 
Total Kong India Iran | Israel | Japan ippines| wan | land Other Total tralia Fae Egypt3 oats Other 
a |Afric 
ca 
ce ee , PRCT 233 3 5 18 10 103 19 6 8 60 43 11 5 1 8 17 
| Serer 337 4 6 20 16 170 16 6 9 91 43 11 6 2 & 17 
1957—Dec. 31 386 7 6 22 24 146 53 6 14 110 50 13 5 1 12 19 
1958—Dec. 31 435 6 4 27 23 179 67 6 13 111 69 13 4 3 23 27 
$19990-—Jam. F1...00 407 6 4 29 25 168 38 7 14 116 68 12 3 2 24 27 
Feb. 28 422 5 5 28 22 175 42 8 13 124 63 12 3 2 24 22 
Mar. 31 .| 454 6 5 34 19 204 34 8 14 130 61 11 + 1 21 24 
OT Re 481 8 6 34 18 224 29 9 17 137 61 1] 4 2 19 24 
ee, See? 502 8 5 32 16 242 29 10 17 142 61 12 3 2 19 25 
June 30 520 7 5 35 16 260 24 9 20 143 65 15 3 2 20 26 
July 31 510 8 6 31 17 256 18 8 12 153 64 14 3 1 2 25 
Aue, Hw... 518 9 5 29 15 269 18 8 13 151 66 16 3 1 2! 25 
Sept. 30.. Sil 9 6 30 13 262 17 8 12 155 54 18 3 2 14 18 
oe 503 9 7 29 12 262 11 8 12 154 $2 19 3 2 12 17 
Nov. 30? 528 10 6 29 ° 275 20 8 14 157 54 18 3 2 13 18 
Dec. 31 586 10 6 29 14 324 24 9 1S 155 56 18 3 P 3 14 19 
» Preliminary. 2 Less than $500,000 


| See note | on preceding page. 3 Part of the United Arab Republic since February 1958. 
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= po eee TABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES 
{In millions of dollars) 
Short-term 
igo- | All Payable in dollars | Payable in foreign currencies 
avia | other _——_ ee = IT gS 
| Long- | 
<< Date, or area " | 
and country peony Loans to: | 
2 | 7 . Total | Collec- od 
(2) 7 | ‘tions Deposits 
(2) 10 Total Banks and | peer Other Total with | Other 
| 9 official ; : foreigners 
snasine. Others standing 
1 10 tions | 
l 9 u 
1 9 " 
1 14 Total amounts outstanding 
2 16 = - ce NTE SUCRPA, penne: seem memeret ts a - 
2 3 P i | | 
-! @ (955—Blet: Thee ecssvsnas 671 | 1,549 1,385 489 | 236 | 353 307 164 144 20 
4 15 1956—Dec. 31.......ceccee 839 | 1,946 1,796 582 | 330 | 440 444 | 150 131 | 19 
3 17 | a: 1,174 | 2,199 2,052 627 | 303 423 699 147 132 15 
3 17 S| eee 1,362 | 2,542 2,344 840 | 428 421 656 | 198 181 | 16 
5 ~ | | 
3 18 oe ee ree 1,359 | 2,432 2,281 780 | 416 417 667 | 151 136 15 
My eer 1,363 | 2,379 2.207 744 | 412 413 658 | 152 138 13 
- a Serer eer 1,361 2,419 2,258 746 424 428 660 | 161 146 15 
a Seer 1,379 2,399 2,247 738 434 427 648 152 136 | 16 
> Seer 1,402 2.427 2,264 731 =| 424 434 674 164 149 15 
SS ee ...f 1,440 | 2,441 2,280 743 | 413 | 455 669 161 144 | 17 
| >, ae 1,482 2,384 2,204 Ti? 3 413 | 437 | 637 180 153 | 27 
aS) 2a ae 1,501 | 2,356 2,178 708 | 421 | 442 | 607 | 178 152 | 26 
ee ae 1,507 2,392 2,193 743 | 424 | 453 | 573 | 199 163 36 
Other in nesinchat 1,516 2,394 2,168 728 439 458 543 | 226 192 34 
facies. | aii AG FO ors keen cns/ene 1,497 2,467 2,266 805 453 475 | 533 201 171 30 
wr og Pore Dec. 317... 0.21... 15526 | 21638 | 23402 340 | 464 | 516 | 582 236 203 32 
ica > 2 Rennes : = = as a 
Area and country detail, October 31, 1959 
I urope _ a - | = . ai y ae 
105 34 I os a e's acm elewiate 21 5 5 1 1 2 2 (2) (2) 
44 | 49 NN 0 spanncnenaiiec 22 | 50 49 36 | 5 8 (2) 2 2 (2) 
70 51 EN ate dca ponemaus 1 11 11 @?) | 2 3 6 (2) (2) 
42 53 SIS ES eae 3 8 8 (2) (2) | 1 7 @) (2) ; 
¥ DNS Fa act crite ctetem mere a 20 | 65 o4 2 3 9 50 | l 1 (2) 
40 | $2 
39 53 Germany, Fed. Rep. of.... 10 41 34 8 1 | 19 | 6 6 1 
44 53 CO uiecrawaeamaaee 7 7 rj 3 (27) | 4 | (2) (?) (2) (2) 
39 54 Ng eae ns ee 48 | 29 27 6 6 8 6 | 1 Q) 
43 3? Netherlands............. 11 23 19 2 = | 10 , 5 4 4 (2) 
$1] Si SRR: 149 9 8 2 1 4 | 2 i 1 () 
39 49 | 
36 50 ee ee 2 1 1 (2) | (2) 1 (2) (2) (2) 
4? 49 Ssh on ncunesauhwawad 7 9 9 2 xz 1 5 () () Bciats 
46 49 Ns: ai pio sinie one mancea 33 | 15 14 (2) 6 5 2 1 1 (2) 
73 53 eee ERE Or -_ 36 28 12 9 4 | 2 9 8 () 
47 59 , See (2) | 72 72 68 (2) | = (2) (2) ! 
United Kingdom......... 72 | 150 40 21 3 16 (2) 111 87 24 
i. eee (2) 3 3 aes aiccals (@) (2) A 
Co ee 10 | 18 17 5 | | 6 2 | 1 (2) ! 
hae Be Se. Se Se. caiesiod ca aE ee 
eee 422 551 413 171 | 43 103 | 96 | 138 112 26 
| | 
Canada..... 99 311 236 9 | 203 7 17 | 75 70 4 
nion Latin America: | | 
of WRU 5x62 cos ccna 65 | 5! 47 16 4 | 18 | 9 | 4 4 | (2) 
suth | Other ONE EEE ere (2) | 3 3 (2) (2) 3 | (2) | (2) rial (2) 
Tica OS Se eer 255 112 112 45 20 7 4 30 (2) (2) | (2) 
WN a cncicseenaweeacwn 50 | 46 46 13 11 11 | iz | (2) ee: (2) 
So See, 18 58 58 6 | > 4 25 | 21 () Q) (2) 
8 17 CM oe rites er orenncn 93 91 91 46 | 9 22 14 | (2) () (2) 
8 17 
12 19 Dominican Republic...... 2 29 29 8 | 6 > 3 11 (2) : (2) 
23 7 Se (2) 14 14 6 I 4 3 one er ee 
er rrr 2 13 13 3 2 6 2 (2) : (2) 
24 27 | OS Se re 144 265 262 116 | 51 27 68 3 | Q) 
4 2? Netherlands W. Indies | 
I 24 and Surinam........... 2 3 3 (2) 2 ) (2) (2) 
19 24 = 
19 25 Panama, Rep. of......... 28 23 23 (2) 16 3 3 (2) R (2) 
0 26 ee a ae 13 34 34 3 4 17 | 10 (2) () (2) 
> 25 SE rocks x ewe pened = 39 39 ys a 3 2 12 (2) (2) | (2) 
7) 25 Venezuela....... ore 34 «CO 146 145 13 | 40 48 44 | ] (2) ! 
14 18 Other Latin America...... 60 49 49 a | 11 26 8 | () (2) (2) 
|2 17 Te he eee ee eee ee ee . a . ae = a 
13 18 OE 767 976 967 304 | 183 233 247 =| 9 7 2 
4 19 ——Ee —— 
- ee » Preliminary. 2 Less than $500,000. 
! Represents mainly loans with an origina! maturity of more than one 
year 
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ABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES—Continued 
{In millions of dollars] 
Short-term 
Payable in dollars Payable in foreign currencies 
Long- 7 reiki neem a 
Area can : term Loans to: 
untry total! ; . 
. oti ——— lec- 
Total —— Deposits 
Total Banks and neo Other Total _ with Other 
official Others standing foreigners 
institu- 
tions 
Area and country detail, October 31, 1959-—-Continued 
A 4 7 ~~ et ne cies ~ 7 a ion 
Hong Kong - =) 2 2 (-) (-) (-) (-) 
India Pp 7 f (-) 3 1 (*) ) (-) 
Indonesia 4. (“) (-) (2) (-) (-) (2) 
Iran 29 29 2 ( 27 (2) (2) (2) 
Israel ( 12 12 l 2 7 
Japan ! 26. 262 ! 32 157 (2) (2) 
Korea, Rep. of ! l @) I 
Philippines l 1! (-) 2 1 (-) (-) (-) 
Taiwan _ x ( (-) (2) 2 
Thailand ) 12 12 6 (2) 2 4 
Other Asia 152 152 137 I 12 1 (@) (2) (2) 
Tota! ) SO $02 240 5 4 174 ] ] (2) 
All other 
Australia af 19 17 ! (-) 8 ty 2 1 1 
Belgian Congo 3 3 (*) (*) 3 (2) (-) (*) (-) 
Egypt}. 2 2 l (*) (*) (-) (2) (@) 
Union of South Africa. | 2 1] (2) 3 & (2) | l (2) 
Other... s4 17 16 2 11 (2) | (2) | 
 potel.<. | 2 49 6 31 9 l 2 
International institutions 
Grand total.... 1,516 2,394 2,168 728 439 458 543 226 192 34 


1 Represents mainly 


one year. 


TABLE 5. 





loans with an original maturity of more than 











2 Less than $500,000. 
3 Part of the United Arab Republic since February 1958. 


PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPES! 


{In millions of dollars) 

















U. S. Govt. bonds & notes | U. S. corporate securities2 Foreign bonds | Foreign stocks 
| 
Year or month Net pur- Net pur- Net pur- | Net pur- 
B ina Sales chases,or Bs Sales |chases,or| Bod Sales chases,or st Sales chases,or 
sales (—) \sales (—) ; sales ( ' sales (—) 
SO Re he Fe eee 883 1,018 —135 1,907 1,615 291 607 992 — 385 749 875 —126 
EN i aha dd atthe c/a ara ase ee 666 718 — 52 1,617 1,423 194 699 1,392 —693 593 622 —29 
Pt Kiiaoke cune ek esun Kae ear ae 1,188 36 1,759 1,798 —39 889 | 1,915 -1,026 467 804 — 336 
195) 1,197 528 669 2,593 2,158 435 944 1,454 510 566 803 — 237 
| eee ree 58 53 5 206 203 3 104 231 —127 38 73 —35 
PII eas sath oak Saran 127 23 104 213 195 18 134 186 —52 45 135 —90 
7 eS ee ee 78 86 —7 186 164 2 99 185 — 86 41 73 —32 
tha alent aacniela boa 37 18 19 231 224 7 63 89 — 26 45 8&4 —39 
C= comawekenatoe wien 60 19 41 226 196 30 | 49 74 —25 51 76 —25 
Nz a cvine. sae ae RON 39 23 16 240 203 37 111 169 —57 47 83 — 36 
IR =. ook cha ach ke ele 24 23 | 222 181 41 45 45 (3) 49 56 —6 
BN sa 6 wher wicaad ahead 63 40 23 229 190 39 60 163 —102 48 53 —5 
I ote sch sh insinado/ora aoa a alae 259 25 234 190 145 45 ai 27 (3) 44 50 —6 
a eee ee 106 40 66 177 134 44 157 208 — 52 44 44 (3) 
SRP 163 77 86 191 151 40 $2 75 23 58 35 23 
SE TCT ECON 166 99 68 234 175 | 59 | 53 93 — 40 41 51 —10 
Senet ceeawaniena 75 55 20 254 200 | 54 | 94 141 -47 53 63 —10 
| 





P Preliminary. 
1 Includes transactions of international institutions, 


2 Includes small amounts of U. S. municipal securities. 
3 Less than $500,000. 
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nued TABLE 6. NET PURCHASES BY FOREIGNERS OF UNITED STATES CORPORATE SECURITIES, 
BY TYPE OF SECURITY AND BY COUNTRY?! 
———— [Net sales, (—). In millions of dollars] 
—_— Type of security Country 
mn currencies ee a Sa ee ins iis en aan . - ae 
—___—_—__—__ Year or month Total? | Neth- | Switz- | United | ope, Total Latin All 
Stocks Bonds | Belgium | France er- er- King- ond = i Barone Canada| Amer- other2 
lands land dom ‘ P P ica 
its 
Other eee: 256 35 23 23 =F 147 87 7 280 ~Sy 38 27 
sain 1957 194 143 | 51 14 8 35 101 77 20 255 —99 23 15 
Pe Gaciotsnciace ase knken —39 —56 17 —3 2; -8 19 —1 1 10 —86 23 14 
1989 435 363 73 5 40 CS | 254 15 35 379 x0 40 46 
a 
1958 — DGC... sciences 3 —3 6 (3) 4 —4 14 —7 —3 3 —6 3 
——————_—— Eg  ciacveeie xn 18 19 —2 1 1 —1 17 —6 1 13 @) 3 2 
ere 22 15 7 2 2 —1  y 2 2 15 4 2 I 
4 *”) a 7 2 5 @) (3) -1 20 | —12 1 8 —6 2 3 
() Apr.. 30 25 5 Q) | 1 7 1 = 4 31 = 2 4 
“ | 37 36 1 @) @) 4 21 4 5 33 = 3 4 
“) SMEG. wésesenas 41 36 5 2 1 —1 21 4 4 31 2 2 5 
Pcs winkre Hine 39 34 6 1 4 2 19 —!1 2 27 ! 4 7 
re 45 35 10 1 11 5 18 7 1 42 —1] 4 1 
a 44 26 18 1 2 5 35 —4 2 40 —5 6 3 
Oct 40 30 10 -1 1 5 26 —1 4 34 4 5 4 
(“) Pe 59 48 11 (3) 11 8 23 11 5 58 ~2 3 1 
De 54 58 4 I 6 5 20 13 4 46 6 5 9 
(2) _— ee —-.—-_-- — 
P Preliminary. 2 Includes transactions of international institutions. 
(*) 1 Includes small amount of U. S. municipal securities 3 Less than $500,000, 
| 
() 
() 
I 
- TABLE 7. NET PURCHASES BY FOREIGNERS OF LONG-TERM TABLE 8. DEPOSITS AND OTHER DOLLAR ASSETS HELD AT 
FOREIGN SECURITIES, BY AREAS FEDERAL RESERVE BANKS FOR FOREIGN CORRESPONDENTS! 
34 [Net sales, (—). In millions of dollars] {In millions of dollars] 
Inter- Total Radios Assets in custody 
Year or national foreign] - | Can- | 4a , All I cea ictal 
month insti- | coun- Europe ada — Asia other Date Deposits | 
tutions tries | sss . | U.S. Govt. Miscel- 
| securities 2 laneous 3 
eee —33 | —478 8 | —447 17 —40 | —16 | 
Se —384 | —338 231 | —552 15 —45 13 oe ae ee 272 3,695 480 
_. ae — 558 — 805 —72 — 543 5 —45 |-—150 
~ Se ss canoes ~—157 — §90 — 50 439 1] 97 15 SRO, EE a se drwee wean 274 3,681 510 
stocks Ts Megiew cnckd ena 310 3,007 | 509 
1958—Dec.... —96 — 66 —9 —14 | -—6 —8 | -—31 a Ee 307 3,593 509 
hed | De | Er 266 3,559 504 
Net pur- 1959—Jan..... --44 —99 —37 —59 | 5 -—9 1 WN Doo wii: cwowae we 291 3,750 524 
s ichases.or Feb..... 6 | —124 —14 —64 | -3 —41 —2 DO Ep Cadac suduows 294 } 3,900 | 528 
sales (—) Mar.... —§ — 60 —22 —24 | -9 —8 3 | Te Bae eee 278 4,131 525 
Apr.... —8 —42 —28 —2, -3 —-8| -I NG , OO Peer ere 252 4,286 520 
—— May... —50 | —43 18 —61 3 —4 2 i ease 312 4,346 548 
5 =— 126 June... —8 Z 5 (}) 3 —7 2 oe eee 284 4,409 547 
2 —~29 July.... (1) —107 -4 —100 1 4 —1 St, FOO 332 4,396 556 
4 556 Aug.... () —6 —4 —1 Q) —2 1 BP Pe wile ova cees 345 4,477 570 
3 << JSF Sept.... — 34 —17 42 —42 1 3 21 
i ae 7 24 21 3 ] @) POF. Dh. cs kc tansare 249 4,444 593 
3 ae Nov.?., 6 —44 13 29 4 —6 (}) 
ii Dec.?.. (Q) 57 16 36 5 11 Fs as 
; —90 1 Excludes assets held for international institutions, and earmarked 
3 5 eae ee ae oor —— — gold. See note 5 at bottom of next page for total gold under earmark 
1 aan P Preliminary. at Federal Reserve Banks for foreign and international accounts. 
, 9S 1 Less than $500,000. 2U. S. Treasury bills, certificates of indebtedness, notes, and bonds. 
3 =~ 3 Consists of bankers’ acceptances, commercia! paper, and foreign and 
: anil international bonds. 
} —5 
) —6 
} (3) 
) 23 
—10 
—10 

















5 5 * . . 
24. U. S. GOLD 
NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES 
In mulions of dollars at $35 per fine troy ounce. Negative figures indicate net sales by the United States] 
Quarterly totals 
Annual total — — ‘ ee a 
: 1958 1959 
ca ar r 
P 9s) ' | July- | Oct.- Jan.-  Apr.- July- 
5 5 9s 95 OSS 9OSé 9s 9s J ’ 
1951 1952 1953 1954 ics 1956 19357 1958 Sept. | Dec. Mar. June Sept. 
Western Europe: 
istria - 6.2 ; — 84.2 25.9 58.3 39.3 43.4 
Belviu 18.3 5.8 94.8 : 3.4 3.4 329.4, —113.4 58.3 38.5 cee 
France 20.0 67.5 33.8 fh RRR e BE Re 65.6 
Germany (Fed. Rep. of) 10.0 130.0; —225.6 A, Aree ‘ | ETE PS eee 
it ‘ ' 348.8) —123.8| —56.3 a 
Netherlands 4.5|-— 100.0 65.0 : : 25.0 260.9 46.4) —109.7 ee 
Samnenie 34.9 5.0 59.9 —54.9 5.0 Beh Begs ioe 10.0 
Sweden : 32.0 20.0 A BREE 15.2 C ae, See eae, See 
Switzerland 15.0 22.5 65.0 15.5 S ae ri: i. | Se ee 
Bank for Int'l Settlement 30.4 (2) 94.3) —20.0)...... : revel spane — 178.3 60.7; —28.0' -—7.0 25.0 ae 
Other 29.7 ae 7.3 8.8 4.0 3.0) 339.3 38.4) -—2.3) 329.2) -—1.3) -—S5.2 15.1 
fotal 184.8 —115.6 546.4 — 328.3 78.5 20.2; 67.7 —1,428.3| —447.5'—281.4 38.2)—118.0 124.0 
yterling Area 
United Kingdom ei 469.9, 440.0 480.0 50.0 100.3 900 .0 50.0 — 100.0 200.0 150.0 
Union of South Africa 52.1 11.5 ET ree Cr er Ce eee Bee ee me Marrs eee Meee, ere 
Other.. 3.6 3 5 5 l A) Ae] Piece ree ae Serene: Cent ernnye |S ES Aer y rie 
rotal 525.6) 451.2 480.5 50.5 .1} 100.3). 906.0; —50.0)—100.0 —~200.0° -—150.0 
Canada... 10.0/ 7.2 14.6, $5.2 Pn ae 
Latin America 
‘Aeamtine. ... 49.9 20.0 84.8)... 115.3; 75.4 67.2 12.0 55.2 brakes ae 
Mexico. . : 60.2 87.7 28.1 ee eee eee ARG oN ieeNS © sinlenyded ai ware auialixcisalaw eine < 20.0 10.0 
Venezuela..... Yee ,P a, ee - See : pala: Frais ow ira coxa er kas eee 
Other... 15.0 10.2 18.8 12.2 14.0 56.4 5.5 1.8 a 2.6 R. —.5 2.3 
Total 126.0 57.5 131.8 62.5 14.0' —28.3, 80.9 69.0 11.7 57.8 —.5 20.5 12.3 
Asia 53.7 6.7 ‘7 9.9 4.9 2! 18.0; 4—27.1 2.7/4—23.4|4—45.1/4—50.1} 4—62.0 
All other 76.0 (2) 4 1.0 14.1 a. -.7 —.1 —.1 —.1 -.1 aM 
Total foreign countries. . 75.2) 393.6|—1,164.3) —326.6 68.5 80.2) 171.6 —2,287.1) — 488.5; -347.1) —83.3)—388.7 348.5 
Ristadieel REE 5 i wai cn la teas sebesaansmceclen oewcobewawnde 200.0; 600.0 PPR ab: waa wbeatanels —8.8)5—343.8 189.1 
Creel Gee, «cn ck wa wea 75.2; 393.6 —1,164.3| —326.6 68.5; 280.2) 771.6) —2,294.2) —488.5|-—347.1, —92.6|—732.5; -—159.3 





1 Includes sales of gold to Belgian Congo as follows (in millions): 1951, 


$8.0; 1952, $2.0; and 1953, $9.9. 
2 Less than $50,000. 


} Includes purchases of gold from Spain as follows (in millions) 


$31.5: and 1958, $31.7. 








4 Includes sales of gold to Japan as follows (in millions): 1958, $30.1; 
and 1959, Jan -Mar., $49.9; Apr.-June, $45.0; July-Sept., $62.5. 


5 Figures represent purchase of gold from, or sale to (—), International 


; WOS2, 


ANALYSIS OF CHANGES IN GOLD STOCK OF THE UNITED STATES 





{In millions of dollars] 





Monetary Fund; includes payment of $343.8 million in June 1959 as 
increase in United States gold subscription. 




















ee — " —_ —a siete as = a 
Gold stock Total Net Ear- Gold stock Total t Ear- 
(end of year) gold : marked | pomes- (end of month) gold oaha | marked | pnomes- 
; onercemmacnel, , SON import, gold: de- | ji. gold - _ Stock: import, gold: de- tic gold 
Year " a or || — | produc- | Month —s | a crease, | produc- 
reas- or de- —_ | Of ie or de- |; oOrin- | F 
ury Total! | crease — crease won Treas- Total! crease | i crease — 
1 | PO] © _ -) | | © 
} | 
| SOOT ET 22,754] 22,868, 22,162.1'1,866.3) 210.0} 75.8 |1959—Jan......] 20,476) 20,527 _55.5| 10. 3} —65.6 4.2 
1948... 24,244) 24,399} 1,530.4)1,680.45 -—159.2} 70.9 | Feb.. 20,479! 20,520 —6.7] 9.9 —13.0 4.1 
1949... 24,427) 24,563) 164.6) 686.5. —495.7| 67.3 Mar......] 20,442! 20,486 — 33.6) 18.3) — 48.0 3.8 
1950,..........f 22,706] 22,820) — 1,743.3] —371.3|—1,352.4} 80.1 pO ere. 20,305} 20,358} —128.6 3.2} —127.5) 3.8 
a Pee ee Bee Roe §2.7| —549.0 617.6; 66.3 May..... 20,188} 20,227; —130.3 9.6! — 136.5 4.1 
ss ae 23,187| 23,252 379.8) 684.1 -304.8| 67.4 | June..... 19,705} 19,746 3—481.9 15.4, -—491.7| 4.6 
, Pee 19,626} 19,672) —73.5| 25.5] —98.1 5.3 
1953. 22,030) 22,091; —1,161.9 2.0/—1,170.8} 69.0 | ee 19,524) 19,568} -—103.9| 75.8) -—176.3; 4.2 
1954... 21,713) 21,793; —297.2 16.1; —325.2) 65.1 ee 19,491) 19,579) 10.4! 54.6) —35.2} 3.8 
1955. 21,690; 21,753 —40.9 97.3) —132.4| 65.7 ee 19,585) 19,647) 68.4; 23.6) an 6D 
1956... 21,949) 22,058 305.9} 106.1) 318.5) 65.3 | Nov. 19,566] 19,617) —30.1} 47.5] —71.4 3.4 
Pee eee ee 798.8 104.3 600.1] 63.0 “i ei 19,456} 19,507] 110.3} (4) | 112.0) 3.7 
1958... a 20,534) 20,582|/—2,275.1| 259.6;—2,515.0) 61.6 
1959 19,456) 19,507/—1,075.5| (4) ~—1,323.6| 48.6 |1960—Jan......]?19,444/719,494; »—12.8) (4) | ‘S—11.6 (4) 





® Preliminary. 


1 Includes gold in Exchange Stabilization Fund. Gold in active portion 
of this Fund is not included in regular statistics on gold stock (Treasury 
gold) used in the Federal Reserve statement “Member Bank Reserves, 
Reserve Bank Credit, and Related Items” or in the Treasury statement, 


“Circulation Statement of United States Money.” 
2 Net after »payment of $687.5 million as United States gold subscription 


to the International Monetary Fund. 


3 Includes payment of $343.8 million as increase in United States 


gold subscription to the International Monetary Fund. 
4 Not yet available. 
5 Gold held under earmark at the Federal Reserve Banks for foreign 
and international accounts amounted to $9,872.8 million on Jan. 31, 1960. 
Gold under earmark is not included in the gold stock of the United States. 
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ESTIMATED GOLD RESERVES AND DOLLAR HOLDINGS OF FOREIGN COUNTRIES AND INTERNATIONAL 


INSTITUTIONS 


{In millions of dollars] 





Dec. 31, 1957 Sept. 30, 1958 | 


| 


Dec. 31, 1958 | Mar. 31, 1959 June 30, 1959 





Sept. 30, 1959” 
























































| | | 
Area and country Gold &| U.S. | Gold &| U.S. | Gold & U.S. | Gold &| U.S. | Gold &| U.S. |Gold &| U.S. 
short- | Govt. | short- | Govt. | short- | Govt. | short- Govt. | short- | Govt. | short- | Govt. 
term | bonds | term bonds | term | bonds | term | bonds | term | bonds | term | bonds 
dollars | & notes | dollars |& notes | dollars & notes | dollars | & notes dollars & notes | dollars |& notes 
} 
| 
Continental Western Europe: “a . | | | | 
BR mae Fer ee ete 452 554 7 605) 7 629 7 7 685 7 
Belgium-Luxembourg (and Belgian Congo)..] 1,184 8 1,471) 6 1,522 6 1,489 6 1,510, 7! 1,484 7 
SNES sais ssa a ask ow eeceran ends picecm amar sa = : 193 6 | 200 6 169} 43 141, 44 144 54 
OO SE ear err ee | 98 5 104 1. 113 1 109 4 109 1 
France (and dependencies)!............... 946. 9 | 1,019 11 | 1,134 12 | 1,246 12| 1,583} 32 | 22,045 32 
Germany (Federal Republic of)........... — 14 ai 13 | 4,394 13 | 4,063 1S | 4,171) 16 4.057 16 
CN iid bad aaOO CRE CaN e SOMERSET (@) 125) @) | 139) G) | 151 (G) 167) (G) 174) G 
De cns Sie dee dk ehtiersnndaeaneamed 1,531 2| 1,934 1 | 2,207) 2) 2,421) 2,720) 2 3,054, Q) 
Netherlands (and Netherlands West Indies _ | P | 
re ee re reer - 14) 1,389 13 1,497 15 | 1,614 17 1,627, 22 1,711 2 
| Ear ees rere rere 138 105 | 144, 97 | 173 120 | 151 125 156 133 | 133 136 
Portugal! (and dependencies). ............. 651 (@) 694 (3) | 707) (3) | 728 (@) 711 (3) | 723 1 
Spain (and dependencies)................. 126 ; 134 3 | 94 3 | 88 3 92 3 | 123 3 
ao aa coma tea tS 9 | 496 3) 507) 10| 498 31 555 31} §24 68 
N= ees cei crcuckoee 2,685} 128 | 2,733 88 | 2,777 76) 2,781; 80) 2,787; 82] 2,805} 90 
Me Nacsa specu deeds ate 162, (3) 154 G 1644.) 1645) 165) @)| "1761 By 
MME so oa x! suena bra peo arate 851; 12! 1,165 6 | 1,370) 3} 1,341) 16 | 71,423 16 |} 1,113) 15 
SS ee, ES ee a ESS as ee ace Ki 
a ex nse os poeers) een Oa 14,757; 319 | 16,633) 259 | 17,594] 274 | 17,646, 358 |718,563, 396 | 19,057, 456 
| | | Rae 
Sterling Area: 
United Ringdoet..«..<5..<5:s000000000s008 2,875, 205 | 3,851; 216 | 3,723) 194] 3,923) 184] 3,909} 201 | 3,956, 264 
United Kingdom dependencies............ ja 4 poo 4 ~ 4 110 4 | 105) 4 | 106 
EA Geth Grane bee peek 6 ate ke Ree 8 3) | 241 3 46) 3 3 
Austaiassvocvscseevsvssreecciuiconen a Oo] BO) By OO) Me Ol Bl al Mo 
Unies of South AMICR....5 ic iisciccccesess 255 1 216! ‘i 241) zs 221 ! 237 1 268} | 
CWS cin a ects shai nle toner ge nn Seneedaies 228 34 233 41 251, 43} 250 49 199 55 | 199! 57 
— ees | ee —__ - = —_—_—_— —_— — - — - SS | — 
2 ROE tie ter SRT Pare me: 4,002, 245 | 4,948, 263 4,889] 242 | 5,087, 238! 5,022) 261! 5,139] 326 
| | | 
Canada..... 2,723, 457 | 3,022} 346 | 3,097| 341 | 3,159] 344 | 3,195) 342 3,284) 450 
Latin America: | | | | 
Snenen. SAimelstavari tren Lue eete ane nie = © = © 210) © = 263 @) 325 @) 
ACI hs ac ‘artes sive a igh th-at ian a ecient aeaanele wher oa X 5 | 3) 480 1 | 495 1 
rte A wiktcals doh aed o wkieren swe iaeinee een 115 1 124 1 140) G) | 135 @) 170 (3) | 212 (@) 
Coloesbie Secale ies sheoe x a cavacala toava cen oat eae a Ay) | aa ©) at ) | 262 ) 28 C) 266 @) 
IDR ce cc cerccrvesseresvecoeereresnesees | J | 3 2 . 2. | 277 82 
EN a.ctseencuneis Panchen pasa 9223 ©} 75) @| (6 @&!|° 70 @&) 67, @) 59, @) 
Mexico...... 7 doeeeaenteynsitennaeslnaeene 566 3| $17] 3} 561 4) $43 3 566 4 565| 4 
PRMD, TORUS OF oo kc ceca rccvesasnt 136 1 148 1 | 146 2 | 156 2 147 2 157) 2 
ers sai watie’ a Wa aie h bee det d ane aie eee eee 88 (3) | 92 G 96 (3) | 93 3 3 j 
pouch Ge dik 3 MAA RSNA CE 235 t 260 3 262 Q) | 276 @) 769 {3} 251 0) 
I es rcn-ciekroelen chars ¥ason alee oneaten 1,554 ot Baen 2 1,213) 2 Baer 2/{ 1,219 2 | 997| 3 
a ive icavela:brathoaciew aon eiemcrartesheel 277 13 272 12 250 11 292 13 302) 13 268) 13 
EES eS eee | ae = = 
I soyie worse Ga a Sins aren 4,368 176 4,040 108 4,017 106 4,134 107 "4,174 104 | 3,979 105 
Asia: | 
MINE cts cnk de ah gereisercies 190 (@) 129 Q) 145 (Q) | 156 1 118 i 149) i 
BN 5 it cic tu eee weaeatr oat oe 193 Q) | 181 Q) 184 (Q) | 195 Q) 179 Q) | 167| @) 
eee curt sie pr Sac pose aoaee se Gate 714) 2 | 1,018) 1 1,094 1 | 1,232 1 1,380 2 1,420) 
| __* eheparbanieermanecen ere 269) 1| 2s2} | msi a] 250, 1] oel o1) ol 4 
I oc ao acid ig Varin owial che Onc OE alata ea | 5 . | ; 
0 Sie eenivencsitemiereeike sees 777) 8 | 723| 7 | 778 7 818) 7 | 931 7 1,013] 12 
KJ ———“—]——__ | — SS eee SS ee eibaenent = 
Total 2,324 16 | 2,494 12 2,632 12 2,831 13 | 3,032 14 | 3,175) 21 
| 
All other: } } 
Egypt... 228 () 192 ©) 190) (3) | 190 (G) | 1 @) 190 (@) 
I sive < cuconmaccancieceinens tmaeee 162| 7 136 8 | 140) 8 | 149 10 "171 10 176 1 
MR Sra cin uven-aatoreinteeinets aie eee een 390, 7 328 g | 330 8 339 10 7361) 10 | 366 11 
Total foreign countries6.............. 28,564, 1,220 | 31,465 996 | 32,559 983 | 33,196 1,070 34,347 1,127 | 35,000) 1,369 
} | 
International institutions..................- 2,697; 222 | 2,790 462 | 2,876] 495 3,027} 523 | 4,665 523 | 5,043! 605 
| | | 
te CNG. iis sicseiicenanclnw 31,261) 1,442 34,255| 1,458 | 35,435) 1,478 | 36,223) 1,593 |"39,012 1,650 | 40.043) 1,974 
| | | | | 








? Preliminary ” Revised. 


1 Excludes gold holdings of French Exchange Stabilization Fund. 
2 Includes repayment to Bank of France of $286 million in gold loaned 
by Bank to French Exchange Stabilization Fund in June 1957. 


3 Less than $500,000. 


4Includes Yugoslavia, Bank for International Settlements (including 
European Payments Union account through December 1958 and Euro- 
pean Fund account thereafter), gold to be distributed by the Tripartite 
Commission for Restitution of Monetary Gold, and unpublished gold 
reserves of certain Western European countries. 


5 Part of the United Arab Republic since February 1958. 


6 Excludes gold reserves of the U 
countries, and China Mainland. 

Notre.—Gold and short-term dollars include reported and estimated 
official gold reserves, and total dollar holdings as shown in “Short-term 
Liabilities to Foreigners Reported by Banks in the United States iby 
Countries” (Tables 1 and la-!d of the preceding section). 
bonds and notes represent estimated holdings with original maturilies 
of more than one year; these estimates are based on a survey of selected 
U. S. banks and on monthly reports of security transactions. 


S. S. R., other Eastern European 


U. S. Gevt. 
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GOLD RESERVES 





REPORTED GOLD RESERVES OF 


CENTRAL BANKS AND GOVERNMENTS 




















[In millic ms of dollars] 
Est is Esti- Bel- 
t mate \ P te natec 7eN- ™ / ™ »]- ” ‘O- 
i na ed Mone > i j ! vate j Argen Aus Aus gian Bel Beantk ICanads Chile Co 
tal tar tates rest of tina tralia tria Cons gium lombia 
rr , ongo 
world! Fun world 
1953-—De 36,425 1,702 22,091 12.630 72 117 52 101 776 321 986 42 86 
1954 De 37,075 1,740 | 21,793 | 13,540 372 138 62 115 778 322 1,073 42 86 
1955—D 7,730 1,808 | 21,753 | 14,170 372 144 7 116 929 323 1,134 44 86 
1956—De 38,235 1,692 | 22,058 | 14,485 224 107 71 122 925 324 1,103 46 57 
1957—D 38, 960 1,180 | 22,857 | 14,925 126 126 103 81 915 324 1,100 40 62 
196 1 39 , 860 1,332 | 20,582 | 17,945 60 162 194 83 1,270 325 1,078 40 72 
1959 —Jar 1,332 | 20,527 60 164 200 78 1,248 325 1,076 40 72 
Feb 1,349 | 20,520 60 160 208 69 1,225 326 1,082 40 72 
Mar 40,055 1,352 | 20,486 18,215 57 163 212 69 1,246 326 1,072 40 73 
Apr 1,353 20 , 358 57 166 222 65 1,265 326 1,071 40 73 
Ma 1,522 | 20,227 57 169 222 63 1,289 326 1,074 40 7 
June 40) 0 1,910 19,746 18,675 57 135 256 63 1,270 326 1,073 40 74 
Jul 1,923 19 672 $7 280 53 1,281 326 1,061 40 74 
Au 2.025 19, 568 57 291 53 1,276 326 1,053 41 75 
Sept 40.425 2,052 | 19,579 | 18,795 57 291 48 1,254 326 1,039 41 69 
Oct 2,210 | 19,647 57 291 42 1,187 326 967 42 70 
No 2,389 | 19.617 291 42 1,156 327 960 41 70 
ID 2,407 19 507 292 1,134 327 960 41 
Domin- ; — : —_ 
End of ¢ Den- ican cua- - sal- in- — ae nthe eer Guate- ; Indo- 
month Cuba mark Repub- dor Egypt? vador land France? Mesa Greece mala India nesia 
lic epublic 
of 
1953—Dec 186 31 12 23 174 29 26 576 328 11 27 247 145 
1954— Dec 186 31 12 23 174 29 31 576 626 | 11 27 247 81 
1955—Dec 136 31 12 23 174 28 35 861 920 11 27 247 81 
1956— Dec 136 31 11 22 188 28 35 861 1,494 10 27 247 45 
1957—De 136 31 li 22 188 31 35 575 2.542 13 27 247 39 
1958 —Dec 0 31 11 22 174 31 35 589 2,639 27 247 37 
1959-—-Jan 76 31 11 22 174 31 35 589 eR Ree 27 247 37 
Feb.. 76 31 11 22 174 31 38 589 -f 3 ae 27 247 37 
Mar 76 31 11 22 174 31 38 S589 XE ee 27 247 37 
Apr 76 31 1 20 174 31 38 589 i 3 So 27 247 36 
May. 76 31 1 20 174 31 38 589 ce 8 See 25 247 41 
June 75 31 11 20 174 31 38 589 f 2 eee 25 247 41 
July 75 31 12 20 174 31 38 589 2,721 24 247 41 
Aug 75 31 12 20 174 31 38 589 2 TD ere 24 247 41 
Sept 75 31 12 20 174 30 38 875 SOE be peice eo 24 247 41 
Oct 75 31 12 20 174 30 38 R75 2,626 247 33 
Nov 31 12 20 174 30 38 875 2.626 247 33 
De 3] 10 20 174 30 38 875 2,637 247 33 
Ire- 
End of land, vee Leb- Mex- | Nether- New Nor- Paki- _ Phil- Portu- 
month Iran Iraq Repub- Italy anon ico lands Zealand way stan Peru ippines gal 
lic of 
1953—Dec 137 18 346 35 158 737 33 52 38 36 9 361 
1954— Dec 138 18 346 63 62 796 33 45 38 35 9 429 
1955—Dec 138 8 18 352 74 142 865 33 45 48 35 16 428 
1956—Dec..... 138 14 18 338 77 167 844 33 50 49 35 22 448 
1957—Dec 138 20 18 452 91 180 744 33 45 49 28 6 461 
1958 —Dec 141 34 18 1, O86 91 143 1,050 33 43 49 19 10 493 
1959—Jan 141 44 18 1,119 91 143 1,125 33 43 49 19 11 498 
Feb 141 34 18 1,155 95 143 1,145 33 43 49 19 7 498 
Mar 140 34 18 1,190 102 142 1,164 33 43 49 19 7 501 
Apr 140 34 18 1,222 102 142 1,164 3 43 49 19 9 $02 
May. 140 34 18 1,263 102 142 1,164 33 43 50 19 9 507 
June.... 140 34 18 1,311 102 160 1,164 33 43 50 19 10 512 
July 140 73 18 1,381 102 158 1,164 33 30 50 19 6 513 
Aug... 140 84 18 1.433 102 156 1,162 33 30 50 19 | 6 525 
Sept. 140 84 18 1,476 102 165 1,162 33 30 50 19 | 7 §25 
tre 140 84 18 102 1,126 33 3 50 19 | 8 530 
Nov 140 84 18 102 1,132 33 30 50 8 546 
Dec 140 18 102 1,132 33 30 50 9 548 





For notes see following page. 
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lombia 
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REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS—Continued 


{In millions of dollars} 








| | 
| } | ' 4 | | | —— Euro- 
End of South | ¢ Switzer-| «5 | Thai- | Jnite Uru- Vene- | Yugo- or pean 
nace Aine Sweden faa | Syria2 land | Turkey | —_ guay | zuela Slavia oe * Bain sl 
ments Union 
4 
1953—Dec...... Pr or 176 218 | 1,459 14 113 143 | 2,518 | 227 | 373 13 193 153 
“= eer : 199 265 | 1,513 17 113 144 | 2,762 | 227 403 | 14 | 196 4 153 
ES SSS ee eee eee * 212 276 1,597 | 19 112 144 | 2,120 | 216 | 403 | 16 | 217 | 244 
SE 3 cs ies aboocnawees 224 266 | 1,676 | 19 112 144 | 2,133 186 603 17 179°, 268 
I oo ois civ dcivedoaeneras 217 | 219 | 1,718 | 24 | 112 144 | 2,273 | 180 | 719 | 13 165 : 254 
Se ee eae 211 204 1,925 24 112 144 3,069 | 180 | 719 | 17 | 339 126 
1959—Jan...... Teste eacnen 212 204 1,993 24 | 112 144 | 3,111 | 180 719 | 17 ee 
Ce ic Gee 211 204 1,993 24 | 112 144 | 3,156 | 180 719 | 17 ke Bee 
Mar. 193 204 1,935 24 112 144 3,139 | 180 719 17 1 Gyre 
Apr...... APRN * 190 204} 1.931 24 112 144} 3,251 | 180 | = 719 | TR ae on ae 
_ ee svi ihtecigec here 197 204 | 1,912 24 112 } 144 3,119 | 180 | 719 | 10 Cae Ray 
June Peek sarcaa hale 201 205 | 1,909 24 112 | 144 | 3,172 | 180 719 10 | ee eee 
July RT RE 217 205 1,925 24 112 144 | 3,220 | 180 719 | 10 | ts eee eee 
ES ETE 204 191 1,919 19 112 144 3,248 | 180 719 | 10 | ON" ene 
tere or ae 225 | 191 1,900 19 112 144 | 3,284 | 180 719 10 15 ae Doone eas 
SI eee i 231 191 ‘ee 112 133 | 3,024 | 180 719 10 8 ae 
WIE og Sire shea iscrneraits 230 191 > ae 112 133} 2,97 180 654 | 10 31.3 
WU ante teascccesede 238 ion | 12934, 2 2IIIIh.... 133 | 23736 |..... | 654 |...... 
| | 








1 Excludes U.S.S.R., other Eastern European countries, and China 
Mainland. 

Represents reported gold holdings of central banks and governments 
and international institutions, unpublished holdings of various central 
banks and governments, estimated holdings of British Exchange Equaliza- 
tion Account based on figures shown for United Kingdom, and esti- 
mated official holdings of countries from which no reports are received. 


2 Part of the United Arab Republic since February 1958. 

3 Represents holdings of Bank of France (holdings of Fre..ch Exchange 
Stabilization Fund are not included). 

4 Beginning with December 1958, represents Exchange fF yualization 
Account gold and convertible currency reserves, as reportea by British 
Government; prior to that time represents reserves of gold and United 
States and Canadian dollars. 


GOLD PRODUCTION 


{In millions of dollars at $35 per fine troy ounce} 








Production reported monthly 
Estimated |—————— - — - —_—— 
feted =... Africa North and South America Other 
: (excl. TO A plimeipea, ‘aunties (ieee) Sainte a Teen — San Gee lee ————_|—_ -—_-_—— 
U.S.S.R.) ee South Rho Belgian! United | Can Mex- | Nica Colom-, A | 
» - ~ = d J a | an- I - I a- : “hi - uS- 

Africa | desia | Ghana Congo | States ada ico | fagua! Brazil | Chile bia tralia India 
a, SPL CIS 840.0 763.1 | 403.1 17.0 22.9 12.3 66.3 | 153.7 13.8 | 8.8 4.8 | 6.1 15.1 31.3 7.9 
ar 868.0 785.7 | 413.7 17.4 23.8 12.9 67.4 | 156.5 16.1 8.9 4.9 6.2 14.8 | 34.3 8.9 
eee 864.5 780.5 | 417.9 [7.2 25.4 | 13.0 69.0 142.4 16.9 9.1 4.0 4.6 s.31 737.7] 7.8 
. eae 910.0 830.4 | 462.4 18.8 27.5 12.8 65.1 152.8 13.5 8.2 4.2 4.4 Re! 39.1] 8.4 
$955... 955.5 | 877.7 | 510.7 18.4 | 23.8 13.0 GS.F | tA 13.4 8.1 3.9 4.3) 13.3 ER 7.4 
1956 994.0 914.8 | 556.2 18.8 21.9 13.1 65.3 | 153.4 12.3 7.6 | 4.3 3.3 15.3 36.1 =. 
1957 1,036.0 956.3 | 596.2 18.8 ate 13.1 63.0 ; 155.2 12.1 6.9| 4.2 3.6 11.4 37.9 | 6.3 
1958 1,064.0 984.0 | 618.9 19.4 29.2 12.8 61.6 | 158.8 11.6 fe at 3.9 3.9 13.0 386) 6.0 
ee ee eee eee 83.6 53.3 Pi 2.3 1.0 5.5 12.9 2 6 “a a 1.0 1 ss 
aa hearin 83.6 53.1 i7 Za 4 Pe 5.9 13.2 Es .6 on ee 1.0 3.6 a 
| ee 83.4 54.1 1.6 2.6 te 4.2 13.2 9 J 3 3 Pe 2.8 .4 
SES ea 81.2 52.8 3 2.6 9 4.1 12.5 1.0 8 3 | a 1.1 10 es 
BS cad Aces suewe 284.6 55.9 Ry 2.6 1.0 3.8 13.2 1.0 .6 5 lee ES 22 om 
ee eee 286.3 57.9 1.6 | 2.6 .8 3.8 13.2 ..2 3 8 1.0 2.9 | a 
EE EEE, Pree re 58.7 1.6 2.6 ‘3 4.1 oS 4 See a See 1.0 2.9 ey 
Se. eee, Ree ee 59.5 1.8 2.6 1.0 4.6 12.5 PY oh 2 ‘3 Be > 
SE ee, ee 60.8 1.6 2.7 .8 = oe > 3) Ree 6 Me ices «kis 1.4 3.2 | J 
pS OO Sees 60.7 1.4 » oe 1.4 4.2 - & D Aes 6 a eee ‘.2 3.0 | = 
| ERE Se Rays Aces 60.9 2.0 2.8 et 3.8 aa eer 5 nS eee 1.2 | Dom toate sae 
MRE SS ee ere 61.3 1.7 2.8 4 os 13.9 6 CD eee Bhs Son aes en aie on ee 

a re : ie sa Bs Gs ke oa | r Fe a” 3.4 13.6 .6 4) 











1 Gold exports, representing about 90 per cent of total production. 

2 Excluding Chile. 

Sources.—World production: estimates of the U. S. Bureau of Mines. 
Production reported monthly: reports from individual countries except 


Ghana, Belgian Congo and Brazil, data for which are frora American 
Bureau of Metal Statistics. For the United States, annual figures are 
from the U.S. Bureau of the Mint and monthly figures are from American 
Bureau of Metal Statistics. 
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INTERNATIONAL INSTITUTIONS 





BANK FOR RECONSTRUCTION AND INTERNATIONAL MONETARY FUND 


DEVELOPMENT 


INTERNATIONAI 


(End-of-month figures. In millions of dollars] 
































End-of-month figures. In millions of dollars) a tity ne ee 
1958 1959 
1958 1959 ae —— pal 
Item 
ite Oct. | Jan. | Apr July | Oct. 
Dec Mar. | June | Sept Dec 
ld... 1,307; 1,332; 1,352) 1,371) 2,210 
Dollar depo ‘ U.S. securities 943 937 966 1,039 1,023 Investments?9. . 200 200 200 200 500 
Ort rrencies and securitie 693 636 657 624 666 Currencies: ! 
EA ‘ . 3,275; 3,408 3,387, 3,548) 3,531 United States 717 780 95! 998) 2,028 
Other a 101 92 93 104 138 CE eo iseens 6,025!) 5,958 5,807: 5,839! 8,283 
Gold and currency in separate 
IBRD i ¥ 1,792 1,840 1,905 1,963 1,990 accounts: 10 
{ fisbursed 4 910 893 839 960 893 Gold... ‘ . 1 551 
Other habiliti 24 28 28 3] 2% Currency F 4| 1,$42).... 
Kw ve 382 40) 420 440 462 Unpaid — iember subscripuons 958 979 944 854 680 
Capita 1,904; 1,911, 1,911) 1,920) 1,985 Other assets...... 9 9 9 8) 11105 
Member subscriptions. a5 9,193, 9,228 9,228 9,.228/13,644 
Loans | suntry. De 31. 1959 Member subscriptions in separate | 
, account!0, . 5, 2,093 wake 
Reserves and liabilities 23 30 35 42 11162 
Outstanding 
4 
Prin- Dis- Re Quota Cumulative net drawing: 
cipal bursed paid Sold on the Fund 
Total to 
others5 
Country Paid 1958 19589 
Total in : 
Continental Western Europe, gold 
total 1,537 | 1,228 258 970 200 Dec. Nov Dec 
Austria 100 6§ (®) 64 s 
Belgium and Luxembourg 173 158 22 6 +5 
Denmark 60 46 5 40 Argentina..... 280 70 75 118 l 
Finland 102 6% 16 5? \ Bolivia ‘ 23 6 i) 12 11 
France 352 271 28 243 10 Brazil 150 38 113 92 92 
Italy 298 195 6 [89 33 Burma 15 1 2 12 s 
Netherland 236 mia 161 7 78 Chile 75 15 42 42 42 
Norway 95 68 3 66 ) 
Turkey 61 89 7 §2 Colombia 75 19 30 15 15 
Yugoslavia 61 61 10 S| ere SO 13 25 25 25 
El Salvador...... 11 3 6 6 
Sterling area, total 1,500 1,244 15S 1.089 112 France..... 788 174 394 3] 181 
Australia 318 uI8 40 277 2 Haiti.. 11 3 4 5 
Ceylon 24 14 (6) 12 ! 
India 592 447 38 409 32 Honduras & 2 4 4 
Pakistan 1S} 93 17 76 1 India... 600 78 200 200 200 
Union of S. Africa 197 193 49 144 29 Indonesia... 165 29 55 46 46 
United Kingdom 193 160 9 1S] 23 er 35 9 17 5 S 
Other 25 19 1 17 Paraguay . 9 2 6 5 5 
Latin America, total 958 711 131 580 14 Peru. . 28 4 0 5 
Brazil 267 189 32 158 (6) Philippines 50 13 15 9 9 
Chile 106 S! 9 4? ] Spain... 100 10 sO SO 
Colombia 131 104 33 71 (6) Sudan.. 15 2 5 6 6 
Ecuador 45 18 1 17 (6) Turkey. R6 22 9 6 6 
Ll Salvador 32 24 3 21 (°) 
Mexico 186 162 18 144 ¢ Union of South 
Nicaragua 23 21 7 15 1 7: eee : 150 38 6 13 
Peru 47 42 7 35 ? United Arab Re- 
Uruguay 71 59 9 SI ? public—Egypt... 60 10 1) 27 27 
Other 50 41 12 29 2? United Kingdom 1,950 399 545 332 324 
United States.....§ 4,125 1,031 |12—1.916 !2—-1,635 2— 1,619 
Asia (excluding Sterling area), FUROSIAVEE, 655564: 66 9 23 23 23 
total 644 374 31 342 26 
Iran 182 87 10 77 12 ¥ ie; sire 5 “S 
Japan 198 3 7 196 11 ! Currencies include demand obligations held in lieu of deposits 
Lebanon 27 7 7 2 Represents principal of authorized loans, less loans not yet effective, 
Malaya 36 | 1 1 repayments, the net amount outstanding on loans sold or agreed to be 
Philippines 19 1s 15 1 sold to others, and exchange adjustment 
Thailand 107 54 8 46 | Excludes uncalled portions of capital subscriptions 
Other 6 6 6 4 Loans to dependencies are included with member. 
5 Includes also effective loans agreed to be sold but not yet disbursed 
Africa (excluding = Sterling 6 Less than $500,000. 
area), total 119 35 2 33 7 Includes $275 million in loans not yet effective. 
Ethiopia 24 5 2 13 1 8 Includes $336 million not guaranteed by the Bank. 
Sudan 39 20 20 2 9 U.S. Treasury bills purchased with proceeds from sale of gold 
United Arab Republic 57 0 Paid by members pending increases in quotas becoming effective. 
1! Includes subscriptions due from members on increases in quotas 
Total 4.759 | 3.591 577 | 3.014 8356 consented to but not yet effective. 
12 Represents sales of U. S. dollars by the Fund to member countries 
for local currencies, less repurchases of such currencies with dollars. 
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UNITED STATES BALANCE OF PAYMENTS 


(Department of Commerce estimates. Quarterly totals in millions of dollars) 
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» Preliminary. 


1 Excluding military transfers under grants. 


2 Including military transactions. 








3 Minus sign indicates net outflow. 
4 Excluding additional U.S. subscription to IMF of $1,375 million, 
of which $344 million was transferred in gold and $1,031 million in 
noninterest bearing U.S. Government securities. 


OPEN MARKET RATES 


[Per cent per annum] 











1956 1957 1958 } 1959 
Item — ——| ] cmeiiades| ‘memos euitonees - 
3 | 4] 41 |] 2 > =. } 1 | 2 3 | 4 1 | 2 3 
| | | | 

Exports of goods and services, total!.] 5, 753) 6,563; 6,743) 7.000 6,326, 6,654 5,566) §,920, 5,571; 6,142 , 381) S. 798 rt 883 
oe EEE ETE Pre: 4,112! 4,887) $, 108) 5,158 4,462, 4,662) 4,054 4,191 3,806, 4,176 37798 4.061) 032 
SN 3 6 Cncwcc ess wien semana 1 641) 1,676} 1,635; 1,852) 1,864) 1,992); 1,512) 1,729) 1,765) 308] 1; 583] 1,737} rf 851 

} | | 

Imports of goods and services, total...J 5,113) 4,849 $,092) 5,318) 5,361 5,152) 4,904) 5,250, 5,372) 5,425, 5,422) 5,992! 6,162 
rere ere 3,156; 3,220, 3,297) 3,344) 3,265) 3,385) 3,139) 3,166; 3,124, 3,517) 3,604 3.885) 3,852 
INN ag. oo Rhee ae Weis av kore Kere 1,263) 948 915; 1,124) 1,381 1,047 936, 1,176) 1,407) 1,070) 1,017 1,286, 1,545 
Military expenditures. . 694 681) 880) 850 715 720 829 908 841) “838 801 821 765 

} | | ! j ' 

Balance on goods and services'!....... 640' 1,714) 1,651) 1,692) 965, 1,502 662 670 199 7 41 194 279 

| } 

Unilateral transfers (net)3........... —544, —645) —576) —662) 499, —S81| —562) $99 -—S41| —616 619 575 529 
Private remittances and pensions... —164| —184 -—184) -—174| -—164 —180 178} -—170) —173; -—186| —186 185 198 
Government nonmilitary grants.... 380; —461| - "7 —488| —335| —40l ~384 —429 368! —430 433 390 331 

| | | 

U.S. long- and short-term capital (net)? — 987; —1,179 —1,070 —1,563) 544, —956 -—888 —1,247 783, -—892) —472)4—1,020 652 
ty ERR Sa ae eS - —806| — 1,077, ~ 813 — 1,364 410' —588| - 642|—1,025| 451; —726| -—383) 752 431 

Direct investment.............. —524, -—694, —402 ~ 993 339 324 155) —411) 156} -—372) —267 450 291 
Portfolio and short-term invest- | | | | | | | | 
ment ; ig Bia elena ; — 282 —383| -—411; —371 71 — 264 —487,| —614 —295| —354) 116) 302 140 
CI sa: a saree on ass soceies —181} —102) - 257 199 134 368 — 246) 222 - 332) - es —89| 4—268 22) 
| | | 

Foreign capital and gold (net)........ 647; —195, —381 316 269 227 585| 1,069) 907, 878 915; 41,432 1,332 
Increase in foreign short-term assets | | | | | | 

and Government securities...... 668| — 283) 199 514; —260 275 202 9 450 479 744 4845) 1,03) 
Increase in other foreign assets... . 143) 115 166 127) 18 50 13 —15) —26) 52) 75 190) 134 
Gold sales by United States....... — 164) —27; -—348;  —325) 27 98 370, 1 (075 483) 347, 96| 4397 167 

| j j 
Errors and omissions............... 244 305 376 217 347 192 203 107) 218 — 87} 217) 357| 128 






































Canada United Kingdom France Germany Netherlands | a 
] ericiomet as re eG ec 
Month ’ ’ 

Treasury | Day-to- oe Treasury - bene Day-to- rete Day-to- | Treasury | Day-to- Private 
bills, day ag bills, ay ay OF day bills, | day discount 

3 months!) money 2 Pye 3 months| money dupantis money 3 ie money 5 3 months | money | rate 

| 
| 
1957—Dec........ 3.65 3.60 6.67 6.43 | 5.67 5.00 5.72 3.35 3.25 4.64 3.33 2.50 
1958—Dec........ 3.46 | 2.07 3.34 3.16 2.70 2.00 6.07 | 2.38 2.63 2.26 1.50 2.50 
| 

1959—Jan. 3.34 2.07 3.28 3.12 2.73 2.00 4.39 | 2.25 2.38 2.04 1.58 | 2.50 
ae oo 3.70 2.96 3.23 | 3.09 pe 2.00 4.23 | 5 2.94 1.75 1.26 | 2.50 

Mar.. 4.1 4. ; 3.3 2.67 } 2. 4.36 2.25 2.44 1.68 1.4 : 
inne. paws 4:59 | scat 340 328 369 00 | 4.13 | 2.00 2.31 tol 1:50 | 300 
May....... 4.98 | 4.26 3.43 3.33 2.67 | 2.00 | 3.88 2.00 2.56 1.63 | 1.34 | 2.00 
ee 5.15 | 4.49 3.54 | 3.45 2.74 | 2.00 | 3.67 | 2.00 2.50 1.82 | 1.46 | 2.00 

5 | 2 | 
pois] ga | se | $e | dae | am | 200) ge | am ae | | tae | Fe 
_ Tas ae | = Me | ie os = | 4.05 2.75 - a : 66 | 1.31 2.00 
6 ie ashen OS | 4.28 58 | .43 8 00 3.87 3.63 | .38 .03 1.50 2.00 
Nov 4.87 4.16 3.55 SJ Be Sy, 2.00 | 4.02 3.63 | 3.94 2.01 1.50 2.00 
ee 5.02 4.30 3.72 3.61 {| 2.85 | 2.00 |: beweean i 3.56 2.52: | 3S |) 2. 
| | 








1 Based on average yield of weekly tenders during month. 


2 Based on weekly averages of daily cl 
Rate shown is on private securities. 


osing rates. 


4 Rate in effect atend of month. _ ; 
5 Based on average of lowest and highest quotation during month. 
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CENTRAL BANK RATES FOR DISCOUNTS AND ADVANCES TO COMMERCIAL BANKS! 
[Per cent per annum] 
ee Changes during the last 12 months 

Jia —— sees . Rate 

r S89 1960 as of 
¢ y Jan. 31, 

Per M a nee 1960 

ent effe Fet lar Apr May June | July | Aug Sept. | Oct. | Nov. | De Jar 

e a 6.0 De 19 6.0 

1 5.0 N 1955 oF. vias che hold win fa bie dw ate kee se ela ara dina 4.5 

F J Cel OT EO Oe ee, earl (ares, remove ted pip erareeate 4.( 4.0 
10.0 Apr. 195) 10.0 

{ 0 Feb. 1948 3.0 
Canada3 J 1959 | 4.32 | 4.55 | 5.01 S.15 | 3.36 | 5.72 | $.58 | 5.88 | 5.27 | 35.81 5.37 | 4.85 4.85 
lo 4.3 RO in aw clsns Feels cris ee voreod ee ewwileureuelot cutates aces 2.5 
Chile 6.0 NE AP 8 Suita a 8S dian gta bE hs ae a al wo & can wie alice ea ora a A ee hohe Pcie inal a aera 6.0 
( mbia2, 4.0 Re Re ee Oe errs eee, Cenerns eae, a Sra Chee Ors eee 4.0 
( ta Rica? 3.0 Sh Se ed aa en: CER, Benen Sinn, pment Ser ars 3.0 
( | ee - Ses. CRAP ivinvsclescesn laa euanels +s eeelieueeabeeewesbedarn Brey Peer  eenet ae 5 
Denmark 4.5 Aug. 1958 5.0 5 ¢s . 5 
I ador 10.0 OR a RR Bieoried Parke ies Sar A. Em ae ee, [eaten opcoeee ol | rere 10.0 
f t.0 Nov. 1982 3.0 
I ador? 4.0 Apr. 195 5.5 5.5 
k { 6.5 Apr. 19%¢ 6.0 6.0 
France 4.5 Oct 195K 4.25 OR ob ai bec ate a ni boa colt ae ae . p 4.0 
(i an = A Jia 1959 3.0 4.0 4.0 
Cireece 10.0 OT BRP ered ere ae Cece lemeelE® fice aie’ Apa aee PR eaEe, (yet ee ae: Ren ps 10.0 
Hi luras 2.0 BA! AP ret Seer Reo See Ce, See aaa Nee Soe 2.0 
Iceland 7.0 Apr. 1952 7.0 
Ir lia 4.0 | ah ER eee metas Feriryerns bets siee Germ dngy (LUI 4.0 
Indonesia 2 3.0 rR SEA Sat Ree TOA Cares Rey 3.0 
Ir 4.0 Aug. 1948 4.0 
Seated 4.25 Nov. 1958 4.75 4.75 
Israel 6.0 Se >. La SSC Gat! CEPA MERRY DEPOT LMP ROnnn cmraeemenr Ira SISERT CONSE Nae | SRE 6.0 
Italy a : 3.5 ee RRSPREE ARSE Serene aye) creme SCpe wee Momence er 3.5 
Janpan2 7 sain 7.3 Sept. 1958 Ee SSR eer ran) Sree Copeemy: Caine Felsen CEES en, Perpertn ag freuen. 7 Re 
Mexico 4.5 S| SS Ss Creed reared Same eare | er ee reap 4.5 
Netherlands 2.40 Tt Sy ee Pe ees Ses ere ; 4 315 
New Zealand.... 7.0 a |. BR ree Pern errr Pal mrapores GP fakes 6.0 
IUICACRGUE. co cccicesscvees 6.0 OS 8 Be Re) Peery eeere as norms (eras laeemynny Sylar tes Vie ger 6.0 
SN cite. 0 ori-a oaath oe vale 3.5 SIRES) SPS (RPE) ence Compa ewyoa es inpyenne el (Seow s Seeemis Se ee jeates 3.5 
Ls a0 poe e Re eR eet 4.0 I Seer Perens Perr. eee? Ryan Rte VE eme re IEA ee, een 4.0 
 bacrkennk wen bandanas 6.0 et AREER ER rere cr iries Mecaerecne) Germaine et Ar pecte a Laces ead ays aes 9.5 9.5 
Philippine ease a 4.5 eS. Set SPs err eee ees Siieran eeeenin, Peart, (eanismen eee Ge et| energ ime 6.5 
Portugal...... oe 2.0 EER PRRBRPRY SERA areeeiee Vue eure |aviyriemrcet (Sypueienrn( Par nbres RAR Secon, /uynmy nie 2.0 
South AMES... cccceves 4.0 ee SUN Bards: Kooi 4 ninatw esd &.5:a od vane bok od ate Sisco hie cio ee kat aaa biaeaereecois: Re Dine 4.0 
cs aan wenenenee 5.0 EU RE Br See) ree Obewereeae Memrgeeces Dae  Avteksclewawachacapas 6.25 
Sweden........ 4.5 gt ER EE See Se Sn, Rene Sree eee Se meee 5.0 5.0 
Switzerland. 2.5 OP Bie 2 RAS Peer eee: Pee eS SO ree, SERRE een ON REO Eman | Sees 2.0 
Thailand..... 7.0 PE Bic sng Gnd eal eho-k cub ne baie ieee hive AEA Re wanes saw aek > abana he thee eewetieswes 7.0 
REE ote 6.0 EUR Bs ican: Ra oreve & o hue koe AER FAWN CIO deo AA a TA alae ak Ae eI eee : 6.0 
United Kingdom. 4.0 ON 9 SR SPA a eee es ae wt: ORRIN) SaneN rar: RMT ae! PKaenA, SSE weCes 5.0 5.0 
WONG. b wwedwccedwes 2.0 ae Be Area Pera ane! caer! se-paerie imei | ieieceers er crerer: eee pe a eee 4.5 








! Rates shown represent mainly those at which the central bank either 
liscounts or makes advances against eligible commercial paper and/or 
government securities for commercial banks or brokers. For countries 
with more than one rate applicable to such discounts or advances, the 
rate shown is the one at which the largest proportion of central bank 

dit operations is understood to be transacted. In certain cases other 
ei for these countries are given in note 2 

2 Discounts or advances at other rates include: 

Argentina—3 and 5 per cent for certain rural and industrial paper, de- 
pending on type of transaction; 


Brazil—8 per cent for secured paper and 4 per cent for certain agricultural 
paper; 
Chile—rates of more than 6 per cent for rediscounts in excess of 50 per 


cent of the rediscounting bank’s capital and reserves, and 2 and 4 per 
-nt for certain types of agricultural paper; 

( parte the 3 per cent for agricultural paper and for loans on products 

in bonded warehouses 

Costa Rica—S per cent for paper related to commercial transactions 

(rate shown is for agricultural and industrial paper); 

Cuba—A4.5 per cent for sugar loans and 4 per cent for loans secured by 

national public securities: 

El Salvador—4.5 per cent for agricultural and industrial paper and 3.5 

cent for special cases; 


per 





Finland—rates ranging up to 7.25 per cent for longer term paper (rate 
shown is for 3 months commercial paper); 
Indonesia—various rates depending on type of paper, collateral, 
modity involved, etc. 
Japan—penalty rates. (exceeding the basic rate shown) for borrowings 
from the Central bank in excess of an individual bank’s quota; 
Peru—8 per cent for agricultural, industrial and mining paper; 
Philippine Republic—4.S per cent for crop loan paper and 5 per cent for 
export packing credit paper; and 
Venezuela—4 percent for rediscounts of certain agricultural paper and 
for advances against government bonds or gold and 5 per cent on ad- 
vances against securities of Venezuelan companies. 
3 Since Nov. 1, 1956, the discount rate has been set each week at 

A of one per cent above the latest average tender rate for Treasury bills; 
end-of-month rate shown. 

4 The discount rate was advanced from 2.5 to 3 per cent on Dec. 16, 
and lowered again to 2.5 per cent on Dec. 24, 1959 

5 Rate shown is for advances only. 

6 Since May 16, 1957, this rate applies to advances against commercial 
paper as well as against government securities 2nd other eligible paper. 


com- 














FOREIGN EXCHANGE RATES 





FOREIGN EXCHANGE RATES 


[Average of certified noon buying rates in New York for cable transfers. 








In cents per unit of foreign currency) 





































Argentina | 
(peso) Aus- | Austria Belgium | Canada Ceylon | Finland 
Year or month _ een Greaney (schilling) (franc) (dollar) (rupee) | (markka) 
| | 
Official Free | 
| 
Pere en meee ase, MSNA 7.198 | 223.80 3.8580 1.9975 | 102.72 21.017 4354 
a iciorrg Sp icigc'p skp 0 thao tavrer tana bra Se rR Sw alo k Soca to tate 1a eRe etait 7.183 222.41 3.8580 1.9905 | 101.40 20.894 4354 
I ean aia. nga Nica ai Wa aioe ere tan ae ocd ala a 5.556 2.835 222.76 3.8580 2.0030 | 101.60 20.946 4354 
DTC AG nee ce bend ees eedes eanawadebabeseeea viene 5.556 2.506 poe My 3.8539 1.9906 | 104.29 20.913 . 3995 
eo ata a gn aaa wie sean aa ic tard Od eee wea 5.556 2.207 223.88 3.8536 2.0044 | 103.03 21.049 3118 
IRF .x sh cata to ocd op sara aie ae ea aa we ac et ae 11,2730 223.81 3.8619 2.0012 | 104.27 | 21.055 3115 
a seis cassis ick, pate eae Aen and sca eontek 11,5187 223.62 3.8444 2.0003 103.40 21.046 3115 
cys ota et's al ses aha daveol moon owe whale i 1.5242 223.85 3.8481 2.0004 102.58 21.063 3114 
es hin th ning wean aiasncscarw e<ace pakinral ore ie aetna 1.4703 | 224.12 3.8484 1.9997 103.12 21.074 3114 
as dias cancsagl acts eich wield eR ria aka oh 1.3680 224.42 3.8487 2.0037 | 103.77 21.089 3114 
NE os aig pas Wave wipe APRA AIS AEE ee 1.1774 224.2 3.8488 2.0057 103.84 21.081 3114 
CN ere ae ea ee ee eee area rales 1.1091 224.11 3.8510 2.0027 104.28 21.072 3120 
EER ee eee er eer ae 1.1851 224.04 3.8506 | 2.0031 | 104.46 21.062 3120 
once oa be peeraegis Ka RE ME Awe eee ew ale Wiser 1.1922 223.86 3.8502 | 2.0013 | 104.75 21.060 3116 
Nats i's Nock ec ir'w x eicsine acaael o aralee ei ae 1.2037 223.40 3.8525 1.9989 105.08 21.037 3113 
Rois ween es sed ie nea ate Bia alae mein wera s 1.2213 223.61 3.8526 1.9993 | 105.51 21.048 3113 
ER ee ees Seth yee ETE SR ERS RA TR Ee 1.2084 223.32 3.8526 1.9990 | 105.22 21.031 3113 
Brody ics bis ahecielare avkccs cord nk Sia ea eee tea eee 1.2003 222.98 3.8523 1.9996 105.12 20.995 3113 
WR Ai 5c to faicn ta tooecsece ee 1.2035 223.09 3.8449 2.0037 | 104.91 21.014 3113 
’ Germany : | Malay- . Neth- 
France India Ireland | Italy Japan | ; Mexico 
Year or month (franc) ee | (rupee) (pound) | (lira) (yen) | (dollar) (peso) (natider) 
| | | | | 
ii crrrckteends bie anwar eRe xi MARR Ree eR : Sa.008 | 2G 1 BR levcwrccccs | vaene eae 32.641 9.0515 26.381 
he Galatea ith’ atiacint Bip Aoaaiale- Soak esa acked a ers ac araaearae a ere aa | 23.765 | 20.894 a: ae Sr en | 32.624 8.0056 26.230 
EGY ire cerca mire es! Se ae oe | 23.786 | 20.934 De ce 2779 | 32.582 8.0056 26.113 
Re ee ie eer cee 2376 | 23.798 | 20.910 pa Bl eee } 2779 32.527 8.0056 26.170 
RNa scigstare Sie oka Kiel ame oie cme oh ara 2.2374 23.848 | 21.048 Ee Aaviseeeass | 2779 32.767 8.0056 26.418 
sce sina baae das een neacemane 2038 23.926 | 21.031 280.88 3.1610 | 2778 32.857 8.0056 26.492 
| } 
eR re ssc natok pease .2037 | 23.930 21.041 : Se eee 2779 32.838 8.0056 26.514 
Die. snlas eid: s anaes Svein eumoaete .2037 | 23.928 21.059 - 3 See 2779 32.892 8.0056 26.500 
___ SIRE Sarre teh oe S on eee .2039 | 23.914 21.073 281.27 3.1610 2779 32.917 8.0056 26.488 
ESE RR eS BS 2039 | 23.913 21.101 281.65 1610 | 2779 32.975 8.0056 26.501 
RRR EE are RI ee EB .2039 | 23.911 21.087 | 281.45 | -1610 | 2779 | 32.951 8.0056 26.488 
PE tnt cnéntebonweseadeaseurnn . 2039 23.931 21.049 281.25 - 1611 2779 32.870 8.0056 26.504 
|” SERRE ns eee eet . 2038 23.918 | 21.032 281.17 | .1611 | 2779 | 32.856 8.0056 26.515 
Ne intact c on rc pb ne maearae . 2039 23.901 21.028 280.95 .1610 2779 32.837 8.0056 26.463 
BS Side eae cae neenns ome eee .2038 | 23.901 | 20.999 280.37 1611 | 2777 32.784 8.0056 26.459 
NS eos caltarci ahr elem alti en acacia fae are Pe ae Oe A) | ; 21.010 | 280.63 .1610 | 2776 32.794 8.0056 26.493 
EER er aT err .2038 | 23.971 20.954 | 280.27 1611 2776 32.798 8.0056 26.471 
Picciuss ctr cee ceasactewen wane 2038 23.974 20.928 279 . 84 1610 | 2776 | 32.766 8.0056 26.506 
PO SIs sabi vtec cdadsmesenowenad 4 20. 366 | 23.975 | 20.935 279.98 . 1610 2775 | 32.776 8.0056 26.502 
Phili United 
New | w “fl Portu- South Spai is Swit- nite 
Year or month Zealand | ‘\Orway | aoe gal Africa Spain | Sweden zerland King- 
(pound) (krone) —— (escudo) (pound) (peseta) (krona) (franc) gaan 
 trornuracas Paina cha. wussaatecre teeta 278.09 | 14.008 | 49.677 3.4900 i) eo an ore 19.333 23.322 | 280.87 
TS to ocx hares Gn & UR BL aL WINS eee en 276.36 | 14.008 | 49.677 3.4900 (2 eee | 19.333 23.331 279.13 
Osos an nnnegbadiad naan eed 276.80 | 14.008 | 49.676 3.4900 | 8D eepeeees: 19.333 | 23.334 279.57 
_—_ SRR RRR renee oe ba 276.56 | 14.008 | 49.693 | 3.4900 | 278.28 |.......... | 19.331 | 23.330 | 279.32 
iid 5 oo BGs. wba wre nantaoreeeneesunar 278.19 14.008 49.695 3.4900 279.93 2.3810 } 19.328 | 23.328 280.98 
INE rig S2/starccistahar aot dimsern toate fae ech isa 278.10 | 14.028 49.721 3.4967 279.83 52.0579 | 19.324 | 23.142 280.88 
| 
Ee Pee reer 277.87 ; 14 012 49.695 3.4917 279.60 | 2.3810 19.326 | 23.190 280.65 
aids an ab nie bee Sire we ee teee 278.15 14.018 49.695 3.4974 279.88 | 2.3810 19.327 | 23.184 280.93 
Wace Stoo ariscvints ss Serato > aoe tata 278.49 14.029 49.695 3.4980 280.22 | 2.3810 19.325 23.433 | 281.27 
ict nana eke a eka ate ewes 278.86 14.048 49.695 3.5026 280.60 | 2.3810 19.330 23.134 | 281.65 
SSS See er ere 278.67 14.041 49.695 3.5019 280.40 | 2.3810 19.326 23.133 281.45 
SRE Ee ee a ee ee «: 278.47 14.052 49.695 3.5004 280.20 | 2.3810 19.327 23.194 | 281.25 
EES <, Pe Sn 78.38 14.050 49.695 3.5001 280.12 | 52.0679 | 19.330 23.204 281.17 
Ee a Pe 278.17 14.038 49.713 3.4990 279.90 1.6600 | 19.327 | 23.178 280.95 
Mad cea cdinresanannnw ace waean 277.59 14.011 49.770 | 3.4947 279.32 1.6607 | 19.325 | 23.121 280.37 
I Sct cee cesar 6 cacatommcaaiarweeutinena ae 277.85 14.023 | 49.770 3.4958 279.58 1.6607 | 19.325 23.048 280 .63 
BE or Bia ik item asd did aatlie Gia Come e 277.49 14.008 49.770 3.4915 279.22 1.6607 19.308 23.040 280.27 
Meio so ceseWidun a: uw arate wine wien 277.07 13.994 | 49.770 3.4861 278.80 | 1.6607 19.303 | 23.127 279.84 
1960—Jan.... 277.20 13.985 | 49.770 3.4844 278.93 | 1.6607 19.302 | 23.112 279.98 








1 Effective Jan. 


rates. 


2 Effective rate of 420 francs per U. S. dollar, established Aug. 12, 1957. 
was extended to all foreign exchange transactions on Oct. 28, 1957, and 
on June 23, 1958, became the official rate. 





: 12, 1959, the Argentine Government established a 
single exchange rate for the peso in place of the former official and free 


On Dec. 29, 1958, the franc 


was further devalued to 493.706 francs per U. S. dollar. 
3 Based on quotations beginning with Mar. 2, 1959. 


4 A new franc equa! to 100 old francs was introduced on Jan 


1, 1960. 


5 Effective July 20, 1959, the par value for the Spanish peseta was set 
at 60 pesetas per U. S. dollar. 
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Minneapolis... .. 


Kansas City 


Dallas. . 


San Francisco... 


Federal Reserve 
Bank of 


NOW YOR .occess- 
Cleveland 


Richmond 


Atlanta 


CCROOs bc oscones 
St. Louis 


Presidents and Vice Presidents 


President 
First Vice President 


J. A. Erickson 
E. O. Latham 


Alfred Hayes 
William F. Treiber 


Karl R. Bopp 
Robert N. Hilkert 


W. D. Fulton 
Donald S. Thompson 


Hugh Leach 
Edward A. Wayne 


Malcolm Bryan 
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Carl E. Allen 
C. J. Scanlon 


Delos C. Johns 
Darryl R. Francis 
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Henry O. Koppang 
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H. N. Mangels 
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Vice Presidents 
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listed in lower section of this page) 
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Howard D. Crosse 
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Joseph R. Campbell 
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Robert G. Rouse 
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W. Braddock Hickman 
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J. E. McCorvey 
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Robert C. Holland 
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C. T. Laibly 


George E. Kroner 
Dale M. Lewis 


A. W. Johnson 
H. G. McConnell 


Joseph S. Handford 
L. F. Mills 


James A. Parker 
Thomas W. Plant 


A. B. Merritt 
E. R. Millard 


Branch Vice Presidents Bank of 
Buffalo I. B. Smith Minneapolis.... 
Cincinnati R. G. Johnson : ; 
Pittsburgh J. W. Kossin Kansas City.... 
Baltimore D. F. Hagner 
Charlotte Thomas I. Storrs 
Birmingham H..C. Frazer Dallas......... 
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Nashville R. E. Moody, Jr. 

New Orleans M. L. Shaw 

Detroit R. A. Swaney San Francisco. sh 
Little Rock Fred Burton 

Louisville Donald L. Henry 

Memphis E. Francis DeVos 
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Omaha 
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Houston 
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Seattle 





O. A. Schlaikjer 
Charles E. Turner 


H. L. Sanford 
Todd G. Tiebout 


James V. Vergari 
Richard G. Wilgus 
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Joseph M. Nowlan 
James M. Slay 
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S. P. Schuessler 


George W. Mitchell 
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Harry S. Schultz 


Howard H. Weigel 
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E. U. Sherman 
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John A. O’Kane 
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Vice Presidents 


en ee 7 
Kyle K. Fossum 


Cecil Puckett 
R. L. Mathes 
P. A. Debus 
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J. L. Cook 
Carl H. Moore 


W. F. Volberg 

J. A. Kandall 

E. R. Barglebaugh 
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Federal Reserve Board Publications 











Unless otherwise noted, the material listed may be obtained from the Division of Administrative Services, 
Board of Governors of the Federal Reserve System, Washington 25, D.C. Where a charge is indicated, 
remittance should accompany order and be made payable to the order of the Board of Governors of 


the Federal Reserve System. A more complete list, 


including periodic releases and additional reprints, 


appeared on pages 1565-68 of the December 1959 Bulletin. 


THE FEDERAL RESERVE SYSTEM—PURPOSES AND 
Functions. April 1954. 208 pages. 
ANNUAL REPORT OF THE BOARD OF GOVERNORS 
OF THE FEDERAL RESERVE SYSTEM. 
FEDERAL RESERVE BULLETIN. Monthly.  Sub- 
scription price in the United States and its pos- 
Bolivia, Canada, Chile, Colombia, 
Costa Rica, Cuba, Dominican Republic, Ecua- 
dor, Guatemala, Haiti, Republic of Honduras, 
Mexico, Nicaragua, Panama, Paraguay, Peru, 
El Salvador, Uruguay, and Venezuela is $6.00 
per annum or 60 cents per copy; elsewhere 
$7.00 per annum or 70 cents per copy. Group 
subscriptions in the United States for 10 or 
more copies to one address, 50 cents per copy 
per month, or $5.00 for 12 months. 


sessions. 


FEDERAL RESERVE CHART BOOK ON FINANCIAL 
AND BusINEss Statistics. Monthly. Annual 
subscription includes one issue of Historical 
Supplement. Subscription price in the United 
States and the countries listed above is $6.00 
per annum; 60 cents per copy, or 50 cents each 
for 10 or more of same issue for single ship- 
ment; elsewhere $7.00 per annum or 70 cents 
each. 

HistoricAL SUPPLEMENT TO FEDERAL RESERVE 
CHART Book. Issued annually in September. 
Annual subscription to monthly chart book in- 
cludes one issue of Supplement. In the United 
States and countries listed above under Federal 
Reserve Bulletin, single copies 60 cents each or 
in quantities of 10 or more for single shipment 
50 cents each; elsewhere 70 cents each. 

TREASURY-FEDERAL RESERVE STUDY OF THE Gov- 
ERNMENT SECURITIES MARKET. Part I. July 
1959. 108 pages. Parts II and II! will be 
issued later. Individual books $1.00 each; set 
of 3 books $2.50. 


THE FEDERAL FUNDS MARKET—A Study by a 
Federal Reserve System Committee. May 
1959. 111 pages. $1.00 per copy; in quanti- 
ties of 10 or more for single shipment, 85 
cents each. 

DEBITS AND CLEARINGS STATISTICS AND THEIR 
Use (rev. ed.). May 1959. 144 pages. $1.00 
per copy; in quantities of 10 or more for single 
shipment, 85 cents each. 

ALL-BANK STaTIsTics, 1896-1955. Revised statis- 
tics for all banks in the United States, by class 
of bank, together with descriptive and explana- 
tory material. Part I, U.S. Summary. Part II, 
Summaries by States and other areas. April 
1959. 1,229 pages. $4.00. 

THE FEDERAL RESERVE ACT, as amended through 
December 31, 1956, with an Appendix con- 
taining provisions of certain other statutes af- 
fecting the Reserve System. 385 pages. $1.00. 

FLOW OF FUNDS IN THE UNITED STATES, 1939-53. 
A new accounting record designed to picture 
the flow of funds through the major sectors of 
the national economy. December 1955. 390 
pages. $2.75. 

A STATISTICAL STUDY OF REGULATION V LOANs. 
September 1950. 74 pages. 25 cents ner copy; 
in quantities of 10 or more copies for single 
shipment, 15 cents each. 

BANKING AND MONETARY STATISTICS. Statistics of 
banking, monetary, and other financial develop- 


ments. November 1943. 979 pages. $1.50. 
RULES OF ORGANIZATION AND RULES OF PROCE- 
pURE—Board of Governors of the Federal Re- 


serve System. 1946. 31 pages. 
REGULATIONS OF THE BOARD OF GOVERNORS OF 
THE FEDERAL RESERVE SYSTEM. 
ADMINISTRATIVE INTERPRETATIONS OF REGULA- 
TION F—SECTION 17—COMMON TRUST FUNDS. 
9 pages. 


CONSUMER INSTALMENT CREDIT—Six books (Parts I-IV) giving the results of an intensive study of 
consumer instalment credit, undertaken by the Board on request of the Council of Economic Advisers 
by direction of the President. Pt. I—Growth and Import, Vol. 1, $1.25, Vol. 2, $1.00; Pt. Il—Con- 
ference on Regulation, Vol. 1, $1.75, Vol. 2, $.60; Pt. II1I—Views on Regulation, $1.00; Pt. IV— 
Financing New Car Purchases, $.60. Requests and remittances for these six books should he directed 


to the Superintendent of Documents, Government 
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Printing Office, Washington 25, D. C. 
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REPRINTS 


From Federal Reserve Bulletin uniess preceded 
by an asterisk) 


Tui MONETARY SYSTEM OF THE UNITED STATES. 
February 1953. 16 pages. 

INFLUENCE OF CREDIT AND MONETARY MEASURES 
Ox Economic Srasitity. March 1953 16 


oe 
pages 


PeDPRAL FINANCIAL MEASURES FOR ECONOMIC 
Srapitity. May 1953. 7 pages. 


‘Dr TAILED DESCRIPTION OF SOURCES AND METH- 
ODS USED IN REVISION OF SHORT- AND INTER- 
MEDIATE-TERM CONSUMER CREDIT STATISTICS 
April 1953. 25 pages. 

DrPARTMENT STORE SALES AND STOCKS. BY 
Masor DEPARTMENTS (Revised Indexes). No- 
vember 1953. 65 pages. 


FEDERAL RESERVE MONTHLY INDEX OF INDUS- 
rRIAL PropucTion, 1953 Revision. December 
1953. 96 pages. 

SEASONAL ADJUSTMENT FACTORS FOR DEMAND 
Deposits ADJUSTED AND CURRENCY OUTSIDE 
BANKS. March 1955. 4 pages. 


\ FLow-or-FUNDS SYSTEM OF NATIONAL AC- 
COUNTS, ANNUAL ESTIMATES, 1939-54. Octo- 
ber 1955. 40 pages. 


SURVEY OF BANK LOANS FOR COMMERCIAL AND 
INDUSTRIAL PURPOSES. Business Loans of 
Member Banks. April 1956. 14 pages. Credit 
Lines and Minimum Balance Requirements. 
June 1956. 7 pages. 


REVISION OF CONSUMER CREDIT STATISTICS. Oc- 


tober 1956. 24 pages. (Also, similar reprint 
from April 1953 BULLETIN.) 


AGRICULTURAL LOAN SuRVEY. November 1956 
and January, February, and March 1957 BuL- 
LETINS. 52 pages. 

SUMMARY FLOW-OF-FUNDS ACCOUNTS 1950-55. 
April 1957. 20 pages. 

SURVEY OF FINANCE COMPANIES, Mup-1955. 
April 1957. 17 pages. 


REVISION OF MONTHLY DEPARTMENT STORE IN- 
DEXES. December 1957. 30 pages. 


REVISED WEEKLY INDEX OF DEPARTMENT STORE 
SALES. April 1958. 10 pages. 


OpEN MARKET OPERATIONS IN LONG-TERM SE- 
curities. November 1958. 15 pages. 


GOLD AND DOLLAR FLOWS IN 1958. March 1959 
6 pages. 


OWNERSHIP OF DEMAND Deposits. April 1959 
3 pages. 


MEMBER BANK TERM LENDING TO BUSINESS. 
1955-57. April 1959. 16 pages. 


*ParT I, ALL-BANK STraTisTiIcs, 1896-1955. Re- 
print of the U. S. Summary containing a de- 
scription of revised statistics for all banks in the 
United States, by class of bank, together with 
revised statistics. April 1959. 100 pages. 


SURVEY OF COMMON TRUST FuNDs, 1958. May 
1959. 6 pages. (Also, similar reprints from 
August 1956, June 1957, and May 1958 Butr- 
LETINS. ) 


1959 SURVEY OF CONSUMER FINANCES. Prelimi- 
nary Findings. March 1959. 4 pages. The Fi- 
nancial Position of Consumers. July 1959. 24 
pages. Housing of Nonfarm Families. Sep 
tember 1959. 17 pages. (Similar Surveys are 
available for earlier years from 1952, 1953 
1955, 1956, 1957, and 1958 BULLETINS. ) 


INTEREST RATES IN LEADING COUNTRIES. July 
1959. 6 pages. 


A QUARTERLY PRESENTATION OF FLOW OF FUNDS, 
SAVING, AND INVESTMENT. August 1959. 49 


pages. 


THE GOVERMENT SECURITIES MARKET. August 
1959. 22 pages. 


SECURITY PLEDGED ON BUSINESS LOANS AT MEM- 
BER BANKS. September 1959. 16 pages. 


THE U. S. BALANCE OF PAYMENTS, 1958-59. Oc- 
tober 1959. 7 pages. 


REVISED INDUSTRIAL PRODUCTION INDEX.  De- 
cember 1959. 24 pages. 


CapitaAL MARKETS and MONEY AND BANK CREDIT 
IN 1959. Combined reprint. January and Feb- 
ruary 1960. 14 pages. 


MONETARY POLICY AND ECONOMIC GROWTH. 
February 1959. 7 pages. 


BANKING AND MONETARY StTATIisTics, 1959. Se- 
lected series of banking and monetary statistics 
for 1959 only. February 1960. 9 pages. 
(Similar reprint of 1958 data. February and 
May 1959 BULLETINS.) 
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Index to Statistical Tables 


Acceptances, bankers’, 182, 184, 230 
Agricultural loans of commercial banks, 176, 178, 226 
Agriculture, Govt. agency loans, 194 
Assets and liabilities (See also Foreign liabilities and 
claims reported by banks): 
Banks and the monetary system, consoli- 
dated, 172 
Corporate, current, 186 
Banks, by classes, 173, 176, 178, 184, 226 
Federal business-type activities, 
by fund or activity, 194 
Federal Reserve Banks, 168 
Automobiles: 
Consumer instalment credit, 198, 199, 200 
Production index, 202, 205 


Bankers’ balances, 177, 179, 227 
(See also Foreign liabilities and claims reported 
by banks) 
Banking and monetary statistics for 1959, 224 
Banking offices: 
Changes in number, 222 
On, and not on, Par List, number, 223 
Banks and the monetary system, consolidated state- 
ment, 172 
Bonds (See also U. S. Govt. securities): 
New issues, 186, 188, 189 
Prices and yields, 182, 183, 231 
Brokers and dealers in securities, bank loans io, 176, 
178, 226 
Business expenditures on new plant and equip- 
ment, 186 
Business indexes, 208 
Business loans (See Commercial and industrial loans) 


Capital accounts: 
Banks, by classes, 173, 177, 180, 228 
Federal Reserve Banks, 168 
Carloadings, 208 
Central banks, foreign, 244, 248 
Coins, circulation of, 171 
Commercial banks: 
Assets and liabilities, 173, 176 
(ensumer loans held, by type, 199 
Number, by classes, 173 
Real estate mortgages held, by type, 195 
Commercial and industrial loans: 
Commercial banks, 176 
Weekly reporting member banks, 178, 181, 229 
Commercial paper, 182, 184, 230 
Commodity Credit Corporation, loans, etc., 194 
Condition statements (See Assets and liabilities) 
Construction, 208, 209 
Consumer credit: 
Instalment credit, 198, 199, 200, 201 
Major parts, 198, 200 
Noninstalment credit, by holder, 199 
Consumer price indexes, 208, 214 
Consumption expenditures, 216, 217 
Corporate sales, profits, taxes, and dividends, 186, 187 
Corporate security issues, 186, 188 
Corporate security prices and yields, 182, 183, 231 
Cost of living (See Consumer price indexes) 
Currency in circulation, 163, 171 
Customer credit, stock market, 183 


Debits to deposit accounts, 170 

Demand deposits: 
Adjusted, banks and the monetary system, 172 
Adjusted, commercial banks, by classes, 177 
Banks, by classes, 173, 180, 228 


i) 
wn 


Demand deposits—Continued 
Turnover of, 170 
Type of holder, at commercial banks, 177 
Department stores: 
Merchandising data, 213 
Sales and stocks, 208, 212 
Deposits (See also specific types of deposits): 
Adjusted, and currency, 172 
Banks, by classes, 167, 173, 177, 180, 184, 228 
Federal Reserve Banks, 168, 241 
Postal savings, 170, 172 
Discount rates, 166, 248 
Discounts and advances by Federal Reserve 
Banks, 162, 167, 168 
Dividends, corporate, 186, 187 
Dollar assets, foreign, 241, 243 
Dwelling units started, 209 


Earnings and expenses, Federal Reserve Banks, 220 
Earnings and hours, manufacturing indus- 
tries, 208, 211 
Employment, 208, 210, 211 
Export-Import Bank, loans, etc., 194 


Farm mortgage loans, 194, 195, 196 
Federal business-type activities, assets and liabilities, 
by fund or activity, 194 
Federal Deposit Insurance Corporation, 
assets, etc., 194 
Federal finance: 
Cash transactions, 192 
Receipts and expenditures, 193 
Treasurer's balance, 192 
Federal home loan banks, loans, etc., 194, 197 
Federal Housing Administration, loans, etc., 194. 
195, 196, 197 
Federal National Mortgage Association, 
loans, etc., 194, 197 
Federal Reserve Banks: 
Condition statement, 168 
Earnings and expenses, 220 
U. S. Govt. securities held by, 162, 167, 168. 
190, 191 
Federal Reserve credit, 162, 167, 168, 225 
Federal Reserve notes, 168, 171 
Finance company paper, 182, 184, 230 
Financial institutions, loans to, 178, 226 
Flow of funds, saving and financial flows, 218 
Foreign central banks, 244, 248 
Foreign deposits in U. S. banks, 162, 168, 172, 177. 
180, 228 
Foreign exchange rates, 249 
Foreign liabilities and claims reported by 
banks, 234, 236, 239, 241 
Foreign trade, 213 


Gold: 
Earmarked, 242 
Net purchases by U. S., 242 
Production, 242, 245 
Reserves of central banks and governments, 244 
Reserves of foreign countries and international 
institutions, 243 
Stock, 162, 172, 242 
Gold certificates, 168, 171 
Govt. debt (See U. S. Govt. securities ) 
Gross national product, 216, 217 


Home owners, Govt. agency loans, 194 
Hours and earnings, manufacturing indus- 
tries. 208, 211 
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Ind il production index, 202, 208 
Instalment loan 198, 199, 200, 201 
Insurance companies, 185, 190, 191, 196 
Insured commercial banks, 175, 176, 222 
Interbank deposits, 167, 173, 177, 180, 228 
Ir rest rates 

gond yields, 182, 231 


Business loans by banks, 181 

Federal Reserve Bank discount rates, 166 

Foreign countries, 247, 248 

Open market, 182, 230, 247 

Regulation V loans, 170 

Stock yields, 182, 231] 

lime deposits, maximum rates, 166 
International capital transactions of the U. S., 234 


International financial institutions, 242, 243, 244, 246 


Inventories, 216 

Investments (See also specific types of investments): 
Banks, by classes, 173, 176, 179, 184, 227 
Federal Reserve Banks, 167. 168 
Govt. agencies, etc 194 
Life insurance companies, 185 
Savings and loan associations, 185 


Labor force, 210 
Loans (See also specific types of loans): 
Banks, by classes, 173, 176, 178, 184, 226 
Federal Reserve Banks, 162, 167, 168, 225 
Govt. agencies, etc., 194 
Insurance companies, 185, 196 
Savings and loan associations, 185, 196 
Loans insured or guaranteed, 170, 195, 196, 197 


Manufacturers, production index, 202, 208 
Margin requirements, 166 
Member banks: 
Assets and liabilities, by classes, 173, 176 
Banking offices, changes in number, 222 


Borrowings at Federal Reserve Banks, 162, 168, 


180, 225, 228 

Deposits, by classes, 167 

Number, by classes, 174 

Reserve requirements, by classes, 167 

Reserves and related items, 162, 224 

Weekly reporting series, 178, 226 
Mining, production index, 202, 208 
Money rates (See Interest rates) 
Mortgages (See Real estate loans) 


Mutual savings banks, 172, 173, 175, 184, 190, 191, 


195, 222 


National banks, 175, 222 

National income, 216, 217 

National security expenditures, 193, 216 
Nonmember banks, 168. 175, 176, 177. 222 


Par List, banking offices on, and not on, number, 223 
Payrolls, manufacturing, index, 208 
Personal income, 217 
Postal Savings System, 166, 172 
>rices: 
Consumer, 208, 214 
Security, 183 
Wholesale commodity, 208, 214 
Production, 202, 208 
Profits, corporate, 186, 187 


Real estate loans: 
Banks, by classes, 176, 178, 184, 195, 226 
Type of mortgage holder, 195, 196, 197 
Type of property mortgaged, 195, 196, 197 


Regulation V, loan guarantees, 170 
Reserve requirements, member banks, 167 
Reserves: 
Commercial banks, 177 
Federal Reserve Banks, 168 
Foreign central banks and governments, 244 
Foreign countries and international tnstitu- 
tions, 243 
Member banks, 162, 168, 177, 179, 224, 227 
Residential mortgage loans, 195, 196, 197 


Sales finance companies, consumer loans of, 198, 
199, 201 
Saving: 
Flow-of-funds series, 218 
National income series, 217 
Savings deposits (See Time deposits ) 
Savings institutions, principal assets, 184, 185 
Savings and loan associations. 185, 196 
Securities, international transactions, 240, 241 
Security issues, 186, 188, 189 
Silver coin and silver certificates, 171 
State member banks, 175, 222 
State and municipal securities: 
New issues, 188, 189 
Prices and yields, 182, 183, 
States and political subdivisions: 
Deposits of, 177, 180, 228 
Holdings of U. S. Govt. securities, 190 
Ownership of obligations of, 176, 184. 185 
Stock market credit, 183 
Stocks: 
New issues, 188 
Prices and yields, 182, 183, 231 


= 
231 


Tax receipts, Federal, 193 

Time deposits, 166, 167, 172, 173, 177, 180, 22% 
Treasurer’s account balance, 192 

Treasury cash, 162, 171, 172 
Treasury currency, 162, 171, 
Treasury deposits, 162, 168, 192 


17? 


Unemployment, 210 
U. S. balance of payments, 247 
U. S. Govt. balances: 
Commercial bank holdings, by classes, 177, 180 
Consolidated monetary statement, 172 
Treasury deposits at Federal Reserve 
Banks, 162, 168, 192 
U. S. Govt. securities: 
Bank holdings, 172, 173, 176, 179, 184, 190, 


Si, 227 
Federal Reserve Bank holdings, 162, 167, 168, 
190, 191 


Foreign and international holdings, 168, 243 
International transactions, 240, 241 
New issues, gross proceeds, 188 
Outstanding, by type of security, 189, 190, 191 
Ownership of, 190, 191 
Prices and yields, 182, 183, 230, 231 

United States notes, outstanding and in circula- 

tion, 171 
Utilities, production index, 202, 208 


Vault cash, 162, 177 
Veterans Administration, loans. etc.. 194, 195. 196, 197 


Weekly reporting member banks, 178, 226 


Yields (See Interest rates) 
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BOUNDARIES OF FEDERAL RESERVE DISTRICTS AND THEIR BRANCH TERRITORIES 
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